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WHEN RECORDED MAIXL TOQ

MISSION HILLS MORTGAGE CORPORATION
1403 NORTH TUSTIN AVENUE, SUITE 280
SANTA ANA, CA 92701

Loan Number : 24127851
Escrow Number : 95-03-2738 KMD
Title Number : $5-03-2738-KMD

[SPACE ABOVE THIS LINE FOR RECORDING DATA]

DEED OF TRUST

THIS DEED OF TRUST (“Security Isstrument®) is made on May 16, 1995
The granter is BETTY C. PHILLIPS, A WIDOW

{("Borrower"). The trustee is
NEVADA TITLE ,_A NEVADA CORPORATION

("Trustee™). The beneficiary is
MISSION HILLS MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose address is
1403 NORTH TUSTIN AVENUE, SUITE 280, SANTA ANA, CA 92701

{"Lende;"), Barrower owes Lender the principal sum of
FORTY-POUR THOUSAND DOLLARS AND 00/100

Dollars (US.$ 44,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly paymeats, with the full debt, if pot paid earlier, due and payable on
June 1, 2025 . This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and ail renewsls, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c} the
performance of Borrower's covenants and agreements under this Security lostrument and the Note. For this purpose,
Borrower, in consideration of the debt and the trust herein created, irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in

LINCOLN County, Nevada:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTTICULARLY DESCRIBED
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

which bas the address of 3 AUSTIN STREET PIOCHE
{Streey] 1City}
Nevada 89043 ("Property Address'y;
[Zip Code) :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurtenances,
and tixtures aow or hercatter a part of the property. All replacements and additions shali also be covered by thas Security
Instrument. All of the foregoing is reterred to in s Security [nstrument as the “Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the rghi to grant
and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrunts and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
vafiations by jurisdiction to constitute a uniforin security instrument covering reai property,
UNIFORM COVENANTS. Borrower and Lender covenant and agrew as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the deM evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Inserance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
faxes and assesstneants which smay altain priority over this Secunty Insirument as a lien on the Property; (b) yearly leasshold
payments or ground rects on the Property, if any: {¢) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any, {e) yearly morigage insurance premiums, if asy: and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items ire
called "Escrow ltems.” Lender may, at any time, colizct and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Scttlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount oot to
excezed the lesser amcunt. Lender may estimate the amount of Funds due oo the basis of current data and ressonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or eatity
(including Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the escrow items. Lender may not charge Bomrower for holding znd applying the Funds, annually analyring the escrow
account, or verifying the Escrow ftems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest sball be paid on the Funds. Lender shall
give to Borrower, without charge, an anoual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security lnsirument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shell account to Borrower
for the excess Funds in accordance with the requirements of applicatie law. If 1he amount of the Fuods beld by Lender at
any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay te Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts pavable under parapraph
2; 1bird. to interest due; fourth, to principai due; and last, 10 any late charges due poader the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the Propery
which may attain priority over this Sevurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time
directly to the persun owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. It Borrower makes these paymnents directly, Borrower shall prompily furnish to Eender receipts ewvidencing the
payments.

Borrower shall promptly discharge any ben which has priority over this Security lnstrument unless Borrower: (a} agrees in
wiiting (o the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) cuntests in good taith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the
enforcement of the lien; or (¢} sevires from the bolder of the lien au agreement satistactory to Lender subordinating the lien
Lo thus Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which ipay altain prionty
over this Security Instrument, Lender may give Borrower a netice identitying the ben. Borrower shall satisty the Len or take
one ot-more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Inswrance, Borrower shall keep the improvements now existing or hereafier erected on 1he
Propertly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or floading, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the
periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appeoval which shidl net
be unreasonably withhedd. 1T Borrower fails Lo maintain coverage deseribed above, Lepder-may, a1 Lender’s option, obtain coverage
to protect Lender's nghts in the Property in accordance with paragraph 7.

