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LONG BEACH MORTGAGE COMPANY

972 TOWN ARD COUNTRY KOAD

ORANGE, CA 92668 .
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9617285 |
mm_ {Bpace Abwre This Lime For Recording Duta]

DEED OF TRUST

THiIS DEED OF TRUST ("Sccwrity Instrument”) is made on~ Jsouary 25, 1995 . The grantor is
LEON L. GELHART AND BOROTHY V. GELHART, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). The trustee is LONG BEACH MORTGAGE COMPANY

("Trustee”). The beneficimy is  LONG BEACH MORTGAGE COMPANY

which is erganized and -existing under the laws of the State of Deloware , and whose
address is 972 TOWN AND COUNTRY RDAD ORANGE, CA 52668 .
("Leader”). Borrower owes Lender the principal sum of
Thirty Thoussnd Seven. Hundred Fifty and 1o/100—

Dollan {U.S. § 30,750_00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Noie™), which provides for
monthly payments, with the full debt, il sot paid earlier, due and payable on  February 1., 2023 .
Tw:mhunmtmmm:(a}:hemp:ymm:oflhed:hwidnudhyﬂwNm.wiminm.andﬂ!mah,'
extensions and modifications of the Mote; (b) the payment of all otber sums, with inierest, advanced under paragraph 7 ro
pmmthcwuuityofthis&emnity!mum;-nd(c)lhepeﬂormmofﬂomm'smvmmsmdummunmuﬁs
Security Instrument and te Note. For this purpose, Borrower irrevocahl: gramts and conveys to Trustec, in trust, with power of
sale, the following described property Jocated in LINCOLN i County, Nevada:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 10 SPRING STREET CALIENTE [Streer, Cry).
Nevada B9008 [Zp Code] (" Property Address™);
NEVADA-Single Famnily-FNMAJFHLMC UNIFORM
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" TOGETHER WITH dluuhmmvcm.mmhuufmemdmthem.mdﬂlm.wm.u
fintures mow or hereafter a part of the property. All replacements and akditions shatl also be covered by this Security
lastrument. All-of the foregoing is referred to in this Security Instraracnt as tic “Propenty.*

BORKROWER COVENANTS thyt Borrower is lawfully seised of the estate bereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowzr warrants and will
defend gencrally the title to the Property agains all clains and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for astional use and non-uniform covenants with limited -
variations by jurisdiction lo constitulc 4 uniform security strument covering real property.

UNIFORM COVENANTS. Borrower and Lesder vovenant ind agree x5 follows:

1. Paynicnt of Principal and Interest; Prepaynsent and Late Chargos. Borrower shall promptly pay when due the
principal of and interest on H:cdehtvihcedhyﬂreNmmdmypmpcytndluechagesdumme Note. i

2. Funids for Taxes and lmsurance. Subject 1o applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lénder on the day monthly payments are duc under the Mote, until the Note is paid in full, a sum (“Funds") for: (a) yemly taxes
ard msgessments which may asain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
orground renis on the Propenty, if any; (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premitras,
if any; (c) yeurly morigage insurance premiums, if any; and (f) any sums payablc by Borrower 1o Lender, in accordimes with
the provisions of pasagraph 8, in lieu of the payment of nworigage insurance premiums. These items are called *Escrow Jtems. "
Lender may, af any time. coliect and hold Funds in a1 ameunt 8ot 1o exceed the maximmm xmount a lender for a federally
relared monigage loan may zequire for Borrdwer's eacrow acemunt under the foderal Real Estate Seitloment Procadures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 of seg. ("RESPA), ualess another Jaw that applies to the Funds
sets & lesser amount. If so, Lender may, ar any time, collect and hold Futids in an amount not to excoed the Jesser ameunt.
Lender may estimate the amoust of Fuads duc on 'the basis of current data-and reasonable estimates of expenditures of future
Escrew ltems or otherwisc in accordance with spplicable law.

