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I A 1-070-05 DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument™) is made on_ OCTOBER 05, 1994
The grantor is KEITH MURRY WHIPPLE, JR. AND GINGER LEE ) ]

: ("Bofrower"}. The trustee is Equitatle Dead
Cumpany 3 Talifornia Wmmw ANERICA NEVADA, A STATE

CHARTERED BANK

which is organizsd and existing imder the laws of THE STATE OF NEVADA and whose sddress |
P.0. BOX 98600, 1a5 VECAS mEvank” Zeiel Ryl y
fustee is 8 subsidiary o ) wer owes Lender the principal sum of FORTY SEVEN THOUSAND

AND 0D/100

Dollara {(US. ¢ 47.000,00 ). This debt is evidonced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides tor monthly payments, with the full debd, if not
paid earlier, due and payable on _ NOVEMBER G1, 2024

This SBecurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and sil
rencwals, extensions and modifications of the Note; (b) the payment of sil other soms, with interest, advanced under
rarsgraph 7 1o protact the security of this Security Instrument: and (c} the performance of Barrower's covenanta and
agreements under this Security Instrument and the Note, Por this purpose, Borrower irrevocably grants and cunveys tn
Trustes, in trust, with power of sale, the following described property located in L INCOLN

County, Nevada: -

A TRIANGULAR PARCEL OF LAND SITUATE IN THE SOUTHWEST QUARTER
{SW 114) NORTHWEST QUARTER (NW 1/4} OF SECTION 14, TOWNSHIP 4
SOUTH, RANGE 80 EAST, M.D.B.8M. « LINCOLN COUNTY, NEVADA AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH BE® 33'39" EAST, 853.88 FEET FROM THE
QUARTER CORNER COMMON TO SECTIONS 14 AND 16, WHICH POINT IS ON
THE EAST RIGHT OF WAY LINE OF STATE HIGHWAY 38;

THENCE RUNNING NORTH 37 05°0%* WEST ALONG SAID RIGHT OF WAY LINE
A DISTANCE OF 700 FEET TO A POINT;

THENCE RUNNING NORTH B2*64°6Q* EAST A DISTANCE OF 431.30 FEET;

THENCE RUNNING S0UTH B° 28° 19" EAST A DISTANCE OF 822.26 FEET To .
THE POINT OF BEGINNING. o

which has the addreas of: b
63 WHIPPLE HEIGHTS HIKD , Nevads g0017
[Stresq] ' ) : [2ip Cote)
{"Property Address™); Amessos's Parcel Numbert1-070-08 1
TOGETHER WITH ol the improvements now or hercalter erected on the property, and all casemants, appor
tenances, and fixtures now or hezealter a part of the property, All replacements and additions %I_l also be covered by this

Security [astrument. Afl of the foregoing is referred 10 in this Security Instrument as the * y."

- BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hes the right to
i, ) grant and convey !hel’mpertymdtlutthei’mpwly is unencumboered, except lor encumbrances'of record. Borrower war-
tants and. will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of
record, i

THIS SECURITY INSTRUMENT combines uniforsn covensnts for netional veo and nos-uaiform covenents with
limited varistions by jurisdiction to constitute & uniform security instrument covering reat property.
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" UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and Iats charges due under the Note.

2. Funds for Tazes and Insurance, Subject to applicable law or 10 & written wajver by Lender, Borrower shail pay
10 Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funda?) for: (s)
yearly taxes and assessments which msy attain priority over this Security Instrument as & lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiuma, if any; and {f) any suma payable by Borrower
w Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurence premiuma,
Thess items are called *Escrow [tems." Lender may, at any time, collect and hold Funds in an amount not to excoed the
maximum amount » lender for a tederally relsted mortgage loan may require for Borrower’s escrow account under the
foderal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C. $S 2601 ot 20q.
{"RESPA"), unless another law that applies to the Punds sets a lesser amount. If 80, Leader may, at any tims, collect and
hold Funds in an amount 5ot 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the besis of
current dats and reasonable estimates of expenditures of futurs Bacrow [tems or otherwise in sccordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institution) or in any Federa! Home Loan Bank. Lender shafl apply the Funds to
pay the Eacrow Items, Lender may not charge Borrower for holding and applying the Funda, annually analyzing the escrow
account, of verifying the Bacrow Items, unlese Lender pays Borrower interest on the Punds and applicsble law pormits
lmdcrwmlkewhachaml'hwever.hndermayuqriraﬁorm«tomamﬁmechrpfmmhﬂepmdemrd-
cstate tax reporting service used by Lender in connection with this ioen, unless applicable law provides otherwise. Unless
magreunmtismldeorapplinblellwreqdmimetmtobepdd.Lenderslnllmtbeuqliredmpuy Borrower any in~
terest or eamings on the Punds. Borrower and Lender may agroee in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accovnting of the Finda, ehowing credits and debits 10 the
FmdsmdtlmpwpnseforwhichmhdebitmtheFmdammnda.hﬁmhmpledpdu.ddiﬁmnlmt_ﬁtyfnrm
sums secured by this Security Instrument,

