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DEED OF TRUST

STATE OF NEVADA

THIS DEED OF TRUST (“Security instrument) is made on

July 27,

FHA CASE NO,

332-2671176-703

18998 . The grantoris

NOAMAR GLEMN WRIGHT and ANGELA M, WRIBHT ., HUSBAND AND MWIFE

Thetruslegls LAND TITLE OF NEVADA
The beneficlaryis NORTGAGE AMERICA

which Is organized and existing underthe lawsof THE STATE DF NEVADA
3601 WM. SAHARA RYENUE #208, LAS VEGAS. KY 80102
('Lender’), Borrower owes Lender the principal sum of Seventy Four

Forty Twe Dollars and no/fi1DQ
Dollars {U.5.$ 74,642 .00

(‘Borrower).
("Trustee”),

. and whose address Is

Thousand Six Hundred

}. This debt is evidenced by Borrower's note dated the samg date as this

Secrrity Instrumaent ("Note"), which provides for monthly payments, with the ludl debt, if not paid eadier, due and
payable on August 1. 2025 . This Security Insirument sacures to Lender: {a) the repayment of the dabt
evidenced by the Note, with interest, and all renewals, extensions and madifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 1o protect the security of this Security [nstrument; and {c) the petformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower
irevocably grants and conveys to Trustee, In lrust, with power of sale, the folfowing described property located in

LINCOLN

County, Nevada:

LOT GNE (1) IN PHASE 1 OF ALANO WEST SUBDIYISION, AS SHOWK BY MAP THEREODF
ON FILE iN BODDK A-1 DF PLATS, PAGE 210, IN THE QFFICE OF THE COUNTY

RECGRDER OF LINCOLN COUNTY, NEVADA.

which has the address of 200 PARADISE ROAD
[Street)

Nevada 49001 ('Propeny Address™);

ALAHD
iCity}

[Zip Code}

TOGETHER WiTH all the Improvements n
appunienances, rents, royallies, minaral, o a
herealter a part of the property. All replace

ow of hereafter erected on the property, and all easements, rigts,
nd gas rights and prollts, water rights and stock ang all lixtures now or
ments and additions shall also be coverad by this Security instrument. All of

the foregolng is referred to in this Sacurity Instrument as the “Property.”

BORROWER COVENANTS

and convey the Property and t

encumbrances of record.

that Borrower is lawfully selzed of the estate hereby conveyed and has the right to grant
petty Is unancumbered, except for encumbrances of record. Bofrower

warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
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1. Payment of Principal, Interest and Laie Charge. Bomrower shall pay when dise the principal of, and Interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monithly payments of Taxes, Insurance and Other Charges. Borrower shall includa in each monthly payment,
together with the principal and interest as st forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or 1o be levied against the Propesty, (b} leasehold payments or ground tents on the Property, and
(c) premiums tor insurance required by Paragraph 4. in any year in which lhe Lender must pay a morgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary’), of in any year in which such premium
waould have been required if Lender still hald the Security Instrument, each maonthly payment shall alsa includa: a

Secretary , in a reasonable amount 10 be delermined by the Secretary. Except for the monthly charge by the Secretary,

mortgage irsurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shail
deal with the excess.lunds as required by RESPA. If the amounts of funds held by Lender at any lime are not sufficient

10 pay the Escrow Items when due, Lender may notify the Borrower and requira Sorrower lo make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for al sums secured by this Securily Instrument. IF Borrower
tenders to Lender the fuill payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instatiment items (g}, (), and {c) and any mortgage insurance prefiium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shail promptly refund any excess funds 1o Borrower, Immediately prior to

a forectosure sale of the Property or its acquisition by Lender, Bomower's account shall be credited with any balance
remaining for all instaliments for items (a). (b}, and (g}

. 3. Application of Payments. Ali payments under Paragraphs 1 and 2 shalt be applied by Lender as follows:
FIRST, ta the mortgage Insurance premium to be paid by Lender ta the Secretary of to the monthly charge by the
Secretary instead of the monthly mortgage Insurance premium; .

SECOND, to any laxes, special assessments, leasehold Payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH , to amortization of the principal of the Note;

FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all knprovements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencles, including fire, for which
Lender requires Insuranca.a'llinis Insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also Insure Improvements on the Froperty, whether now in existence or subsequently erected,

favor of, and In a form accepiable {0, Lender.