TheEMnhaJlbeheldinminnimuonmminnmbylideulagmy. instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lendcr may not charge Borrower for bolding and applying ihe Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrower intevest on the Funds and applicable law permits Lender to make such
a charge. Hewever, Lender may roquire Borrower (o pay 4 ome-time charge for an independent roal cstate tax Feporting service
used by Lender in conmection with this loan, unbess applicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest 1 be paid, Lender shall noi be required 10 pay Borrower any imerest or eamnings on the Fusds.
Borrower and Lender may agree in writing, however, that intorest shall be paid on the Funds. Lender shall give 1o Borrower,
witheut charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as sdditional security for all sums secured by this Security Instrument.

1f the Funds held by Lender excoed the amounts permiticd 1o be beld by applicable law, Lender skatl account 10 Barrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is rot xufficient to pay the Escrow ktems when due, Lender may 30 notify Borrower in writing, and, in such case Borrower
shallplylol:ndcrlheumnmnmarytomkcupmd:ﬁcimcy. Borrower shall make up (he deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumment, Lender shall prompily tefund to Borrower any
Funds beld by Lender. If, under paragtaph 21, Lender shall acquire or sell the Property, Lerdder, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender al the time of acquisition or sale as a credit against the sums secured by
this Security lasirument. :

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, t¢ interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail raxcs, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay ther on time directly
1o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has prionty over this Security Instrument unless Borrower: (a3 agrees in
wifiling to the paymeni of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn-in, legal proceedings which in the Lender's opinion operate to prevent: the
enforcement of the lien; of {c) secures from the holder of the lien an agreement sakisfaclory to Lender subordinating the lien 10
this Security Instrument. If Lender determunes thar any pan of the Property is subject 10 a lien which may atrain priority over
this Security instrument, Lender may give Borfower a notice idemtifying the fien. Borrower shali satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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" S, Hazard o Property Imsummnce. Borrower shall keep the improvements now exisling or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender tequires insurance, This insurance shall be maimiained in the amounts & for the periods
that Lender requires. Thie insurance carrier providing the insuratrce shall be chosen by Borrower suhjéct (o Lender’s approval
which shall not be unressonably withheld, If Borrower fails to maimain coverage described above, Leader miny, 3t Lender's
option, oblain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurancr policies and renewals shall be scceplable 10 Lender and shall include a standard wmoripage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly pive to Lender ol feoeipts of
paid-premiums and renewal notices. In-the event of loss, Borrower shall give prompt notice (o the insurance caTier and Lender,
Lender-may malke proof of loss if aot made promptly by Borrower. .

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomicatly feasible and Lender's security is sol iessened. If the sestoration ot
repair is net -economically foasible or Lender's security would be lessenéd, the insurance proceeds shalt be applicd 10 the surm
sccured by this Seeurity Instrument, whether or aot then due, with any excess paid to Borrower. If Borrower shandons the
Praperty, er does not enswer within 30 days a tielice frem Lender ihat the insurance carrier has offered 1o settle a-clum, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Propenty or 1o pay sums
secured- by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess: Lender and - Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
pestpone the due date of the monthly payments. referved (0 in paragraphs 1 and 2 or change the smount of the payments.
under paragraph 21 thie- Property is acquired by Lender, Borrower's Fight to any insurance policies.and proceeds reaulting from
damage to the Preperty prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Insirument
immediately prior to the acquisition,