lltheFlmdsheldbyl.enderemeadt}nlmmtspaﬂnitmdwbehddbylppliablehw,lmderdullanewntte
BorrowarforthemFmdsinwdamwiththewﬁmenudnppliuﬂeltw.lfﬂlelmomnnfﬂ\el‘md:heldby
lmderltlnytimisnotsdﬁdunmpnytheEmvulmwhmdl.le.hmdumlymmﬁlynormwerinwﬁﬁng.aﬂ.in
such case Borrower shall pym[ﬂﬂorﬂwmomtmywmakeupﬂu‘deﬁdmy.mmdlmﬁewﬂl
deficiency in 50 more than twelve monthly payments, at Lender’s sole discretion.

Uponpaymeminfullddlmsuwmbymh&cuﬁqlmmmlm&rdﬂlpmmpdymhlﬂmm
lnmedsheldbyI.mder.lf.mdermmphZI.limjmwdthfopmy.hﬂu.pd«mﬂanﬁiﬁm
or sale of the Property, shall apply any Funds held by Leader at the time of soquisition or sele a8 8 credit againat the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable lsw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to sny prepayment charges dus under the Note; scond, to smounts paysble under
plragnpb2ﬂﬁrd.tointereudue;fotrth.mpdndpﬂdm:mdlut.mmylmehapsdumdsﬂn!\!m

4, Charges; Licns. Borrower shall pay all taxes, sestssments, chasges, lines and impositions attributsble to the
Property which may sttain priority over this Security Instrument, and leasehold paymonts or ground rents, if any. Bor
qu-stullpnytbamoﬂigsﬁonsinﬂnummﬁdedinpmphlorﬂnmnidiuthﬂmm.Bunuwllullm
them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smouats to
be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipis evidencing the

Borrower shall promptly discharge any lien which has priority aver this Security Inatrument unieas Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable tn Lander; (b) contents in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceodings which in the Lender’s opinion
opem.:tupvvmtﬂiemﬂmmmtolthelien:nr[c)mmfmmholdudmelimmummtnﬁdmryw
Lender subordinsting ths lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may atuin priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Bor-
rower shall satisfy the lien or take one or more of the actionz set forth above within 10 days of the giving of notice,

5. Hazsrd or Propersty Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against ioss by fire, hazands included within the term "extended coverage” and any other hazards, inchud-
ing floods or Nooding, for which Lender requires insurance, This insursnces shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjct 10
Lender'z approval which shall not be unressonably withheld. If Borrower fails to maintsin coverage described sbove,
Lender may, at Lender's option, obtsin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable 10 Lender and shall include a standard: mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
81l receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied to restorstion or repair
of the Property damuged, if the restaration of repair is economically feasible and Lender’s security is not tessened. If the
restoration or repair is not economically lﬁﬂem%’u%ﬁw@dhl&ﬂ,t&immwﬂh
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or doca not answer within 30 days s notice from Londer that the insurance carsier has of-
ludmmﬂeacwm.ﬂmmmqodlmmimmmlmdarmlymeihe' coods 10 repair or: restore
the Property or to pay sums secured by this Security Instrument, whether or not then dus. 30-day period will begin
when the notice is given.