All insusance polivies and renewals shall be acceptable Lo Lender and shall include a stundard, mortgage clause. Lender shall
have the right to hold the polivies and renewals. [T Lender requires, Borrower shall promplly gve ta Lender ali receipts of paid
premiums and rencwal natives. In the event of loss, Borrower shall give prompt notive to the insuranee catner agd Lender. Leoder
may make prool of luss if aot made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration of repair of the
Property damaged, if the restoration ar repair is economicatly feasble and Lender's scourity 15 ol lessened. [ Lhe restoration or
repasr 15 not coonomically feasible or Lender's seeurity would b lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Enstrament, whether or oot then due, with any ‘excess paid 10:Boreower, [f Borrawer abandons the Property,
ur dues not answer within 30 days a nouice from Lender that the insusance carrier has offered to setile a claim, then Lender may
coflect the insurance proveeds. Lomder may use the proceeds o repair or resture the Property ur o pay sums seeured by Lhis
Sceunty Instrumert, whether or not then due. The 30-doy period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pustpone
the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2t the Property is acquired by Lender, Borsower's right to any insurance policies and proceeds resulting from damage o the
Propuety prior to the acyuisiion shall pass o Lender 1o the extent of the sums secured by this Seeurity Instrument immediately
privr tu the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Burrower
shall oceupy, establish, and use the Property as Borrowers principal residence within sixty days after the exceution of this Security
Instrument and shall continue 1o aceupy the Praperly as Borrower's principal residence for at least one year after the date of
accupancy, unless Lender olberwise agrees in writing, which comsent shall not be wnreasonably withhicld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shalb ot destroy, damage or impait the Property, zllow the
Property to deleriorate, or commit waste on the Property. Bommower shall be in default if any forfeiture action ur proceeding,
whether civil or criminal, is begun that in Lender's goud [aith judgment vould result in fotfeiture of the Property or otherwise
matcnally impair the lien created by this Secunty Instrument or Lenders security interest. Burrower may cure such a defanle and
remnstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's gond faith
determination, precludes forfeiluze of the Borrower's interest in the Property or other matedal impairment of the lien created by
this Secunty Irstrument ur Lender's security interest. Borrower shall also be in default if Borrower, during Lhe loan application
process, gave materially false or inaccurate information or statements 1o Lender {or failed W provide Lender with any material
nformation} in connection with the loan evidenced by the Mote, including. but not limited to, represeatations corcerming Burrower's
wecupancy of the Property as u principal residence. If this Security lasirurment is on a leasebokt, Busrower shall comply with all ihe
provisions of the lease. IT Burrower acquires fee title 10 the Property, the leasehold and the fee title shull not merge unless Lender
agrees Lo the merger in wating,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contuined in this
Seaurity Instrument, or there is a legal proveeding thul may sigaificantly affect Lenders rights in the Property (such as a proceeding
in hankruptey, probate, for condemnation-or forfuitere or tw enforce laws or regulations}, then Londer may don and pay iy whatewer
is necessary t prutedt the value of ihe Properly and Lender's nghls in Lthe Property. Lender’s actions may include pavang any sums
seenied by a lien which has priority over this Security Instrument, appeanng in court, paying reasonable atlorneys' fees and emering
un the Property to make repaies. Although Lender may lake action under this paragraph 7, Lender dues pot have to da s,

Any amounts dishursed by Lerder under Lhis paragraph 7 shall become additional debt of Borrower sccurcd by this Security
Instrument. Unless Boreower and Lender agree 1o other terms of payment, these amounts shall bear interest from the Jage of
dishursernent al the Mote rate and shall be payuble, with interest, upon notice Trom Lender 1o Borrower requesting payinent.