In the gvent of loss, Borrawer shall give Lender immediate notice by mail. Lender may make proof of {ass if not
made promptly by Borrower. Each insurance company concemed Is hereby authorlzed and directed to make payment
tar such loss directly to Lender, instead of to Borrawer and to Lender joi tly. All or any part of the insurance proceeds
rmay be appiled by Lender, at its optlon, either (a) to the reduction of tmndeb:edness under the Naote and this Security

In the event of foreclosure of thig Security Instrument or other transfer of title to the Proparty that extinguishes the
Indebledness, all right, title and Interest of Barrower in and to insurance policles in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance angd Pratection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall accupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of thig $Seeurity instrument and shall continue ta occupy the Froperty as Borrower's principal
residence for at least one year afier the date of accupancy, ynless the Secretary delermines this requirement will cause
undue hasrdship for Barrower, or unlesg extenuating circumstances exist which are beyond Borrower's conlirof, Borrower
shall notify Lenders of any extenuating circurhstances, Borrawer shall not commit waste ar destroy, damage or
substantially change the Property or allow ihe Property to deteriorate, reasanable wear and tear excepted. Lender may
inspect the Property if the Property Is vacant or abandoned or the lgan is In default. Lender may take reasonable action
lo protect and preserve such vacant or abandoned Property. Borrower shalf also be In defaul i Borrower, during the

representations cancearning Borrower's bectipancy of the Property as a principal resldence, If this Sacurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the leasa. If Borrower acqulres lee title to the Property, the

secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rata,
and at the optlonof Lender, shall be immediately due and payable.

7. Condemnatlon. The proceads of any award or claim for damages, direct or cansequential, In connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remaing unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indabtedness under the
Noie ard this Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and

‘then 1o prepayment of principal. Any application of the Pproceeds Lo the principal shall not extend or {pane e
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date of the monthly payments, which are referred 1o In Paragraph 2, or change the amount of such payments. Any
excess praceeds over an amount requived to pay all oulstanding indebledness under the Note and this Security
Instrument shall be pald to the entity legally entitlad thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

8. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in tha case of payment defaults,

require Imimediate payment In full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(ii) Bomower detaults by falling, for a period of thirty days, to perform any other obligations comained in this
Security Instrument. ‘ .

(1) Sale Without Credit Approval. Lender shall, Il parmitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of ali the sums secured by this Security Instrument it:

(i) ARl or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sokd or
othenwisa transterred (other than by devise or descent} by the Borrower, and
{ii} The Propetty is not occupied by the purchaser or gramtes as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrelary.

(c} No Waijver. If circumstances occur that would permit Lender to requlre immediate payment In full, but Lendar

does not require such payments, Lender does not waive its rights with raspect 1o subsequent events.

(d) Regulations of HUD Secreta ry. In many circumstances regulations issued by the Secretary wil limit Lender's

rights, in the case of payment delaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nat awthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage Not Insured. Borower agreas that should this Security Instrument and the note secured theraby not

be eligible for Insurance under the National Housing Act within 60 DAYS from the date heteof,

Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payrment in full of all

sums secured by Ihis Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 50 DAYS fromi the date hereof, declining 16 insure this Security Instrument and the
nolte secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the toregoing, this
oplion may not be exercised by Lander when the unavailabiity of insurance is solely due 1o Lender's failure to remit

a morlgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstatad if Lender has required immediate payment In full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afier
forectosure proceedings are instituled. To reinstate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's accoumt current including, 1o the extent they are obligations of Borrower under
this Securily Instrument, foreclosurs costs and reasonable and customary atomeys’ fess and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Barrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immadiate payment In fufl. However,
Lender is not raquired to permit reinstatement if: (i) Lender has accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a clrrent loreclosure
proceeding, (i) reinstatement will praclude foreclosure on different grounds In the future, or (i) reinstalemant will
adversely affect the priority of the lien created by this Security Instrument. ’

11. Borrower Not Released; Forbearance by Lender Nota Waiver. Extension of the tima of payment of
medification of amonilzation of the sums secured by this Security instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the llabllity of the original Bomower ar Borrower's SUCCessor in interest.
Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend time for
payment or gtherwise modity atnortization of the sums secured by this Securlty instrument by reason of any demand
mada by the original Borrower or Borrower's sUCCossors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wakver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shakl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covanants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to
morgage, grant and convey that Borrower's interest in the Propesty under the terms of this Security Instrument; {b} is
hol personally obligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, mod iy, forbear or make any accommodations with regard o the lerms of this Security
Instrument or the Nate without that Barrower's consent,

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shali be directed to the
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrawer, Any notice
FProvided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whar given as
provided in this paragraph.

