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RECORD' AND RETURN TO:

UNIVERSAL, AMERICAN MORTGAGE COMPANY
700 NW 107 AVENUE, SUITE 215

MIAMI, FLORIDA 233172
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REFINANCE i
State of Nevada
DEED OF TRUST 132-6343753-703
435928-7
THIS DEED OF TRUST ("Security Instrament) is made on MARCH 24, 1995 - The Grantor i3
RICHARD GLOECKENER AND CHARLOTTE GLOECKNER
(*Borrower™). The trustee is
{"Trustee*}, The beneficiary is
UNIVERSAL AMERICAN MORTGAGE COMPANY ’
which is organized and existing under the lews of THE STATE OF FLORIDA » and whose
addressis 700 NW 107 AVENUE, SUITE 21%
MIAMY, FLORIDA 33172 ("Lender"), Borrower awes Lender the principal sum of
THIRTY FIVE THOUSAND ONE HUNDRED TWENTY THREE
AND 00/100 Dollars (1.8, $ 35,123.00 )

This debt is evidenced by Borrower's note dated the saine date as this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRTL 1, 2010 .
This Security Instrument secires to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and al| ls,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property locatad in "7 LINCOLN County, Nevada:
PARCEL NO. 5-B AS SHOWN ON THAT CERTAIN PARCEL MAP RECORDED IN THE

OFPICE OF THE COUNTY RECORDER IN BOOK "A-1" OF PLAT AT PAGE 285,

SAID PARCEL MAP COVERS A PORTICN OF LOTS FOUR {4) AND FIVE (5) IN BLOCK

A OF THE JAMES H. GOTTFREDSON ADDITION TO THE CITY OF CALIENTE, LINCOLN
COUNTY, NEVADA,

Which has the address of 750 ROLT AVENUE, CALIENTE Remserley
Nevada 89008 TpCeds (“Property Address");
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TOGETHER WITH all the improvements now or hereafler emscted on the property, and all easemeats, rights,
appuirienances, rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or hercafier a-
part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the foregoing is
referred ta in this Security Instrument as the *Property. *!

BORROWER COVEMANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to pront and
convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any eacumbrances of record,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Cther Charges. Bormower shall include in each monthly paymeat,
together with the principal and interest as sef forth in the Note and any late charges, an installment of any (2) taxes and special
Rssessments levied or 1o be levied aguinst the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by pamgraph 4.

Each monthly installment for items (a), (b), and {c) shall aqual one-twelfth of the angual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of pot more than one-sixth of the estimated amounts. The
full aonual amount for cach item shall be sccumulated by Lender within & period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pey items (=), (b), and (c} before they become
delinquent.

IF at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimatad
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sizth of the estimated payments to
subsequent paymeats by Borsower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (¢} is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’® means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must Pay a mortgage insurance premium to the Secretary {or any year in which such
premium would have bean required if the Lender still held the Security Instrument), each monthly payment shall also include
either: (i} an installment of the annual mortgage insurance premivm to be paid by Leader to the Secretary, or (i) a monthly
charge instead of & mortgage insurmnce premium if this Security Instrument is heid by the Secretary. Each monthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumulat the full | mortgage insurance premivm
with Lender one month prior to the date the full annual mortgage insurance promivm is due to the Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal 1o one-twelfih of one-half pescent of the
outstanding principal balance due on the Note.

If Borrower tenders to Leader the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the halance remaining for alt installments for items. (a), (b), and (¢} and any mortgage insurance premium
installment that Lender hes not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a}, (b), and (2).

1. Application of Payments. All payments under parzgraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be puid by Lender to the Sccretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, spocial assassments, leaschold payments or ground rents, and fire, flood and other hazard msurance
premiums, as required;

Third, to interest due under the Note;

Fourth, ie amortization of tha principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subgequently erected, against any hazasds, casualtics, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrower shall also
inswie all improvements on ths Property, whether now in exi or subsequently erected, against losa by floods o the extent
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. {i) Borrower defaults by failing to pay in full sny monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or .
(it) Borrower defaulls by failing, for a peridl of thisty days, to perform any other obligations contained in this
Sscurity Instrument.

(k) Sule Without Credit Approval. Lender shall, if permilted by applicable law and with the prior wpproval of the

Secretary, require immediate payment in full of all surns secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and -
(i) The Property is nol occupied by the purchaser of grantee as his or her principal residence, or the
purchaser or grantes does so accupy the Property but his or her credit has not besn approved 1n accordance with the
requirements of the Secratary.

(<} No Waiver. If circumstances occur that would permit Lendzr to requins immediate paymeot in full, but Lender does

not require such payments, Lender does not waivs its rightz with respect to subsequent events,

(d) Regulations of HUD Secrefary. la many circumstances regulations issued by the Secretary will limit Lendar's

rights in the casa of payment defoults 0 require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize aceeleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be

eligible for insurance wirder the National Housing Act within 60 days from the date hereof, Lender may, st its option

and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security

Instrument. A wriilen statement of any authorizad agent of the Secretary dated subsequent to 60 days from the date

hereof, declining (o insure this Security Instrument and the Note sccured thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the uasvailahility
of insurance is solely due to Lender’s failure o remit a mortgage insurance premivm to the Secratary,

