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‘THIS DEED OF TRUST is made and entered into by and between the undersigned .

PANACA FARMSTEAD ASSOCTATION

residing in LINCLN County, Nevada whose post office address

s —_P.0, BX 597, PANACA . Nevada 59042
STEWART TITLE OF NEVADA, A NEVADA CORPORATION

as trustor(s), herein catled “Borrower,” and
. . AL RYLAND STREET,  REND 12507

whose mailing address i5 , Nevads N

as trustee, herein called “Trustee,” and the United States of America, acting through the Farmers Home Administration,

United States Department of Agriculture, as beneficiary, herein called the “Government,” and;

WHEREAS Borrower isindebted to the Government as evidenced by one or more promissory note(s) or assumption
agregrent(s) or any shared appreciation or recapture agreement, herein called “note”, which has been executed by Bommower,
contains provisions setting forth the interest rate, is payable to the order of the Government, suthorizes acceleration of the
entire indebtedness at the option of the Governnment upon any default by Borrower, and being further described as follows:

Date of Instrument Principal Amount
MaY 9, 1995 50,000.00

{The interest rate for limited resource farm ownership or limited resource nperating loan(s) secured by this instrument
may be increased as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may asiign the note and insure the
payment thereof pursuant to the Consalidated Farm and Rural Development Act, or Title ¥V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it 13 the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government or in the event the Gavernment should assign this instrument without insurance of the nate, this instrument
shall secure payment of the note; but when the note is held hy an insured holder, this instrument shall not secure payment of
the note or atlach to the deht evidenced thereby, but as to the note and such deht shatl constitut: an indemnity deed of trust
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granied io the Borrower
by the Government pursuant to 42 U.$.C. §1490a, or any amounts due under any Shared Appreciation Agreement/Recap-
ture Agreement entered into pursuant to 7 US.C, 2001,

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, bargain, seil, convey, and assign unto

trustee the following described praperty situated in the LINCOLN County{ies) of Nevada:

FOR _PROPERTY DESCRIPTION SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREDF:
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. Liﬁcoln - .County.

together with all rights {including the rights to mining products, gravel, oil, gas, coal or other minerals), i1terests, easements,
hereditaments and appurtenances thereunto belanging, the rents, issues, and profits thereof and revenues and income there-
from (subject 1o 1he right of the Government to cellect and apply the same as provided in Covenant {31) of this instrument},
all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof, including,
but not limited 1o ranges, refrigerators, clothes washers, clothes dryers. or carpeting purchased or financed in whole or in part
with loan funds, all water, water rights, water stock, and sprinkling and irrigation systems, pertaining Lhereto, and all pay-
ments a1 any tims owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof
or interest therein-all of which are herein catled “the property.”

IN TRUST, XEVERTHELESS, (a) at a)l times when the ndte is held by the Goverument, or in the event the Govers-
ment should assign this instrument without insurance of the payment of the note, 10 secute prampt payment of the note
and any renewals and extensions thereaf and any agreements contained therein, including any provisions for the payment of
an insurance or othér charge, (h) 2t all times when the note is held by an insured holder, to secure performance of Borrowert’s
agreement herein to indemnify and save harmless the Government against loss under jts insurance contract by reason of any
default by Borrawer, and {c) in any event and at all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hereinafter described and the performance of every covenant and agreement of
Borrower contained herein of in any supplementary agreement.

BORROWER for Borrower's self, Borrawer's heirs, executors, administrators, successors and assigns WARRANTS the
property unte Trustee for the benefit of the Government agzinst all lawful claims and demands whatsoe.«r except any liens,
encuwnbrances, easerents, reservations, or conveyance specified hereinabove, and COYENANTS AND AGREES ay follows:

{1} To pay promptly when due any indebtedness to the Government hereby secured and to indemnily and save
harmless the Govermment against any loss under its insurance of payment of the note by reason of any dzfault by Borrower,
At all times when the note 1s held by an insured holder, Barrower shall continue to make payments on the note to the Gov-
ernment, &5 collection agent for the holder.

{2} To paly to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmets Home Administration.

{3) If required by the Government, to make additional monthly payments of 1/12 of the estimmated annual taxes,
assessments, insurance premums and other charges upon the mortgaged premises.

