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REAL ESTATE DEED OF TRLST FOR UTAIL AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned
PANACA FARMSTEAD ASSOCTATION )

INCOLN REVADA
residing in L County, whose post office address

PANACA, NEVADA 89042

is

as trustor(s) herein called “Borrower,’” and the United States of America, acting through 1he Farmers Home Administration,
United States Departmént of Agrieultuse, a Government agency, 125 South State Stree1, Room 5434 Federal Building,
Satt Lake City. Urah 84138, as trustee, herein called “Trustee.” and the United States of America, acting through the Far-
mers Home Administration, United States. Departrment of Agriculture, 35 beneficiary, herein calied the “Government,” and:

WHEREAS Bomrower is indebted to the Government as evidenced by one or more promissory note{s) or assumption
apreement(s), herein called “note.” which has been executed by Borsower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upen any default by Borrower, and is
described as follows:

Date of Instrument Principal Amount "
04/20/83 $150,700
04/20/83 $149, 300

This Deed of Trust is being re-reconded to correct Tegal description.

{The interest rate for limited resource farm ownership or limited resource operating luands) secured by 1his instrument
will be increased alter 3 yeas, as provided in the Furmers Home Administration regulations and the pote.}

Ang the note evidences a loan to Borrawer. and the Government. at any time. may assign the note and josure the
payment thereaf pursuant to the Consclidated Farm and Rural Development Act. or Title ¥ of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the puspose and intent of 1his instrumeni that, ameng other things, at all times when the note is held by the
Gavernment or in the event the Government should assign this instrument witkout insurance of the note, this instrument
shiall secure payment of the note ‘and shall secure any FUTURE ADVANCES by the Government 1o the Borcower (all re-
fetences hierein te the “note’” shall be deemed to include such future note(s)): but when the note is leld by an insured holder,
this mstrument shall not secure payment of the note or attach to the debt evidenced thercby, but as to the note and such
debt shuli constitute an indemnity deed of trust 10 secure the Government against loss undér its insurance contract by reason
of any default by Borrower:

And this instrument also secures the recapture of any interest credit or subsidy which may be granted 10 the Borrower
by the Government pursuant to 42 U.5.C. §1390a. :

NOW, THEREFORE, in consideration of the loan(s) Borrower doés hereby grant, bargain. sell, convey, and assign unto
trusiee the following described property situated in the State of XMEIX Nevada, County(ies) of
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together with all rights, interests, easements, hereditaments and sppurienances thercunio belonging. the rents, issues, and
profits thereof and revenues and incame therefrom, all improvements and personal property now or later attached thereto

or Teasonably necessary to the use thereof, including, but not limited to ranges, refrigerators, clothes washers, clothes dryers.

or carpeting purchased or financed in whele or in part with loan funds, all water, waier rights, and water stock pertaining

thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance. or condemnation

of any part thereof or interest therein-all of which are herein called “the property.”

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantecs and assigns forever and in fee
simple:

IN TRUST. NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Goverti-
ment should assign this inStrument without tnsurance of the payment of the note, 10 secure prompt payment of the note
and any renewals and exiensions thereof and any agreements contained therein, induding any provisions for the payment of
an insurance or other charge, (b) at ail times when the note is held by an insured holder, 1o s=cure performance of Borrower's
agreement herein to indemnify and save hatmless the Government against loss under its insurance contract by reason of any
default by Borrower, and(c} in any even? and. at.all times to securc the prompt payment of alt advances and expenditures
made by the Government. with interest, as hereinafter described and the performanice of every covenant and agreernent of
Borrower conkained herein or in any supplemeniary agreement.

BORROWER for Borrawer's self. Barrower’s heirs. executors. administrators, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government against all lawfut claims and demands whaisoever except any liens,
encumbrances, easements. reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as lollows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Govermnment against any loss under its insusance of payment of the note by reason of any default by Borrower.
At all 1imes when the note is held by an insured holder, Borrower shall continue 1o make payments on the note 1o the Gov-
ernment, as collection agent for the hoider,

(23 To pay to the Government such fees and other charges az may now or hereafler be required by regulations of the
Farmers Home Administration.

(3} If required by the Government, to make additional monthly payments of 1/12 of the estimated annual iaxes,
Issessments, insuranee premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may alt any time pay any other amounts
including advances for pavment of prior and/or junior liens. required herein 1o be paid by Borrower and not paid by Bor-
rower when due, as well as any coss and expenses for the preservation. protection, or enforcement of this lien, as advances
for Borrawer's accouni. All such advances shall bear interest at the rate borne by the note whicl has the highest interest
rate.