&. Occupancy, Preservation, Maintenance and Protection uf the Property: Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower's principal residenice within sixry days after the execution of
this Security Iastrument and shall continue to occupy the Property as Borrower's principal residence for &t least one year after
the date of occupancy, unless Lender otherwise agrees in'writing, which consen! !l ot be utweasonably withield, or unbiss
eXtenuMting circumstasces exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impair the
Property, aliow the Property (o deseriorate, or commit waste on'the Froperty. Borrewer shall be in defaull if any forfeitare
action of proceeding, whether civil or criminal, is begun that in Lender's pood Faith judgment could result in forfeiture of e
Property or otherwisc materially irpair the lien created by this Security Insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by esusing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precluses forfeiture of the Borrewer's intcrest in the Praperty or other maerial
impairment of the lien creaed by this ‘Security Instrument or Lender's security interest. Borrower shall also be in default if
Barrower, during the loan spplication process, gave malerially false or inaccurste information or staterents 10 Lender (or faitad
to provide Lender with any material information) it connection with the loan evidenced by the Note, inchading, but not limited
to, represensations conceming Borrower’s occupancy of the Property s a principat residerice. If this Security Instrument it on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Propenty, the
isasehold and the fec title shall ot merge unless Lender agress lo the merger in writing.

7. Protection of Lender's Rights Lo the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
procecding in bankrupecy, probate, for condemmation or forfeiture of 1o enforce laws or regulalions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in courn, paying
reasonable atorneys® foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
datc of disbursereent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, |

8. Morigage Insurapce. [f Lender required mOTgage insurance as a condition of making the loan seeured by this Security
Instryment, Borrower shall pay the premiums required to maimtain the morigage msurance in effect. M, for any reason, the
morigage insurance coverage required by Lender lapses or ceases [o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 10 the MmOTigage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemnate morigage insurer approved by Lender. If
substantially equivalent mortgage wnsurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymcnis as aloss reserve in lieu of mongage insurance. Loss reserve
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pq!mmnomerherqmmd  the opiion of Lendér, if mortgage insurance coverage (in the smount and for the periad
" that Lender requires) provided by an insurer approved by Lender agsin becomes avaitablo and is obiained. Borrower shall pay-
the premiums required to maititain mongage insurance in'effect, of to provide a joss reserve, until the requiremnent for morigage
insusaace ends in-accordance with any writien agreement between Borrower and Lender or applicable law.

9. bnspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior t0 an inspection specifying reasomsble cause for the inspection.

0. Condemnation. The preceeds of any sward or claim for damages, direct or consequential, in connection with sy -
condemnation-or other taking of any pan of the Property, er for conveysnce in lien of condemnation, are hereby assigned and
shatl be paid 10 Lender.

In the event of a wotal taking of the Property, mepmmd“hﬂlhcwhudmlhemmmwmuwumyhm :
whether or not then due, with any excess paid to Borrower, In the event af & purtial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately beforr the taking, unbess Borrower and Lender otherwise agree in writing, the sutas secured by
thix Security Instrument shatl be reduced by the amount of the prooeeds multiplied by the following fraction: {(s) lhz tokal
amount of the sums sccured immediately before the taking, divided by (b) the fair market valee of the Property i
before the taking. Any balance shall be paid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediziely before the taking is less than the amesmt of the sums-secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the prooeads shall
be applied 10 the sums secured by this Security Instrument whether of not the summs are then due.

If twe Property is abandoned by Bormower, or if, after notice by Lender 1o Barrower that the condemnor offers 10 make an
award or setile a cldm for damages, Borrewer fails to respond to Leader within 30 days after the dase the notice is given,
Lender is authorized to celiect and apply she prooeeds, a1 its eption, either to restoration or repair of the Property or to the sums
secured by this Security lnstrument, whetber or not tken due.

Unless Lender and Borrower otherwise agree in wriling, any applicstion of proceeds to principal shall not exiend of
postpone the due date of the monthly payments referred 1o in paragraphis 1 and 2 or change the amount of such paymenis.

11. Barrower Not Reteased; Forbesrance By Lander Not o ‘Walver. Extcnsion of the time for paymezt or modifieation
of amortization of the summs secured by this Security. Instrument granted by Lender 1o any successor in intevest of Borrower shait
Bet operate o release the liability of the original Borrowser or Borrowser's successors in interest. Lender shall aot be required to
comnEnce procesdings Against any sucoessor in intercst or refuse 1o cxiend time for payment or otherwise modify amortizatien
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reipedy shall not be & waiver of or preciude the
exercise of my right or remedy.