(4) Whether or not the note is insurel by the Gavernment, the Government may a1 any time pay any other amounts
including advances for Faymem of prior and/or junior liens, reguired herein to be paid bi‘{ Borrower ard not paid by Bor-
rawer when due, as well us any ¢osts and expenses for the preservation, protection, or enforcement of this lien, as advances
Tor Borrower's account. All such advances shall bear interest at the rate borne by the nole which has the highest interest
rate. -

{5)  All advances by the Government, including advances for payment of prior and/or junior Yien:, in addition to any
advances required by the ferms of the note, as described by this instyement, with interest shalt be immeciately due and pay-
ahle by Borrower to the Government without demand at the price designated in the lalest note and shal be secured hereby.
No such advance by the Gavernment shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness to the Government sécured hereby, in any order the Govern-
ment determincs. )

(6) To use the loan evidenced by the note solely for purposes authonized by the Government.

(7)  To pay when due al} taxes, liens, juigments, encumbrances, and assessmends lawfully attaching to or assessed
against the propesty, including all charges and assessments in connection with water, water sights, and water stock pertaining
to or reasonably mecessary 1o the use of the real property described ahove, and promptly deliver to the Government without
demand receipl evidencing such payments, i .

(8) To keep the properly insured as required by and under insurance palicies approved by the Government and, st
its requests to deliver 1uuﬂ paticies 1o the Government. The amount collected undes any fire or ather insutance policy may be
applied by the Government upon the joan or any other indehtcdness secured by this instrument in such order as the Govern-
may determine or 31 the Gavernment's oplion may be released to Borrower. P 7
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(9% I'o mamtasn waprovements th good repatr and make repairs required by Lhe Government, opertate the prupﬂlr in
a good and hushandmanlhke manner. comply with such farm conservation practices and Tarm and home manapement plans
as the Government brom time 1o lune may prescribe; and nat to ahandon the properly, of calse o0 perinit waste, jesseming
or impairmen| of the security cowered hereby, or, without the written consent ol the Government, cut, temove_ or lease
any timber, gravel. oil, gas, coal, or other muerals except as may he necessary for oridinary demnestic purposes.

(1C) Twcomply with all laws, ordinances, and regulations atfecting the property.

{11} Te pay or reimbtrse (ke Gavernment for expenses reéasonably necessary o incide atal to the protection of the
lien and priority hereof and 1o the enforcement of ar the compliance with the provisions hereo! and of the note and any
supplementary agreement [whether before or after defaulty wicluding but rot limited 1o costs ¢f evidence of title to and sur-
vey of the property. vosts of recording tus and other nstriments. attorneys' fees, trustees” fes, court costs, and expenses
of advestising, selling, and conveying the property.

(121 Except as olherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion thereaf or interest therein shall be leased, assigned, sold. transterred or eneumbered, voluntarily or otherwise, without
the written consent of the Government., The Government shall have the sole and exclusive rigais as beneficiary hereunder,
including bul not limited 10 the power 1o grant consents, partial releases, subordinations, and satisfaction, and no insured
holder shall have any right, utle or interest in or to the lien or any benefits hereofl.

(13) At all reasonable times the Government and its agents may insptct the property io ascertain whether the cov-
enznts and agreements contained herein or in any supplementary agreement are being performed,

(14} The Gavernment may (a) ad;ust the interest rale, payment, terms or halance due on the loan, {h) increase the
mortgage by an amount aqual to deferred interest on the outstanding principabbalance, (¢) extend or defer the maturity of
and rencw and reschedule the payments on. the debt evidenced by the note or any indebtedness 1o the Government secure
by this instrument, {d} relezse any party who 1s liable under the note or for the debt from liability 10 the Government,
(€} release portions of the property and subordinate its lien, and (f} waive any other of its righ s'under this insirumeni. Any
and all this can and wijl be done without affecting the lien o the priority of this instrument or Borrower’s ar any other
party's habilty to the Government for payment of the note or debt secured by this instrument unless the Government says
otherwise in writing. HOWEVER, any [orbearance by the Government--whether ance or oft:n~in exercising any right or
remedy under this instrument, or otherwise afforded by applicabie law, shall not be a waiver uf or preclude the exercise of
any such right or remedy.

{15) If at any time i1 shall apﬁear to the Government that Borrower may be able to obain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rales and terms
for loans for similar purposes and periads of time, Borrower will, upan the Government's request, apply for and accept such
loan in sufficient ameount to Jaay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in conncction with such loan.