(5} All advances by the Government, including advances far paymeni of prior andor jumior liens, in addition to any
advances reguired by the termsof the note, as described by thisinstrument. with intercst shall be immediately doe and pay-
able by Borrower to tle Government without demand at the price designated in the latest note and shall be secured heseby.
No such advance by the Government siali relieve Borrower {rom breach of Borrower's cavenant 1o pay. Anyv payment made
by Borrower may be applied on the note or any indebiedness to the Government secured hereby, in any order the Govern.
ment derermines.

(6) To use the loan evidenced by the noe solely for purposes authorized by the Government.

(73 To pay when due all taxes. liens, judgments, encumbrances, and assessments lawfully atiaching to or assessed
against the property. including all charges and assessments in connection with water, water rights, and water stock perfaining
10 or reas nably necessary [0 the use of the real property described above. und prompily deiiver 1o the Government without
demand receipt evidencing such pay ments. -

(8) Ta keep the propeny insured as required by and under insutance policies approved by the Gavernment and, at
its request, 1o deliver sueh policies to the Government.

(9)  To maintam improvements in good repair and make repairs required by the Government:operate the property in
a poot and husbandmanlike manner: comply with such farm conservation practices and farm and home management plans
25 the Government from time 1o Hme may prescribe; and not to abandon the property. or cause o1 permit waste. lessening
ur_impzirment of the securily covered hereby. or, withowm the written consent of the Government, cut, remove, or lease
any timber, gravel, oil, gas. coal, or other minerals excepl as may be necessary for ordinary domestic purposes.

(10) To comply with all taws, ordinances, and regulations affacting the property.

{11) To pay or reimburse the Government for expenses ressonably necessary or incidental 1o the protection of the
lien-and priority hereof und 1o the enforcement of or the compliance with the provisions her¢of and of the note and any
supplementary agreement (whether before or after defauit) including but not limited 10 costs of evidence of title 10 and sur-

vey of the property, vosts of recording this and other instruments, attorneys fees, trustees’ Fees, cuurt‘costs. and ex
of advertising. selling, and conveying the property. . . - Eyi
g. selling ying the property poOK 12 B
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Lincoln COunty-

PARCEL Ko. 1 y
NN 174 SE 1 e :
WY of Section 9, T. 2S., R. 68E,, MDB&M, Lincoln County, Nevada.

SUBJECT to Deed of Truet in favor of United States of America,
recorded Febrnary 1, 1972 on Page 438 of Book 3 of the Official
Records of Lincoln County, Nevade,

PARCEL No. 2

All that portion of state land Patent No, 5873 for fractiomal
SE¥SWLSection 5, T, 2S,, R, B8E., MDB&M, described as: COMMENCING

at the intersection of the upper lane (a county road) and the easterly
gide of the Railroad Station ground (Lot 27) and running thence

Forth 89° 33' W, 50 feet (along the N, side of said upper lane),

thence at right angles N, 50 feet, thence at vight angks W, 29 feet

to intersection said easterly boundary fence, Thence SWerly {along
s3id boundary fence) 55.1 feet to the point of beginning, containing
sbout ,045 acre, Sald intersection and point of beginning of this
tract being further described as & point on the easterly boundary fence of
said Rajilroad Station grounds which bears approx. M. 19°07' E,, 586.2
feat from the point about 2,000 feet east of the corner common to
Secticns 5, 6, 7 and 8, T. 25,, R, 6BE,, at which easterly boundary
fence intersects the south line of said SE%SWX Section 5, daid fence
beginning suppoéd to be parallel to and 200 feet from the center line
of the railroad tracks, although sald center line is described in right
of way deeds as running N, 27°07' E,, said state land patent described
gaid SEXSWX as "Fractional’ because the rajlroad station grounds 200
feet on each side of the centerline of tracks had previocusly been with-
drawn as Lot No, 27.

Parcel No, 3

Lots 1 and 2, Block 39, Panaca Township, Lincoln County, Nevada,
SUBJECT to reservations and rights of record.

ALSO Certificate 5580, subject to Permit 16431, for 1,0 cfs and

Hon-certificated Permit 38460 for 3,0 cfs, but not to exceed
438,000,000 gallons annually,

sooe 112 mee 442
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‘. {12) Neither the property nor any porijon 1hereof or interest therein shall be leased, assipned, sold, ransferred or

encumbered, voluntarily or otherwise, without the wiitten consent of the Govesnment. Tiie Guvernment shall have the sole

and exclusive rights as beneficiary hereunder, including but not limited to the power 1 grant consents, partial releases.