ILSW:»&M’MMMMW,W.NMMW'{M
Security Instrament shall bind st benefit the sucoetsors and aseigns of Lender and Borrower, sibiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but docs net execute the Note: (a) is co-signing this Security Insirument only io mongage, grant and convey thet
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not persoratly obligated to pay the sunn
secured by this Security Instrument; snd (¢) sgrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accomrmodations with regard to the terms of this Security Instrument or the Note without thay Borrower's consent.

13. Loan Charges. If the loan secured by this Sécurity instrument is subject to a law which sets maximunt loan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted }imits, then: ¢a) any such lean charge shall be reduced by the amount necessary to reduce tee charge
to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment ic Borrower. If a tefund reduces principal, the reduction will be' treated as a partial prepayment without any
prepayment charge under the Note. '

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by farst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail 0
Lender’s address stated herein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Secunty Instrument shall be deemed 10-have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is locaied. In the-event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
10 be severable.

$6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumemt.
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" I7. Tranifer of the Property ora Deneficlal Interest in Borrower. If all or any part of the Preperty or any interest in it
is s6ld or tranxferred {or if 3 bencficial interest in Borrewer is sold or ransferred and Borrower is not a natural persen) without
Lender's prior written comsent, Lewder may,-at s :option, fequire immediate payment in full of all sums secured by this
Security Instrument. Hiowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrurent.

If Lender exercises this eption, Lender shail give Borrower petice of acoeleration. The notice shall provide 2 period of oot
iess than 30 days from the date the petice is deliversd or maited within which Borrewer must pay all sums secured by this -
Security knstrument. 1f Botrower_faily to-pay thisse. quins prior {0 the wxpiration of this period, Lender may invoke any remedies
permitted by this Security lusiument withiout Surther nigtice or demand on Borrower.

18. Borrower's Right to -Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrumeat discominuctd at any time prior 10 the «arlier of: (a) 5 days (or wch olher period as
applicable law may specify for Peinstaleinent) ‘before aslc of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgimentenforcing this Security Instmmeit. Those conditions are that Borrower: (2) pays
Leader all sums which thien would be due uadér this Security Instrument and the Motc as if no accelerition had eccurred; (b)
cures any defaull of any other covenanis or agreemetits; (C) pays all expenses incurred in enforcing this Sesurity Instrument,
including, but pot Timited to, rexsonalile stovpEys’ fees; and (d} takes vuch #ction as Lender may reasomably. require to assure
that the lien of this Socurity swrument, Lendér's rights in the Property and Borrower's.obligation to pay the sums securod by
this - Security Instrument shall continve urichinged. Upen teinstatement by Borrower, this Sccurity Instnymient and the
obligations secured hereby shall remain fully effective a8 if no accelerstion had eccurred. However, this right (o reinstate shall
not apply in tie case of acceleration under paagraph 17,

19. Sale of Nobe; Change of ‘Loan Servicer. The Notc or .a partial interest in the Notc (together with this Security
Instrument) may be sold one of more tinmes Wwishout prior notice to Borrower. A sale may result in & change in the entity (kown
as the "Loan Servicer") that collorts monthly peyments duc usder the Nete and this Security Instrument. There also may be one
ot more changes of the Loan Servicer uiirelated to a sale of the Nate. If there is a change of the Loan Servicér, Borrower will be
given writien potice of the change in accordance with paragraph 4 abeve and applicabie law. The notice will state the name and
address of the mew Loan Servicer and the address to which paymenis should be made, The notice will also contain any other
information required by spplicabile haw,