{16) Default heteunder shall constitute default under any other real eatate, or p::soml'prnperl:y or._other secutity
instrument held or insured by the Government and executed or assumed by Borrower, and defaull under any such other
security instrument shall constitute Jefault hereunder.

i17) SHOULD DEFAULT oceur in the performance or discharge of any abligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower ba discharged in bankruptcy or declared an insolvent or make an assignmert for the benefit of creditors,
the Governmeni. at (ts option with or withouf notice, may: (a) declare the entire amount unpaid urder the note and any
indebtedness to the Government hereby secured immediately due znd payable, (b} for the account of Borrower incur and pay
reasonable expenses for repar or maintenance of and take possession of, operate or rent the property, () upon application
by it and production of this instrument, without other evidence and without natice of hearing of said application, have &
receiver appointed for the property. with the usual powers of receivers in like cases, and (d) authorize and request Trustee to
foreclose this instrument and sel) the Eroperty as provided by law, (e} bring an action to foreclose this instrument, obtain a
deficiency judgment, ot enforce any other remedy provided by law,

(18) At the re«iuest of the Government. Trustee may foreclose this instrumznt by advertisement and sale of the pro-
erty as provided by law. for cash or secured credit at the option of the Government, persanal notice of which sale need not
¢ served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trust-

ee’s aption may conduct such sale without being personally present, through Trustee's delegate awthorized by Trustee for
such purpose orally or :n writing; and Trustee's executton of a conveyance of the property or any part thereof toany pur-
chaser a1 foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustes's
delegate duly autnorized in accordance herewith.

. (19) The proceeds of foreclosure sale shall be applied in the following order to the payme:n{ of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b} any prior Lhens required by law or a competent court to
be so paud, 4¢) the debt evidenced by the noté and ail indebsedness 1o the Government secured hereby , (d) infersor liens of
record requued by law or a compelént court 10 be so paid. (e} at the Government’s option, any other indehtedness of Bor-
rower owing to or insured by the Government, gnd (f) any balance to Borower. [n case the Trovernment is the successiul
bidder atl foreclosure or other sale of all or any part of the property, the Governement may pay :ts share of the purchase price
by crediting such amount on any debts of Borrower owing to or msured by the Government, 1n the order prescrined above.

(20) Al i!owers and agencies granted in this instrument are coupled with an interest and are rrevacable by death or
atherwise; amd the rights and remedies provided i this instrument are cumulative to remedies pravided by law.

{21) Borrower agrees thai the Government will nat he bound by any present or future State laws, (a} providing for
homesteqd or exemprion of the property, (b} prohibiting maintenance of an action for a deficiency judement or limiting the
amount thereof or the time witf?m which sucg zction must be brought, (¢} prescribing anf\’r other statute of Limitations, or
{d) limiting the conditions which the Government may by regulation impaose, including the mierest rate it may charge, as
; cnn{in:_nn of approving a transier of the property 1o & new Borraower. Borrower expressly waives the henefit of any such

tate laws.

12211 M any part of the loan for which this instrument s given shall be used to finance the purchase, construction or
repair ol property to be used as an owner-occupied dwelling (herein called ““the dwelling”) and if Borrower intends to sell or
rent the dwelhng and has obtaned the Government s consent 1o do so {a) neither Borrower nor anyone authorized ta act for
Borrawer will, zfter receipt of a bana hde offer, refuse 1o negotiate for the sale or rental of the dwellng or witl otherwise
make unavatlable or deny the dwelling to anyone because of tace, color, religion, s¢x, or national ungn, and (b) Borrower
recognszes as illepal and hezeby disclaims, and will nor comply with or atterupt to enaforce any restrictive covenants on the
dwelling relating ta race, color, religion, sex, 6r national origin. :

(231 I Borrower has a permil or approved apphication for the apprapriation ol waler {for use on o for the benefit
of the property heremnabove described, Borrower wiil perfarm and complete all the action and fuifill all the conditions
negessary 10 pesfect such water right; and in the cvent of Borrewer's failure Lo do so, the Government shall have the right
te-complete such action and to advance such sums as may be necessary for such purpose, such advances to be secured by
this instriament.

(241 If Lthe properiy, or any part thereof, is @ lease or a purchaser's interest in a cuntract of sale, Borrower will pa
when due all rents, contract payments and any and all other charges required by said lease or contract, wil comply with lﬁ.
other requirements of sud lease of contrast, and will not surrender or relinguish | without the Covernment's wriiten consent,
any of Bosrower's night, title and nterest In or to the propenty or the lease ar contract while this iy ent re .
etfeet. ' o TET TR
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1251 Borower has assigned or waived or will immediately. on request nf the Goveram nt, assign o warve in favor of
the Government ail grazing privileges, permits hcenses, or leasés apputtenant to orusel im conpechion with said Jand. and
Borrower further covenants and agrees to produce repewals thereo? prior 1o their expration, Lo pay all fevs and charges and
to perform all acts and 1o do all things necessary 1 keep and preserve all said grazane rights and renewals thereof, and in the
e o e Taihire of Borrower (0 do any of these things the Government may do so on beaalf of Borrower. including ad:
vancing such suims a5 may be nevessary for this purpose, and such funds advanced shall e sectrid by this instrument.