Unleul..mdermdBonoq«mhrwiswinwﬁﬁng.wappliuﬁundwmm incipal shall not extend or
poctponcﬂncdm«:hteofﬂwmonﬂﬂ,pnymmunfundminmﬂnllnd20rchlnp y smount of the paymenta. If
under paragraph 21 the Property is soquired by Lander, Borrower's sight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pess to Lender 1o the exteat the sums sscured by this
Security Instrument immediately prior to the aoquisition. .
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destroy, damage or impair the Property, sllow the Property to deteriorate, or commit waste on the Property, Borrower
shail be in defsult it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lander's poad faith
judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instru-
ment or Lender's security interest, Borrower may cute such a default and reinstate, as provided in peragraph 18, by causing
the action or proceeding to be dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of
the Borrower’s interest in the Property or other materiaj impeirment of the lien creatad by this Security Instrument or
Lender's security interast. Borrower shall also be in default if Borrower, during the lvan application process, gave
‘matcrislly false or inaccurste information or statements to Lender (or failed to provide Lender with sny material infor-
mation) in connection with the loan evi by the Note, including, but not lmited to, fepresentations concerning Bor-

shall not merge unlexs Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. i Borrower hils to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may signiticantly affect Lender'’s rights in the
Property (such as a proceading in bankruptcy, probute, for condemnation or furfeiture or to enforce laws or regulations),
thcnLendn-mnydoandpnyforwh.ltwerisnmrytomtectthevdmofﬂm?mpertymd Lender's rights in the
Property, Lender's actions may include peying any sums socured by  licn which hes priority over this Security Instrumant,
appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may
ukeactionunderﬂﬁspungnph?,l.enderdoesmthwemdom ,

Any amounts n{._'}sbursedby Lender under thiz paragraph 7 shall become sdditional debt of Borrower sscured by this

i iﬂcmﬂwmwemdl.mdwawmoﬂumofp-ymmﬂmmmshdlburmm

insurer approved by Lender, It subatantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to onctwelfth of the yearly mortgage insurance premium being paid by Borrower whea
the insurance coverage lapeed or ceased to be in effect. Lender will sccept, une and retain these payrents as a Joss reserve
in liey of mortgape insurance. Loss ressrve payments may no longer be required, at the option of Lender, it mortgage in~
surance caverage (in the amount snd for the period that Londer requires) provided by an insurer approved by Lender agnin
becomes available and is obtained, Borrower shall pay. the premiums required to maintain mortgage insursnce in effect, or
to provide & loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement he~
tween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent inay make seasonable entries upon and inspections of the Propsrty. Lander shall
give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,

19. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
mymdemmtiunorutherukingotmymutheﬁnmy.orlormminliwdmdemmﬁmmhutbyt
signed and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shatl be applied to the sume sacured by this Security Jn-
strument, whether or not then due, with any excess paid to Borrower, [n the event of & pertial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumeat immediately before the wking, unless Borrower and Lender otherwise ngree in
writing, the sums secured by thiz Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following traction: {s) the total amount of the sums secured immedistely before the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any balance shall be pmid to Borrawer, In the event of 8 partial taking

If the Property is abandoned by Borrower, or it, sfter notice by Lender to Borrower that the condemnor offers to
make an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the dste the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either tc restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragrapha | and 2or change the amount of such payments,

tl. Borrower Not Released: Forbesrance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the suma secured by this Security Instrument granted by Lender to ANy SUCCEmROr in inter

est of Borrower shall not operate to release the liability of the original Borrower or Borrower's Succeesors in interest,
Lender shall not be required to commence pmﬁinplpimmymiainmwrdmmmﬁmeforp‘r
ment or otherwise modifyamm-ﬁnﬁmdﬂnnmtecumdbyﬂﬁs&cuﬁty Enstrument by reason of any demand made
by the original Borrower or Borrower's succeasors in intereat. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxcrcise of any right or remedy,

L2. Successore and Assigns Bouad; Joint and Several Linbitity; Co-signers. The coveasnts and agreements of




Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligatsd to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and sny other Borrower may agree to extend, modity,
forbear or make any sccommodations with regard to the terms of this Security [nstrument or the Note without that Bor~
rower’s consent, )