14. Governing Law; Severabillly. This Securily Instrument shall be governed by Federal law and the law of the
|urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such confiict shall not affect other provisions of this Securlty Instrument ar the Note
which can be given stfact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are decfared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender a the rents and revenues of
the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and heraby diracls each
tenant of the Property to pay the rents o Lender o Lander's agants. However, pwior to Lender's notice to Barrower of
Boriower's breach of any covenant or agreement in the Security Instrument, Borrower shall callect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absclute assignment and not an assigrument for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents recelved by Bornower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrumant; (b) Lender shall be entited to
collect and raceive all of the rents of the Propenty; and (c} each tenant of the Property shall pay all rents due and uhpaid
to Lender or Lender's agent on Lender's written demand o the tenant.

Borrawer has not executed any prior assignment of the rents and 1as not and wil not perform any act that would
prevent Lender fram exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take controf of or maintain the Property before or atter giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a hreach. Any
application of rants shall not cure or walve any defayill or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.
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NON-UNIFORIS COVENANTS. Bomower and Lender hurther covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment n full under Paragraph 9, Lender may invoke:
the power of sala and any other remedies permittad by applicable law. Lander shall be entitied to collect all ex|

penses
incumed in p tha remedies provided in 1his Paragraph 17, Inciuding, but not limited to, reasonabla attorneys’ fees
and costs of tide.

Hf Lender invokes the power of sale, Lender ahall execute or cause Trusiee to execute writlen notice of the

woccurrence of an event of detault and of Lender's election to cause the Property to be sold, and shali cause such

notice 1o be recorded in each county in which any past of the Propeny is located. Lender shall mail copies of the
notice as prescribad by applicable law to Borrower and to the persons prescribed by applicable lnw. Trustes shall
give public notice of sale 1o the persons and in the manner prescribed by applicable law. ARter the time reguired
by applicable law, Trustee, without demand on Borrower, shall sell the Property at public suction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and In
any order Trustae determines. Trustes may posipone sale of all or any parce! of the Property by public
announcement al the time and place of any previously scheduted aale. Lender or its designee may purchase the
Property at any ssle.

Trustee shall deliver to the purchaser Trustee's desd conveying the Properly without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall ba prima facle evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to al expanses
of the sale, inciuding, but not fimied to, reagonabie Trustee's and attoineys' fees; b} to all sums secured by this
Security instrument; snd (c) any excess 19 the person or persons legally entitied to K.

o persons legally entitled o it. Such person or persons shall pay any recordation costs,

" 19. Substitite Trustee. Lender, at its option, may fram time to time remove Trustee and appoint a successor
trustee 1o any Trustee appointed hey . Without canveyance of the Propenty, the successor trustee shall succeed
1o all the titie, power and dutles conferred upon the Trustee herein and by applicabla law.

s 20. Assumption Fee. If there ks an assumption of this loan, Lender may charge an assumption les of LS.
45.00

Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as i the rider(s} were In a part of this Security Instrument.

[Check applicable box{es)].
DCondomlnlwn Rider DGraduated Paymert Rider DGrowing Equity Ricer
Plannad Unit Development Rider DOther {Specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witness:

STATE OF NEVADA, LINCOLH

County ss:

Onthls 27¢hn day of July, 1995 , persohally appeared before me, the undersigned, a notary public In
and lor the County and Statg aforesaid, NORMAN GLENN WRIGHKT and AKGELA M. WRIGHT
personally known (or proved) = .
XEEXD 10 me to be the person(s) described In and who executed the within and foregolng Instrument, and wha

acknowledgedtomethat they exectied the same freefy and voluntarily and for the usos and purposes
therein mentioned. 3

IN WITNESS WHEREOF, | have hereunio set my hand and atfixed my officlal seal at my offlce in sald county of
-CLARK + the day and year in this Centificate first above written.

My Commission expires: 6/8/98
‘g-""""_' ) L —--,,,. . ---.-._,.-q,_

o oo e, -.Nelary Public ]
NOTARY PUBLIC ¢ MY COMMISSION E{PIRES:6/8/98
County of Clark-Stals of Nevada :

! CONNIE MARIE LOWLRY
! My Appointmsnt Expices Jura 8, 1998

i, S bt

L
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