K. Murtgage Insurance. If Lender requircd morigage insurance as a condition of making the an secured Iy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuzance n cffect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in elfect, Rorrower shall pay the premiums required
vhlain coverage substantially equivalent o the murigage insurance previously in effect, at a wist substantially cquivalent o the ant
tis Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approwed by Lender. 11 substantiably
cyualunt mwngage insurance coverage is ol avaitable, Borrower shall pay o Eender cach month o sum egoad to o taelfth of
the wwearly mwrigage insuranee premivm being paid by Borrower when the insurance coverage lapsed or ceased Lo Be in effet,
Lender will avcept, use and retain these payments as 3 oss reserve in lieu of mortgage insuranee. Liss rescrve paymeiils niay o
wnger bereguirede at the opton of Lender, ( mietgage insutance coverage (in the amount and fur the pennd that Lemder
requirest provided by an insurer_approved by Lender agam becomes avatlable and s ohlained. Borrower shall pay the premanms
tegiited 1o mamnlaiy mengage insurance in effect, o to provide a Juss reseeve, wnil the requinemient for worlgage inserame cnds in
invordance with any wallen agrecment between Borrower and Leader or appicable aw.

9. Inspection. Lender or s sgenl may make reasopable cotnics opon and inspections of the Propeay. laemder shall mve
Borrowee notice al the ume ol of priog 1o an inspection specifying reasonabie cause for the inspection.

19, Condemaation. The procecds of any award of claim fur damages, direet or consequential, m vomecton wih any
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condemnation or uther Laking of any part of the Property, or for conveyanee in liew nf condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a Llolal taking of the Properly, the proceeds shall be applicd Lo the sums seenred by this Securily Enstrament.
whether or not then due, with any excess paid Lo Burrower. In she ¢vent of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise ageee in writing, the sums secured by this Sceursty
Instrument shall be reduced by the amount of the procecds mulliplied by the following fraclion: (a) Lthe folad amwunt of the sums
secured immediately before the taking, divided by {h) the Tair market value of the Property immediately before the taking Any
halunce shall be puid e Borrower. In the event of a partial laking of the Property in which the fait market value of the Pruperty
immadiately hefore the taking is less than the amount of Lthe sums secured immediately befare the waking, ueless Borrower and
Lender utherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied Lo the sums secured by
this Sceunily Insteument whether or fot the sums are then due.

Il \he Pruperty is abandoned by Borrower, ur if, after notice by Lender to Borrower that the condemnur offers 10 make an
award ur setile a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notiee is given, Lender
is authorized 1o cullect and apply the proceeds, at its option, either 1o restoration or repair of the Property or Lo the sums scoured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

11. Borruwer Not Released; Forbesrance by Lender Not a Waiver. Eatension of the time for payment or modification of
amorlization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not
operate tn release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or refuse 4o extend time for payment or otherwise modily amortization of
the sums secured by this Sécurity Instrument by reason of any demand made by the orginal Borrower or Borrower's successons in
interest, Any forbeasance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any right
or temedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 1o the provisions of paragraph [7.
Borrower's covenants and agreements shall be joint 2nd several. Any Borrower who co-signs this Secunly Instrumnent but does not
execule the Note: {a) is co-signing this Security Instrument only to morigage, gram and convey that Bortower’s interest in the
Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums sccured by this Securiey
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, lorbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without Lhat Borrower's consent.

13. Loan Charges. IF the koan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally inlerpreted so Lhal Lhe interest ot other koan charges coflected ur tn he collected in connection with the lean exceed
the permitted limits, then: (a) any such luan charge shall be reduced by the amount necessary o reduce the chatge bo the permitted
limit; and tb) any sums already collected from Borrower which excesded permitted limils will be refunded to Borruwer. Lender may
chootie 1o make this refund by reducing the principal owed under the Note or by making a difect payment tu Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Netices. Any nutice Lo Borrower provided for in this Sccurity Instrument shall be given by delivering 11 or hy mailing it by
first class maii unless applicable law requires use of another method. The notice shall be direcled to the Property Address ar any
uther address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by first class mail 10 Lender's addecss
stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Sceunty Instramoent
shall he deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severability, This Sccunty Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locatied. In the event that any provision of lause aof this Security Instrument of the Nole conflicts with
applicable law, such contlict shall not affect other provisions of this Seeerity Insttument or the Nale which can be given effica
withoul the conflicting provision. Tu Lhis ead the provisions of this Security instrument and the Note are declared o be severahle.

ta. Borrower's Copy. Borrawer shall he given one confurmed copy of the Note and of this Seeunty [nstrument.