13. Loan Charges. If the loan secured by this Security [nrtrument is subject to » law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connes-
tion with the loan excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any suma siready collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a dirsct payment to Borrower. If a refund reduces principal, the reduction will be treated ss » partial
prepsyment without any prepeyment charge under the Note,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail mlmder'saddresasuwdhereinormyoﬂmaddrulmdwduimtmbymﬁthomw.mmﬁce
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instroment shall be governod by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not slfect other pravisions of this Security Instrument or the Note
which can be given effect without the confllicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instruenent,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all o7 any part of the Property of any in-
terest in it is sold or transferred (or if 8 beneficial intereat in Borrower is solid or transferred and Borrower is not & natoral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise ia prohibited by
federal law ar of the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notics of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by thiz Security Instrument, It Borrower fails to pay- these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, It Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinved at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinststement) before sale of the Property purmant {0 any power of mie contained in this
Security Instrument; or (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender alt sums which then would be due under this Security Instrument and the Note a8 if no acceleration had oc-
curred; (b) cures any default of any other covenants or agreemenits; {c) paye sll expenses incurrad in enforcing this Security
Instrument, including, but not [imited to, reasonable attorneys” locs; and {d) takes such action ss Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lander'’s rights in the Property and Barrower's obligation to pay
the sums secured by this Security [nstrument shall continue unchanged. Upon reinststement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully efective as il no scoelerstion had occurred. However, this
right 1o reinstate shall not apply in the case of accelerstion under paragraph 17.

19. Sale of Note; Chiange of Loan Servicer. The Noteor & partial interest in the Nots {together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in o change in the entity
(known as the "Losn Scrvicer™) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Losn Ser
vicer, Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law, The
notice will stats the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cauee or permit the presence, use, disposs!, storage, or refesse of

sny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything atfecting the
Property that is in violation of sny Environmentsl Law, The preceding two senitences shall not spply to the presence, use,
or storage on the Property of smali quantities of Hazardous Substances that are genenally recognizad to be appropriate to
normal residential uses and to maintenance of the Property.
- Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by
any governmental Or regulatory agency or private party involving the Property end any Hazardous Subetance or Environ-
mentsl Law of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governmental or regulatory
authority, that sny removal or other remedistion of any Hazardoue Subetsnce affecting the Property is necessary, Bor-
rower shall promptly take sll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoue Substances® are those subgtances definod 86 totic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosens, other lammable of toric petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbeatos or formaldehyds, and radiosctive materials,
As used in this paragraph 20, *Environments! Law™ means federal laws and lawa of the jurisdiction where the Property is
located that relate to health, safety or environmental i o

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agres s follows:

2l Acceleration; Remedies. Lender shall give notice to Borrower prior 1o scesleratioa following Bor-
rowétr’s breach of any covenant or sgreement ia this Security Instrument (but not prior to scoeleration under
paragraph 17 unless spplicable law provides otherwiso). The notics shall spocify: (a) the default; (b) the action
required to cure the default; {c) s date, not less than 30 days from the dats the notice is given to Bocrower, by
which the default muat be cured; and (d) that failure to cure the defauit on or belors the date specilied in the
wolice may result ie scceleration of the sums secured by this Security Instrument sad sale of the Propecty. The
notice shall further inform Borrower of the right to reinstate after scceleration sad the right to briag s coert
E‘DMQM&MM_ . ; Form 3029 9/90
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action 1o assert the non-ezistence of » default or any other defenwe of Borrawer to accelerstion sad sale, Iif
the default is not cured on or before the date specified in the motice, Lender at its option, sad without Per-
ther demand, may invoke the power of sale, including the right to accelerate full payment of the Note, and
any other remedies permitted by applicsble law. Lender shall be entitied to collect all expenses incurred is
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable sttornoys’ focs
and costs of title evidence. -

If Lender invokes the power of sale, Lender shall exocute or cause Trustee 1o £Iecute written notice of the
occurrence of an eveat of default and of Lender's election to cause the Praperty to be sold, and shall couse such
notice to be recorded in each county in which any part of the Property is located. Lender shall mail copies of the
notice ss prescribed by applicable law to Borrower and 10 the persons prescribed by applicable law. Trustee
shall give public notice of sale to the persons snd ia the manner prescribed by applicable law. After the time re-
quired by applicable law, Trustee, without demand on Borrower, shail setl the Property at public auction 1o the
highest bidder st the time and place and under the terms designaied in the notice of sale in one or more parcels
aad in any order Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time snd place of sny previously scheduled sale. Lender oc its designee may purchase the
Property atany sale.

Trustee shall deliver 1o the purchaser Trustes's deed conveying the Properly without any covenant or
warcanty, crpressed or implied. The recitals in the Trustec’s deod shall be prima facic evidence of the truth of
1he statements made therein. Trustee shall apply the proceeds of the sale in the followiag order: {a) to ail ex-
penses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) 10 all sums secured
by this Sccurity Instrument; and {c) any excess to the person or persons legully entitled to it.