20. Hasardous Substances. Bomower shali not cause or permit the presence, use, disposal, storage, ot release of aoy
Hazardous Substances on or in the Property. Borrower shall mot do, nor allow anyonc else 10 do, anything affecting the
Property that is in vielation of any Environierital Law. The prescding two scicnces shall 9ot apply o the presence, use, of
storage on the Property of small quantitics of Hazsrdous Substances tha sre generally recognized 1 be appropriaie o nornsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written actice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower loarhs, of is notified by any governmental or regubstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in acoosdance with Environmental Law,

As used in this pasagraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmemal Law 2nd ‘the following subsiances: pasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, matérials containing ashesios or formatdchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remicdies. Lender shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement ln this Security Instrument (bul not prior to scceleration under peragraph 17 unies
applicable law provides otherwise), The notice shall specify: () the defavit; (b) the action required o cure the default;
{c) m date, pot less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower of the right to
reinstale alter acceleration and the right 1o bring s court action to assert the non-existence of a defauit or any other
defense of Borrower to acceleration and sale. H the default is nol cured on or before the date specified in the notice,
Lender, at its option, snd withoul farther demand, may invoke the power of salt, including the right 1o accelerate full
peyment of the Note, and any other remedies permitted by applicable Jaw. Lender sha!l be entitled to collect all expenses
jncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and casts of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notlce of the occurrence
of an event of defanit and of Lender’s election to carse the Property to be sold, and shall cause such potice to be recorded
in ¢ach county in which any part of the Property is located, Lender shall mail copies of the notice as prescribed by
applicable law to Barrower and 16 the persans prescribed by applicable law. Trustee shail pive public notice of sale to the
persons and in the manner prescribed by applicable law. Alter the time required by applicable law, Trustee, withoy
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therein. Trustet shall agp mwn{ﬂuﬂkh wlngnréer(n}toauu ol!-henle,
not imlted to, reasoiiabile ﬂm“awwml'Mﬁiwdlwmmwthh ity Instrument; nndn')ng

. excess:to the person or personw-Jegally eatitled to it.

22, Recom U; menit of ail sums secured this Instrument, Lender shall Trustee to
reconvey the Pmptrry% m&hl"wmldcf is Security lmtm‘gcm .ﬁ"fﬁ"’y notes evldmcmg debt mﬂd%u Securit
lnnmmenl to Frusiee. Trusice shall reconvey ﬂle Pmpcﬂy withou! warranty (o the person or persons I:g;ll entitled to it

ot persons shall pay amy recordation cests. may charge such person or mnsn vz‘
bu:anlyarmfmzpudtonhxdm(md:nme'fmm)fnrmm ered and meam;mgof

; nedurﬂcr icab]
permigs appl

tute Trustee. Lender, & its option, may from time to time remove Trntee and appoint & successor trustee to
mmiueappo:medbmundtr Without conveyance of the Property, the successor trustee shall suceeed to all the title, power
and duries gonferred upon Truatee herein and by spplicabic law.
24. Asspmption Fee. If there is an assumption of this lomn, Lender may charge an assumption fee of U.S.
$ ONE PERCENT OF UNPAILD PRICIPAL BALANCE

25. Riders to this Security Dstrwaent, 1f one o more riders are exacuted by Barrower and recorded together with this

-Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and suppiemant

the covenants-and agreements of this Security 1asirumens as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

Adiustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Paymont Rider
-Balloon Rider Rate Improvement Rider Second Hotme Rider
VoA, Rider Onher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terma and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded-with it.
Witneases: f MF" .
{Seal)
L.