126} Borrower further agrees that the loan(s) secured by this instrument will be in default should any logn proceeds
be used (or a purposc that will contribute te excessive erosion of hughly erodible land, or the conversion of wellands to
produce an agricultural commodity as further explained in? L FR Part 1940, Subpart G, Exhib e M.

(27) This instrumeni shall be subject to the present regulations of the Farmers Home Admemistration. and to its
future regulations not inconsistent with the express pravisions hereof.

(28) Notices, including any Notwe of Defauh and Notice of Sale. shall be sent by certified mail. unless otherwise
required by law, and addressed. uniess and until some ather address 13 designated in a potice so given, in the case of bath
Trustce and the Government to the Farmers Home Administration.at the address stated abave and in the case of Borrower
at the post office address shown ahove.

129) Upen full and final payment of ail indebtedness hereby secured and the performince and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained heremn or secured herebi,;, he Govzrnment
sheli reguest Trustee to execute and deliver 1o Borrower at Borrower's address a full reconveyance of the property within
60 days after written demand by Borrawer, and Borrower hereby waives the benefits of all laws requiring earlier execution
ar delivery of such reconveyance.

(30) This instrument also secures future advances 10 Borrower when evidenced by nete!s} for any loan{s) made by the
Government, subject 1o the same terms.and conditions regarding assignment of said notets) s provided in this instrument,
2nd all references in this instrzment shalt be deemed to include such future noteis). The futie advances are at the option of
Lhe Government. The maximim amount to be secured as future advances will be evidenced oy, and stated in, a promissory
note o notes reciting that thev are secured by this deed of truse.

i {31} As additional security, Borrower assigns to and confers upon the Government the power to callect the rents,
issues, profits and income of the property, reserving 10 Borrower the night to collect and retain same prior Lo any defauijt
under this instrument. The Government may apply said rents and other income on the loan orany indebtedness secured by
this instrument in any order it may determine and without regard to the adeguacy of security lor same.

~(32) Any award for damagts or wjury to the propeerty, including any award for its condemnation for public use, is
gssg,ned to :(hS:]Gnvcmmem which may apply or release the money in the same mannet and with the same effect as provufr.d
in Covenant (8}

{33) The Government may. from time (o time, as provided by statute, or by a wﬁlin? signed, acknowledged and
recorded in the office(s) of the -:oumg recorderis) of the aforesaid county{ies) appoint another Trustee in place and stead of
Trustee named tn this instrument and thereupon, the Trustee named in this wstrument shail be discharged and Trustec so
appointed shall be substituted as Trustee under this instrument with the same effect as if orignally pamed Trustee in Jhis
mnstrument,

{34) If any provision of this instrument or application thereof to any person or circumstances s held invalid, such
invatidity will aot affect gther %?visiom or applications of the instrument which can be given effect without the invalid

pﬁ-mmhmnmnﬁl We&Wrﬁ&& “Eﬂfﬂ?ﬁﬂfc' Be ieveﬁble.

WITNESS the hand(s) and seal(s) of Borrower 1his H day of MY .19 S_

PANACA FARMSTEAD ASSOCIATION

BY: 17{“"‘"7 a. WW

LARY A7 COTSIN, PRESSY

STATE OF NEVADA
counTY of . LINILN ACKNOWLEDGME!

T

On this Pl day of MRY R wiL_ persanally appeared before

LARRY A. DOTSON and ROBERT J. WILLIAMS the signer(s) of the above instrument,

who duly acknowledged to me that THEY exccuted the same.

e e e e sl - .
o, OFFICIAL SEAL ¢ Notary Puh?y}?x 5 aono paj’l . L H?ﬁi&flﬁ
BTN L FLAVION-ARNHART a4 & j .
P o foaon (el
My dppounteent gup. duly 9, 1955

4
INOTARIAL Sl:'.»’:

T e i My commissinh expires: ? - Q~ a 5_

The United States does not seek exclusive i“nfic“‘m aver the propeety herein deseribed.

il FA

Creunty Supervisur, Furetees Howme Adminsivatean
ULS. Deparpment of Agriculture

AU 5 GPD IR0 TR0 e 0307 ECC, l 13 FALE GE};’
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EXHIBIT “A”

PARCEIL 1:

Lots 1 and 2 in Block 39 in the Town of Panaca, as shown on
the official plat of said Town of Panaca, now on file and of
record in the cffice of the County Recorder of Lincoln County,
Nevada and to which plat and the records thereof reference is
hereby made for further particular description.