22. Reconveyance. Upon payment of all sums secured by thig Security Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debtsocured by this Security In-
strument to Trustee. Trustee shali reconvey the Property without warranty snd without charge 10 the person or persons
lcgally entitled to it. Such person or persons shall pay any recordation costa. ‘

23. Substitute Trustee. Lender at its option, may from time 10 ime remove Trustes and sppoint. a successor

the title, power and duties conferred upon Trustes herein and by applicable law.

24. Asssmption Fer, llﬁmhumpﬁmdﬁhh&lﬂﬂumychmmmmpﬁmfudu&
$ 200.00 + 1 PT. :

25, Riders to this Sec-urity Instrumeat. If one or more riders sre executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporsted into and shall amend

strument. [Check applicable box{es)}

[X] Adjustable Rete Rider Condominium Rider 1-4 Pamily Rider
Graduatod Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider Sacond Home Rider
Other(s) [specifyl

BY SIGNING BELOW, Bmmmmdlmmtbnmmdmumuimdinthis&uﬁtﬂmr
ment and in any rider(s) execiuted by Borrower snd recorded with it. .

Witnesses

GINGER JEL WHIPPLE Borrower

Borrower
State of Nevada, /U//€ County =

On thia /o?ﬂ day of a”ﬁ% .lD?V.pﬂmallyammdhefmmo.ﬂnw
m'gned.anourypnblicinmdlortheCountymdSmdmd.’ ' . i
S [ ferryf (Moppte, T anP Glagen Lee Lbhyaphe
known to me to be the personis) descri in and who executed the within and foregoing instrument, and who acknow-
Iedgedtometlntheexecutedtheumefreelyuﬂvolunurilymdfortheu-mdpm-pmthu-inmanﬂmd.
lnWITN'ESSWI-IERB{)F.]hlvetmomtounmrhndmdlmudmyufficiﬂuﬂnmroﬂinaianidmt:
of /U//d‘ . the day und year in this Certificate first sbove written,

vd

Countyof AN , State of Nevade
e soox 111 w307
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) sank of America |
%
LOAN NUMBER: 3807619 . Convertible Pius®
ADJUSTABLE RATE RIDER
{Tressury Twelve-Month Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 5TH day of OCTOBER, 1994
and is incorporated into and shall be deemed to amond and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Adjustable Rate Nota (the "Not=") ta BANK OF AMERICA NEVADA, A STATE
CHARTERED BANK

(the"I.ender")oftlnmedatemdcmminulhemtydanﬂhediuﬂuﬂewritylmtmmemmdlouult
60 WHIPPLE HEIGHTS, HIKD, NV 89017 '

mmmmmmmmmmmummmnm
mmmvnvmr.nsmmsmmmmmsmmm
MMNGMMATWMET“ADMWMTE“
uomowmmsrmv.mmmmmnﬁomoummm
ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
lmmg&mmmwm!mmmdw-hﬁon

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.000 %. The Note provides for
changes in the adjustable intarest rate snd the montly payments, s foliows:

4. ADIUSTAPLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

ﬁeldjlmbleinwm[willpnymlycluapmtheﬁm&ynl MAY, 1995

ond on the first day of every 6TH month thereafter. Each dato on which my sdjustable intecest rate
could change is called a "Rate Change Dese.* :
(B) The Index !

Beginning with the first Rate Change Date, my adjustable intoreat rate will be based onan Index. The "Index”
is the twelve-month sverage of monthly yields on actively traded United States Tressury Securities, sdjueted to a
constant maturity of one year,

My index is caleulated by adding together the yields on oneyear Treasury Constant Maturities (as published
in Feders] Reserve Statistical Releass G~13), for the freceding twelve months available as of the date 15 days
belore each Rate Change Date, and dividing the result by twelve. The result of this calculation is called the
"Current Index.”

The most recent Index figure available on the date this Note waa prepared is  4.343% .

If the Index i5 no longer available, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder wili give me natice of this choice,

{C) Calcalation of Changes

Before each Rate Change Date, the Note Holder will calculats my new interest rate by sdding  TWO AND

© ONE~HALF percentage pointa {  2.500 %) to the Current Index. The Note Holder will then

round the result of this addition to theNEXT HIGHERE cighth of onc percentage poiat {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded smount wil be my new interest rate until the next Rate Change
Date,

The Note Holder will then determine the amount of the monthly psyment that would be sufficient to repay
the unpeid principal 1 am expacted to owe st the Rate Change Dute in fuli on the Maturity Date at my new interest

rate in substantially equal payments. The reault of thiz csiculation will be the new amount of my monthly
payment,

(D} Limits on Interest Rate Changes .
The interest rate | sm required to pay st the first Rate Change Date will not be greater than 6.000 % or
lessthan 4,000 %. Thereafter, my adjustable interest rate will never be increased or decressed on any single

Rate Change Date by more thin ONE PERCENTAGE POINT{S) {%.000%) from
themmofinwlhnvebeenp-yingforthepnueding SiX munths. My intecest rate will never be
greater than 10876 %, which iz called the "Mazimum Rate.”