17. Fransfer of the Property or u Beaeficial Interest in Borrower, 11 all or any part ol lhe Property or any interest sn il as sold
ar trapsferred vor i a benelicial interest in Borrower is sold or Iraasleired and Botrower s not a aatural persen) wathout Lenduer's
privrwntlen cunsent, Leader may, at s option, required immediate payment in full of all sums secured by this Security Instrument.
Huowever s aption_shall not be exerosed by Leader o exercise is prohibited by federal law as o the dute of this Secunty
Enstrument.

IF Lender enercises this option, Lender shall give Burrower notice of aceeleration. The notiee shall provide a period of oo fess
than 30 Jays Trom the date the notice is delivered or mailed within which Borzuwer must pay all sumns sevared by thas Seoeanily
Instrument, I Burrower fails 1o pay these sums prior W the expiration ol thes period, Lender may nvoke any remedios poomsttesd hy
this Secunty Instruaent without Turther notive s demand on Borrower.

8. Borrower's Right to Reinstate. [T Borruwer meets vertain conditions, Buerower sholl have the right o have enforcenwnt of
this Sceurity [mtgument diseontinued al any time prioe W the carlier ofta) § days (of such other period as applicable bow may
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speaty for remstatement) betore sule ut the Pruperty pursuant 1noapy power of sale contained in this Securny Bslrmment: ar
{h) entey of a judgment enforeumg this Secunty Instrumzent.  Those conditions are that Borrower: (a) pays Lender all sunis
whah then would be due uader tis Secunty Instrument andg the Nole as it o aceeleration Bad vccusred: (1) cures any defank
af any other covenants or agreements; {€) pays all expenses incurred in enforeing this Security bustruinent, inciuding, bt nat
mited 1o, reasenible attorneys” fees; wnd (d) takes such action as Lender may reasondbly require to assure that the lien of
this Security Instrument, Lender’s nghts in the Property and Burrawer's obligation to pay the sums secured by sthis Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Iostrument and the abligations secured
herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under puragraph 17.

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note {tugether with this Security
Instrument) may be sold one or more times without priar actice to Borcower. A sate may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly paymenis due under the Note uad this Security Instrument. There alsa
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is « change of the Loan Sericer,
Borrower will be given written notice of the change in accordance with puragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
alse contain any other information required hy applicable law.

30, Hazardous Substunces. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Boreower shall net do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmentat Law. The preceding two sentenses shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate Lo
nornal residential uses and to maintenance of the- Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or otber action hy any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual koowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is mecessary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in tias parugraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances hy
Eaviropmental Law and the following substances: gasobine, kerosene, other flammable or towc petreleam products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration fellowing Borrower's breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration uader paragraph 17 unless applicable kaw
provides oitherwise). The notice shall specify: (s) the defaudt; {b) the action required to cure the defwult; (c) a dute, not less
thun 3 duys from the date the notice is’ given to Borrower, by which the default must be cured; and {d) that failure to cure
the defauk on or before the date specified in the notice may result acceleration of the swins secured by this Security
lustrument and sale of the Property. The nofice shall further inform Eorrower of the right to reinstate after acceleration and
the right to bring & court action 10 assert the non-existence of @ defaudt or any other defense of Borrower to ucceleration und
sale. If the default is not awed on or before the date specified in the notice, Lender at its opticn, und without further demand,
may invoke the power of sale, including the right to accelerate full payment of the Note. and any nther remedies permitted by
upplicable law, Lender shall be entitled to collect all expenses incwred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender nvokes the power of sale, Lender shafl execute or cause Trustee to exece a written notice of the ocourrence
of an event of default and of Lender's election to cause the Property to be sold, and shall ¢ause such notice to be recorded in
each county in which any part of the Property is located. Leader shall mail copies of the notice as prescribed by applicable
Jaw to Borrower und to the persons prescribed by applicable law, Trustee shall give public nntice of sule to the persons and in
the munner prescribed by applicable law. Afier the time required hy applicable law, Trustee, without demand on Borrewer,
shalt sell the Property at public muction to the highest bidder at the time and place and under the lerms designated in the
natice of sale in one or more parcels and in any order Trustee determines. Trustee muy postpone sale of any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its desigmee muy panchase
the Properiy at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property withiul any COVeRAnt OF Warranty, expressed
or implied. The recitals inthe Trustee's deed shall be prima fucie evidence of the truth of the stutensents made therein,
Trustee shall apply the proceeds of the sate i the following arder: (a} to all expenses of the sale, including, hut not lienited to.
reasonable Trustee's and sttomeys” fees; (b) to all sums secured by this Security Instrumient; and (v) any excess tu the person
or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Properiy and shall surrender this Security Instrument and all notes evidencing debt secured by this Secenty
Instrument t6 Trustee. Trustee shall reconvey the Property withomt warranty and witheut charze 10 the person uf persvns
lepally entitled toit. Such person or persons shall pay any recordation costs.