10. Reinstalement. Borrower has a right to be teinstated if Lender has required immediats payment in fill because of
Borrower's failurs 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To feinstate the Security Instrument, Borrower shall tender in a lump sum all amouats required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable end customary attorneys’ fees and expensss properly associated with the foreclosurs
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as.if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (B) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
vommencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successof in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's Successor in interest, Lender shall not be required to
commengce proceidings against any successor in interest or refuse 1o extend tims for payment or otherwise madify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCeSSOs in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenents and agreemenis of thia
Security Instrument shadl bind snd beosfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be Jnint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(8) is co-signing this Security Lnstrumesnt oaly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommaxlations with regard to the terms of this Security Instrument or the Note without that Borrowsr's consent,

13. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borrower designates by nolice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender disignates by nolice to Borrower. Any notice provided for in this Secarity
Instrument shatl be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph, 'I\J(SJJE
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required I;y'lhr. Secretary. Ali insurance shall be carried with companies approved by Lender. The insurance policies and any
revewals shall be held by Lander and shall include loss payable clauses in favor of, and in & form aceeptable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby suthorized and directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither {a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts 2pplied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restaration or repair
of the damzged Property. Any application of the proceeis to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amouat of such payments, Any excess insurance proceeds
over an amount required to pay all ouistanding indebtedness under the Note and this Secunty Instrument shall be paid to the
eatity legally entitled thersta, ;

In the event of foreclosure of this Security Instriment or other transfer of title to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurssce policies in force shall pass to the purchaser.

5. Gexupancy, Preservafion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for af least
ons year after the date of occupancy, unless the Secretary determines this requirernent will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall potify Lender of any
extenualing circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant of
abandoned or the loan is in default. Leader may take reesonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false of insccurate
information ov statements to Lender {or failed to provide Leader with sny material information) in connection with Lhe loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as &
principal residence. If this Security {nstrument is on a leasehold, Borrower shail comply with the provisions of the Jease. If
Borrower acquires fes title W the Propesty, the leaschold and fee title shall not be merged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in' the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in the Property, upon
Leader’s request Borrower shafl promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenunts
and agresmeats contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and cther items mentioned in paragraph 2. .

Any amounts disbursed by Lender under this pasagraph shall becoms an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall ba immediately due and payable,

7. Condemnuation. The procseds of any award or claim for damapes, dirscl or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtednsss that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note anit this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

3. Grounds for Accelerafion of Debt, .
(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defavlix,
require immediate payment in fubl of all sums secured by this Security Instrument if: rs
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14, - Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without the centlicting provision. To this end the provisions of this Security Instrumment and the Note are declared
1o be severable. -

15, Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument.

assignment for additional security oaly.

If Lender gives notica of breach 4o Borrower: (2} all rents received by Borrower shall be Beid by Borrower &3 trustee for
benefit of Lender caly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect wd
receive all of the rents of the Property; and (c) cach tenant of Ihe Property shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior essignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its tights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before oz afier giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This sssignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale snd any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
inturred in pursuing the remedies provided in this paragraph 17, inclisding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

1f Lender invokes the power of sale, Lender shali xecute or cause Trustee to execule written notice of the occurrence
of an event of default and of Lender’s election to cause the Property (o be sold, and shall cause such notice to be recorded
in each county in which any part of the Property is located, Lender shall rail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law, Trustee shall give public notice of sale to (he
persons and in the manner prescribed by applicable law. Afier the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at tha time and place and under the
terins designated in the notice of sale it one or more parcels and in any order Trustee determines, Trustee may posipane
sale of all or any parcel of the Property by public announcement at the time and place of any previowsly scheduled sale.
Lender or its designee may purchase the Property at any sale,

Trustee shait deliver to the purchaser Trusiee’s deed conveying the Property without Any covenart or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the slatements made
therein. Trustee shull apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b} (o all sums secured by this Security Instrument; and (¢} any
excess to the person or persons legally entitled to it. .

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendsr shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

19. Substitute Trustee, Lender, af its oplion, may from time o time remove Trustes and appoint a suceessor trustes lo

any Trustee appointed bereunder, Withouyt conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustes herein end by applicable law,

20. Assurniption Fee. If there is an assumption of thie loan, Lender may charge an assumption fse of U.S.

5
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall d and suppl t the cor
and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box{es)]
Condominium Rider [] Gradusted Paymest Rider (] Other [Spocify]
Planned Unit Development Rider || Growing Equity Rider

BY SIGNING BELOW, Borrowet accepts and agrees (o the terms contained in this Security Instrument and in any ridw(sj
executed by Borrower and racorded with i,

M- %’ e d (Seal)
RICHARD .GLOBCKNER ~Bomewar
1. -
3 % /oy
/ /\/’/} '/ 7 L\&l'.‘. ”fé‘k”_'? kb (Seal)
CHARLOTTE GLOECKNER ~Bomewer
(Seal) : {Seal)
wlhowrswir ~Berrnwwr
STATE OF NEVADA
COUNTY OF CLARK
This instrament was acknowledged before me on MARCH 24, 199% by

RICHARD GLOECENER AND CHARLOTTE GLOECKNER

%ﬂu‘ KZAA //éf)—ﬁ)

[
My Commission Expires: 1/11/97

o 203263
LowiE J. HAMILTON Dl i T e O
By rciany Putlio - Nevade ngigi_gk_ﬁ_l;n_gheri

Ciwrk County
iy aGpL #50. Jan, 11, 1997
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