?‘:.l-sm?inations, and satisfaction, and nu insured holder shall have any right, title or interest in or 1o the jien or any henefits o

eof.

{13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-

enants and agreements contained herein or in any supplementary agreement are being performed,

(14) The Government may (a) extend or defer the matutity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Gavernment secured by this instrument, (b} release any party who is lisble-
under the noie or for the debt from liability to the Government, {c) release portions of the property and subordinate its
lien, and {d) waive any other of its rights under this imstrument. Any and ull this can and wili be done without affecting the
lien or the priority of this instrument or Borrower’s o any other party's libility to the Government for payment of the note
ar debt secured hy this instrument unless the Governmeni says otherwise in writing. HOWEVER, any forbearance by the
Guvernment--whether once or often-in exercising any right or remedy under this insttument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such eight or remedy.

(15} I a1 any time it shall appear to the Government that Borrower may be able to obiain a loan from a production
credit association, a Federal land bank, or othet responsible cooperative of private eredit source, reasnnable rates and terms
Tor loans for similar purposes and periods of 1ime, Borrower will, upon the Government’s request, apply for and aceept such
loan in sufficien1 amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in 2 cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute defauit under any other real estate, or personal property of other security
instrument. held or insured by the Government and executed or assumed by Barrower, and default under any such other
security instrument shall constitute default hereunder.

(17) SHOULD PEFAULT occur in the performanee or discharge of any obligation in this isntrument ar secured by
this insirument, or should the parties named as Borrower die ar be declared incompetent, or should any one of the partics
named as Borrower be declared a bankrupt oF an insolveny, o make an assignment for the benefil of creditors, the Govern-
ment, at its oplton with or without notice, may: (a) declare the entirc amount unpaid under the note and any indebiedness
10 the Government hereby secured immediately due and payabie, {b) for the account of Borzower incur and pay reasonabic
expenses [0r repair or mainterance of and 1ake possession of, operate ot rent the property. (¢} upon application by it and
production of this instrument, without ather evidence and without notice of hearing of said application. have a receiver
appointed Tor the property,, with the usual powers of receivers in like cascs, and (d) authorize 2nd request Trustee to fore-
close this instrement and sell the property »s provided by law. (e} bring an action to foreclose this mstrument, obtain a
deficiency judgment, or enforce any other remedy provided by lew.

(1%) At the request of the Government, Trustee may foreclose this instrument by advertisernent and sale of the pro-
perty as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not
he served on Borower:and al such sake the Government and its agents may bid and purchase as a stranger; Trustee a1 Trust-
ee's option may conduct such eale without being personally present. through Trustee’s delegate authorized hy Trustee for
such purpose erally ar in writing: and Trustee's execution of a conveyance oI the property or any part thereot’ {w any pur-
chaser at loreclosure sale shall'be conclusive evidence that the sale was conducted by Trustee persenally or through Trustee's
delegate duly authorized in accordance herewith.

(19} The proceeds of foreclosure sale shall be applied in the following order to the pavment uf: (2} cosis and expenses
incident 1o enforcing vr complying with the provisions hereaf, by any prior liens required by law o7 a competent court 10
be so puid. (¢} the debl evidenced by the note and all indebtedness 10 the Government securcd hereby. (d) inferior liens of
record reguired by Yaw er a competent court L0 be so paid, (¢} at the Government's option. any other indebtedness of Bor-
rower owinp 1o or insured by the Government, and () any balance to Borrower. In case 1he Gavernment is the successiul
bidder al forgglosure of other sale of all or any part of the propeny. the Covernment mav pay its share of the purchase price
by crediring such amount.on any debts of Borrower owing Lo of insured by the Government, in the vrder prescribed above.

(203 All powers and agencies granted in this instrument are coupled witn an interest and are irrevocable by death or
otherwise:and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

{21} Borrower agrees that the Government will not be bound by any present ar Juture State laws, (a) prohibiting
maintenance ol an action for a deficiency judgment or timiting the amount thereaf ar the nme within which such action inay
be hrought, (b} prescribing any oiher statute of limitations, or (¢} limiting the conditiens which the Government may by re-
regulation impose. including the interest rate it may charge, as a condilion of approving a transfer of the propeny 1o a new
Borrower.