PARCEL 2:

The Northwest Quarter (NWl/4) of the Southeast Quarter
(SE1/4) of Section 9, Township 2 South, Range 58 East, Mount
Diablo Base and Meridian.

PARCEL 3:

All that portion of state land Patent No. 5873 for
fracticnal Southeast Quarter (SEl/4) Southwest Quarter (SW1/4),
Section 5, Township 2 South, Range 68 East, M.D.B.&M., described
as:

COMMENCING at the intersection of the upper lane (a county
road) and the easterly side of the Railroad station ground (Lot
27) and running thence North 89°33' West 50 feet (along the
North side of said upper lane), thence at right angles MNorth 50
feet, thence at right angles West 29 feet to intersection said
easterly boundary fence, thence Southwesterly (along said
boundary fence) 55.1 feet to the point of beginning. Saild
intersection and point of beginning of this tract being further
described as a point on the easterly boundary fence of naid
Railroad station grounds which bears approximately Worth 19°07°
East, 586.2 feet from the point about 2,000 feet east of the
corner common to Sections 5, 6, 7 and B8, Township 2 South, Range
68 East, at which easterly boundary fence intersects the south
line of said Southeast Quarter (SEl/4) Southwest Quarter (SW1/4)
of Section 5, and said fence being supposed to be paraliel to
and 200 feet from the center line of the railroad tracks,
although gaid center line is described in right of way deeds as
running North 27°07! East, said state land patent described said
Southeast Quarter (SEl/4) Southwest Quarter (SWl1/4) as
"Fractional"” because the railroad statien grounds 200 feet on
each side of the centerline of tracts had previously been
withdrawn as Lot No. 27.

(Continued)

Page 1
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EXHIBIT "A® — continued

PARCEL 4:

Lots 23 and 24 in Block 56°in the Town of Panaca, as shown
on the official plat of said Town of Panaca, now on file and of
record in the office of the County Recorder of Lincoln County,
Nevada &nd to which plat and the records thereof refersnce is
hereby made for further particular description.

Together with a sewer line easement 10 feet in width over
the North side of Lot 29 in said Block 56 as conveyed and
described in that certain Grant recorded February 9, 1394 in
Book 108 of Officlal Records, page 626 as File NWo. 101534,
Lincoln County, Nevada records.

TOGETHER WITH, all rights of way, easements, permits, franchises, 1icemses, water rights,
equipment, inventory and other property, real or personal, in which Borrower now owns or
hereafter acquires an interest.
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RIDER TO DEED OF TRUST OR MORTGAGE
{Community Facility Loan)

The following covenants lettered (A) through (E) shall be a part of the within Deed of Trust
or Martgage, and fully apply as if stated therein:

(A)  This instrument also secures the obligations and covenants of borrowcr as set
forth in barrower's Loan Resolution Security Agreement effective on MY 3, ,
19}_%, which is hereby incorporated by reference.

(B)  The property described herein was obtained or improved through Federal
financial assistarice. This property is subject to the provisions of Title V1.of the Civil Rights
Act of 1964, the Rehabilitation Actof 1973, the Age Discrimination Act of 1975, and the
regulations issued pursuant thereto, for so long as the property continues to be ysed for the
same or similar purpose for which financial assistance was extended, or for so long as the
purchaser owns it, whichever is longer.

(Cy  If this is a loan to finance or assist an educational program or activity, the
property is subject to Title IX of the Education Amendments of 1972 for so long &s the
property continues to be used for the same or similar purposes, or for so long as the purchaser
owns it, whichever is longer.

(D). Borrower will comply with the terms of all licenses, permits, and franchises
now or hereafier obtained by borrower, and, if borrower is a corporation, will take any action
required to keep the corporation in good standing and fully comply with applicable statutes
and regulations for the duration of this instrument.

(E)  Borrower agrees to pay any excess development costs resulting from failure to
obtain adequate land, interests therein, rights-of-way, consents or subordinations.

Signed for identification this _ M _ day of il L19%

PANACA FARMSTEAD ASSOCIATION

ATTEST:

President

s 1173 wc U072
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