33, Suhstitute Trustee. Lender at its option, may from fime to ume remove Trustee and appoint a siccessor Lristes ty
any Trustee appointed bereunder. Without vonveyance of the Property, the successor trustee shall suceeed to all the tile.

ower and duties conferred upon Trusiee herein and by applicable kaw.
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23, Assumption Fee. 1f there is an assumption of this loan, Eender may charge an assuinption fee of U.S,
5

25. Riders (o this Security Instrument, If one or mnore riders are executed hy Borrower and recorded togelher with this
Security Instrument, the covenants and agreements of each such cider shall be incorporiled nto and shall amend and
supplement the covenants and agreements of this Security nstrament us if the rides(s) were a part of this Security Instriume,
|Check applicable box(es)]

[ Adjustabile Rate Rider [] condominium Rider [1+1-4 Family Rider
[] Graduated Payment Rider [[] Planned Unit Bevelopment Rider [ Biwsekly Payment Rider
[Z] Ballaon Rider [] Rate Improvement Rider [ Seccnd Home Rider

|:] Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witness: Witneas:
- (Seal) {Seal)
BETTY C/] PHILLIPS 4 «Borrower ] -Borrower
{Seal {Seal)
-Borrower -Borrower
{Seal}) {Seal)
-Borrower -Borrower

STATE OF NEVADA, C(M/I County ss:
On this r d day of % / i i T . persanaily appeared hefore me,
¢ Co

the undersigned, 4 notary public in and for th and State aforesatd, BETTY ¢, PHILLIPS

known to me to hﬁ Ehe persott described in and who executed the within and foregoing instrument, and who acknowledged
toome thay enecuted the same freely and voluntasily and for the uses and purposes therein mentioncd,
[N WITNESS WHEREOF, | have hereunto set iny hand and afficed my official seal at my office in said county of

{G/L[C_/ Jthe day and veay i this Certificatg first 377 iten.
My Commission expires: ’ 4 wwqmqu ’;‘Eidflz

RIS o A N T s,

A ;
FEe HOTAY Pl
@? ST‘TEOFNEV
Courty of Clart
KATHERME MARE DEXCHLER
ADO Wy

Wartary Public

Form MI2Y 99 {page 6 of & pages)
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Lincoln County

Iy

PR P
EIR

EXHIBIT “A”

LOTS ONE (1}, TWO {2} AND THREE (3) IN BLOCK SIX (6) IN THE TOWN
CF PIOCHE, NEVADA, AS SAID LOTS AND BLOCK ARE DELINEATED ON THE
OFFICIAL MAP OF THE PICCHE MINES CONSOLIDATED INC., ADDITION

SUPPLEMENT "B" TQ THE OFFICIAL MAP OF THE TOWN OF PIDCHE, LINCOLN
COUNTY, NEVADA, '

- . 103559

e T

Pl et
QWMK.Mllngheri JR—
May 304 1995
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