GELHART Borrewes
z {5eal)
DOROTHY V. G ART «Borrowet
(Scal) {Seal}
<BrTOwEr <Bomower
STATE OF NEVADA
COUNTY OF Ao\
This instrument was acknowledged before me on \ - B ISy by

Leon . 69\\*0(*& and Qorin, V-Gelie st

My Commission Expires:

-BHINV) 15403101 Pagedol§ Forrmn 3029 9/90
;no;:wnn : aeer 142 s 222 Loan No. 14565045313




Being a portion of the Fast Half (E1/2) of the Eset Balf
(21/2) of the Rorthwest Quarter (FWl/4) of Bection 8, Townehip 4
ssuth, Range €7 Exst, M.D.D.&M., more particularly deacribed a8
follows:

Commencing at the ocenter of said Section B; theance running
Naorth along the Zast line of said Horthwest Quartar {NUL1/4}
866.60 feet: thence West at right asgles to said Zast line
$14.50 feet to the true point of beginning) thence North,
patallel with the said Base line 54,12 feet; thence Wast at
Tight angles 121.00 fest; thence South 54.12 fest along a line
parallel with snd distant East 24.50 faet, msasured at right
angles from the West line of sald Zast Ealf (E1/2) of the said
porallel line 121.00 fest to the true point of beginning.

Except all minersl anéd all mimeral right of every kind and
chazacter, new known to exist or hereafter discovered including
vithout limiting on the gensrality of the foregoing, oll and gas
and rights thersto, together vith the sole, sxclusive and
perpestusl right to explore for, remove and dispose of sald
minerals by sny means or methods suitable to the grantor, its
successcrs and assigns, but without entering upen or using the
surface of the lands hereby conveyed, and in such manner as not
to damage the surface of said lands or to interfere with the use
thereof by the grantee, as re¢served in the Deed from Los
Angeles and Salt Lake Rallroad, formerly San Pedro, Los Angeles
and Salt Lake Railroad, recorded November 18, 1965 in Book “M-1°
of Real Estate Deeads, page 483, Official Records of Lincoln
County, Nevada.

scee 1A rvee
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Loan MNo. 1456904-5313

ADJUSTABLE RATE RIDER

mhdq-mc-w
THIS ADJUSTABLE RATE RIDER is made this 25 day of Jomoary .
1995 , &nd. is incorporated intc wnd shall be deersed 10 amend aud suppiement the Mortgage, Deed of Trust -

or Security Doed (the “Security nstrument”} of the same date given by the undensignod {the “Borfower”) to secure
Borrower's Adjustable Rase Note {the “Note*) toe .

: : LONG BEACH MORTGAGE COMPANY
(the'"bendet')uflhedmudwwﬁngthepropmydmﬁbdhmcmﬁlyhnmudmn:

10 SPRING STREET
CALIENTE, NV 89008
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:
A.WMEMMYPAYMENTW
The Note provides for-an inilial interest rate of 10.250 %. The Note provides for changes in the
interest rate and! the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chamge Dates

The intcrest e 1 will pay may change on the first day of Y Amguut , 1995  and on
that dury every sixth month thereafior, Each date on which my interest rse could change is calied 2 "Change Date.”

(B) The Index

quinningwiﬂ:&eﬁmﬂmg:bue.mthmmwﬂ!bebuedmwh&x.m'lnd:x'inhcmtof
interbank offered ries for six-month U.S. doHar-denominsted deposits in the Landon market ("LIBOR"), a3 published
in The Wall Street Joumal. The most recent Index figure available as of the daie 43 days before each Change Daie is
called the “Current Index.”

¥ the Index is no longer available, the Note Holder will chopse a oow indesx that is basod upon comparabie
information. The Note Holder will give me notice of this choize,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new imerest rate by adding Five and Forty
Nine Hundredihs percentage poitit{s) ( 5.450 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one perceniage point
{0.125%). Subjec to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the
next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full en the Maturity Datc at my new interest rae in
substantiatly equal payments. The result of this calcuiation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famiby
Excapt (FL)
) Pope it fv
& -1568008 paom ELECTRONIC LASER FORME, INC. - (305137 7-0348 [e—
" g
. Yy
bk 312 mee2d
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(D) Limits on Interest Rate Changes

mmmmmelmmqumdtomymhcﬁmmmwlwuwm 11.250 %
or less than 10.250 %. Tbmhumymtmwdlmhemendordeﬁtudmmwe
Changr Date by more than One perocniage poini(s) -
( 1.000 i)mwmofmmtlhvcbunmmgﬁmupmmmm My interest
m™ie-will never be greater than 17.250 % or lessthan  30.250