(22) 1§ any part of the loan for whish this instrument is piven shall be used to finance the purchase, construction or
repair of properly 1o be used as an owner-oceupied dwelling (herein calied “1he dwelling”) and if Borgower intends to sell or
rent the dwelling and has obtained the Government’s consent 1o do so {a) neither Borrower nar anyone authorized to act for
Borrower will, after receipt of a bona {ide ofver, refuse 10 negotiate tor the sale or rental of the dwelling or will otherwise
make unavailable or.deny the dwelling to anyone because of race, colur. religion, sex. or nationat origin. and (b} Borrower
recopnizes 35 illegal and heteby disclmms, and will not comply with or attempt to enforoe any resteictive covenants on the
dwelling relating te race, color, religion, sex, or national origin.

(73} If Burrower has a permit or approved application fur the appropriation of waler for use on or for the benefit
of the property hereinabove described, Borrower will perform and complete all the action and fulfil all the conditions
necessary 10 perfect such water nghts and in the event of Borrower's tailure to do so, the Govermment shalt have the right
to complete such action and fo advance such Sums as may he necessary for such purpose, such advances to be secured by

this instrunient.
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{24} If the property, or any pant thereof, is a lcase or a purchaser’s inte
when duc all rents, contract payments and any and all other charges required by said lease or contract, will comply with alj
Tther requirements of said lease or contract, and will not surrender or relinguish, without the Covernment's written consent,
n:}'y of Borrower's right, title and interest in or to the property or the lease or contract while this instrument remains in
effect. '

Test in a contract of sale, Borrower will pay

(25) Borrower has assigned or waived or will immediately. on request of the Government, assign or waive in favor of

the Government all prazing privileges, permits, licenses, or leases appurtenant to or used in connection with said land, and
Borrower further covenants and agrees to produce renewals there i i

Government may do 0 on behalf of Borrower, incioding ad-
vancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(26) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future reguiations not i istent with the express provisions hereof.

{27) Notices given hereunder shall be sent by certified mail, unless otherwise required by Jaw, and addressed, unless
and untit some other address is designated in a notice so given, in the case of both Trustee and the Government to the Far.
mers Home Administration at the address stated above and in the case of Borrower at the address shown in the Farmers
Home Administration Finance Office records (which normally will be the same as the past office address shown above).

{28) Upon full and final payment of all indebtedness hereby secured and the perfornmance and discharge of each and
every condition, agreement and obligation, contingent, or otherwiss, contzined herein or secured hereby, the Govesnment
shall request Trusiee to execute and deliver Lo Barrower at Borrower's address a full reconveyance of the property within

60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring eariier execution
or delivery of such reconveyance,

(29) If any provision of this instrument o application thereof to any person or circymstances is held invalid, such
invalidity will not affect cther provisions or spplications of the lnstrument whigh can be given effect wighgu the invalid
provision or application, and te that end the prowisions hereof are geclared tp be gpwergble, -

{30) Porrower agrees to taske all actiona reguired by law to kaep
the corporation in good astanding for the duration of this Deed of Trust..

(31) Borrower will comply with the terms of all licenses, permite
and fraunchises,

(32) This instrument also mecur
the agreements contained in borprowe
adopted, The provisions of which =
referenca,

eg full and faithful perfotrmance of
r's Association Loan Resolution
re incorporated herein by this

WINESS the hand(s) and seal(s) of Borrower this 207"
1983, :

day
of y L

PANACA FARMSTEAD ASSOCIATION

ATTEST:

ST T
LESTER C. MATHEWS, Secretary

W. PAUL CHRISTENSEW, President

ACKNOWIE DOEMENT

STATE OF WEVADA )

- ) ss,
Comnty of )
Fr s .
On the - Zg — day of » 1983, personally appeared
before me, a motary public, W. PAUL CHRISTENSEN
e o i e ot i e SR, |

known to me
to be the Secretary
that they executad

toc be the President and LESTER G, MATHEWS, inown to me
of PANACA FARMSTEAD AS30CIATION, who acknowledged to me
the above instrument on behalf of said corporation,

. WSOBTEE UNITED STATES DOES MOT SEER EXCLUSIVE JORISDICTION

g o yecoupeo A7 AGPFEB; THE PROPE Wzscnmn.
Miﬁfé—— County Supervisor, Farmers Home Administration
w1 37 ¥ wures past £ oaoc

U.S. Department of Agriculturs

1N BOOK OF OFFICIAL
RBCORDS, PAGE u
COUNTY, NEVADA.
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