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
plymnnlhcgmmn;onlheﬁmmtblywmmwmbmmmmofmmmiymm

(F) Notice of Changes

The Mote Holder will deliver or mail 1o me a motice -of any changes in my interest rate and the amount of my
monthly payment before the effective date of sny change. The notice will includc information required by lsw to be
given me and slso the title and telephome number of & person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrunsent is armended 10 read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. 1 all or any pan of the Property or any interest in
it is s0ld or iransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is pot » natural
person) without Lender's prier writken consent, Lender may, al ils option. raquire immediate payment in full of all
sums secured by this Security lpstrument. However, this option shisll pol be excrcised by Lender if exerzisc i
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this optien if: (a)
Borrower causes io be submitted 10 Lender information required by Lender 1o evaluate the intended transferee as if 2
pew lpan were being made 1o the transferee; and (b} Lender reasonably determines that Lender’s aeewrity will aot be.
impaired by the loan assumption and that the risk of a breach of any covenant or agreement ia this Security instrament
is-acceptabls to Lender,

To the extent permitied by applicable law, Lender may charge & reasonabic fee as 8 condition to Lenuler’s consent 1o
the loan assumption. Lender may also requirz the transferee o $ign a0 assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Nete and in this Security
Instrument. Berrower will coatimic o be obligated under the Note and this Security Instruraent unless Lender releases
Borrower in writing. -

If Lender exercises the option to requirs immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice chall provide a period. of not kess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
10 the expiration of this period, Lender may inveke any remedics permitted by this Security Instrument without further
potice of demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

1/@%/ e | LTaoThay M/&,LAML_(M)

-.

LEON L. GELHART -Borrawer DOROTHY V. GELHART
(Seal} (Seal)
~Barrower -Borrawer
ﬁ“:1 SEE008 340 Pugr 2ot
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this  25th day of January , 198 .
and is incorporited inlo and shall be doemed 1o amend and supplement 1he Morigage, Deed of Trust or Secerity

Deed (the **Security Instrument) of the same date given by the undersigned (the “‘Borrower’’) o secure

Borrower's Note to
LONG BEACH MORTGAGE COMPANY
(ibe “*Lender’")
of the same date and covering the Property deacribed in the Securily Instrument and locased a:
10 SPRING STREETY
CALIENTE, NV 39008
[Proparty Addwess}

14 FAMILY COVENANTS. In addition to the covenunts and agreements made in the Security Instrument,
Borrower and Lender fusther covenant .and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property deseribed in the Security lnsrument, the following itens are added to the Property description, and shall
also comstituie the Property covered by the Security Instrument: building materials, appliances and goods of every
Dature whatseever now o1 hemafter located in, om, or aised, or imtended 10 be used in connection with the
Property, inchuding, but aot limited to, those for the purposes of supplying or distributing healing, cewling,
electricity, pas, waser, air and light, fire frevention and extinguishing spparatus, security and access centrol
spparsius, plumbing, bath tubs, water heaters, water closcis, sinks, raBges, sioves, refrigerators, dishwashers,
dispasals, washers, dryers, awnings, storm windows, storm doors, scroens, blinds, shades, curtains and curtain
fods, attached mitrors, cabisets, panciling and attached floor coverings now or hereafier atached 1o the Propenty,
all of which, including replacersents and -additions thereto, shall be deemed 1o be and remain & pant of the
mmwumwhum.mmfum‘mmmmmemmmmm
Security Instrument (or the leasshold estate if the Security Instrument is 00 & feaschokl) are referred 2o in this 14
Family Rider and thie Sccurity Instrument as the **Property.*’

B. USE OF PROPERTY; Cmmmm.kmwlmm.wwoer
change in the use of the Propenty or s zoning classification, undess Lender has agreed in writing to the change.
Borrower thall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance againsi reat loss in addition to the other
bazards for which insurance is required by Uniform Covenant §. :

E. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All temaining
covenanils and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Fraddie Mac Unitorm Instnament Form 370 3/
Fagu ot 2 /}—
Q-E? 2041 01 VP MOATGAGE FORME - 00182 1- 7291 nviiply’ (v
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G.MGWMW.MLMHWMWLBmmmnhlll-mipml.mm
hunof&ehmymd:ﬂ-uﬁlydepoﬁuminmienwith leases of the Property. llpon the
assignownt, Lender shall have the right to modify, extend or wrminme the existing leases and (o execute new
m_.hhamr'uwkﬁem&m‘hudinthn,m G, the word “‘lease’’ shall mean ‘‘sublease’ if the
Security Instrument is on s leaschold,

Lender's agents 1o collect lheimu,mdmlhu each tenant of the Property shall pay the Renis to Lender or

an msignmeat for-sdditional security only.
If Lender gives notice of breach w0 Berrower: (i) all Rents received by Borrower shal) be held by Borrower
s trustee for the benclit of Leader only, to be applicd 10 the sums-socured.by the Security Instrument; (ii) Lender

-shal be entitled 1o collect and receive st of e Rents of the Property; (iii} Borrower agrees that each tenant of the

Prvpmy:ha!lpayallﬂenudwmdmpaidlolmderorlﬂﬂer'nmunponl.endcr!swﬁttmdmdm:k
tenant; (iv) unlesy applicable kaw provides otherwise, ail Rents coliectedf by Lender or Lender's agents shail be
q;pliedﬁmtodumuo‘f-uhingmrolofqdnnasin;lhc?ropeﬂyindwileningmckum.in:ludiu.bu

Security Instrument; (v) Lender, l.nhr-'ugmuoranyjadicidlyappainud receiver shall be liable 1o acoount Tor
oaly those Renu actually received; snd (vi) Luiud:dlhenﬁﬂadwm:mimm 1o ke
poumionol‘md'mmgchPmpenyadmﬂeulhe.lmuﬂmﬁudeﬁmfmmtheﬁwmyﬁm-:y
showing & W the izadequacy of the Property a3 security.
lfmﬂumd&hwyﬂmmmmﬁmlwmmmofmmdmmh
Pmperrymdufmllmhg&ehmny'ﬁmwbymm:mmmﬂlbwomeindm
ofhmuwlmdummwhwnyhmmmmlmumommml .
M-mm“maﬂMhmemﬂmpﬁmﬂmofﬁeMd-h
-uudwinmmﬂmnynﬂmﬂpmmlﬂktmm-mmmmmmmbm.
Lender, orluder‘lumuorljudieiallylmwmeim.-:mnnotberequimdlsemuupn,lﬂc
control of or maintain the Property before or afier giving motice of defsult to Borrower. However, Lender, or
Lmdcr‘sqcauonjudiciallyippohwdmeim.mydowumyduwbcnadefauhmn. Any spplication
of Rents shall not cure or waive any defaukt or invalidate any other right or rémedy of Lender. This assignmen! of
Rmuofthe?mpenydu]lurmhuewhmnlllh:mmwmwdhylﬁemmylnstrnmnlmplidinfull.
[. CROSS-BEFAULT PROVISION. Berrower's default or breach under any note or agreement in which

permitied by the Security Instrament.

BY SIGNING BELOW, Borrower accepts and igress 10 the (erms and provisions contained in this 14
Family Rider.

ZM (Seal) wﬂm@w
LEON L. GELHART -Borrower DOROTHY V.IGELHART -Borrower

__(Seal) {Seal}
-Botrower -Borrower
@D, 157 w0 P 2 2 Form 3170 3/93
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