{E) Effective Dute of Changes : '
My new interest rate will become effective on aach Rate Change Date. | will pay the amount of my new

manthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment changes again. .

MULTISTATE ABLE RA - Fami
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(F) Notice of Chaages -
The Note Holder will deliver or mail to me a notice of sny changes in my sdjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information

required by law to be given me and also the title and telephore number of a person who will answer any question |
may have regarding the notice.

B. FIXED INTEREST RATE CONVERSION OPTION

The Note provides for the Borrower's option to convert from an adjustable intersst rate with interest pate
limits to a fized interest rate. The applicable Note provisiona are as follows:

5. PFIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fized Interest Rate

lhaquonvetsionOptionwhichImdﬂduinmﬁwmmﬁmmunfﬂﬁs&cﬁmi.m
“Conversion Option” is my option 10 cunvert the interest rate [ am required to pay by this Note from an
sdjustable rate with interest rate limits to the fired rats calculated under Section 5(C) beow.

The Conversion Option will be availsble to me only during the petiod beginning on the twelfth payment due
date and ending on the 60TH payment due date, The date on which I notify the Note Holder that T am
cxcrcising the Conversion Option is called the *Exercise Date.” Provided that all the requirements of this Section
5 are met, the new, fized interest rate will be effoctive beginning on the first day of the second month following the
month in which the Ezercise Date occurred. The date the fixed interest rats besomes effective is called the
“Conversion Date.” R

Cnce [ notify the Note Holder of my decision to exercise the Conversion Option, the Note Holder will
forward to me any documents necessiry to effect the conversion. [ must complete and sign the documeats
provided by the Note Holder and return them to the Note Holder together with the feea as specitied in 5(B) below,
1f the required fees and properiy completed documents are not received by the Note Holder by s date or dates
specified by the Note Holder, my adjustable interset rate will not be converted to a fixed interest rate and | will
forteit my right w exercise the Conversion Option in the future,

(B) Coaditioas

H I want to exercise the Conversion Option, T must first meet certain conditions. Thoae conditions are that
(i)lmmt;iwtheNowPhldunotioethnlwmthheCnanOpﬁm; (ii) I must not be in default
under the Note or the Security Instrument at any time from the Exercine Date through the Conversion Date (jii} I
must pay the Note Holder s noo-refundable conversion fee in the amountof U.S.$ 450.00

(iv)lmmtnmhavabaenmdnysormomddimtinmakiumypymunlwu:aq\ﬁredmmnkcmdcdiu
Note during the 12 months immediately preceding the Exercise Date; (v} I must meet the Nota Holdee’s property
and cradit standards in effect as of the Exercise Date for home loans with fized interest rates converted from
adjustsble interest rates; {vi) by a date specified by the Note Holder I must supply to the Note Holder any
requastedinfomationwwmpletemupdnudcreditmiewmdlmmtpnymywuﬁtmpm!eupﬁdbyﬂnm
Holder; (vii) if the leidhbdimthﬂwdﬂmmmdwuib&dinﬁn%tylm&nmtmhw
dwlinedsimttuNotedﬂqmeNowPhldummhnvemmiwdmupdnednpprﬁmlofﬂnmpu'tydm-ihed
intthecuﬁtyhﬂrummtptepmadbym‘ppuimawepuHemﬂxeNmHoldormdlmmlpuymyrdtted
appraisal feehyadamspu:iﬁedbyﬁwNomHoldcr;md(viii)lmmdmmd;ivetheNotcHnldulny
documents the Note Holder requires to effect the conversion,

(C) Catculstion of Fizxed Rate

My new, fized interest rmie on the Conversion Dats will be equai to the Federasl National Mortgage
Association's required net yicld, as of & date and time epecified by the Note Holder, for the purchase of (i) if the
original tarm of this Note is greater than |5 years, 30-yesr fized rste mortgage loans under 60-dsy mandatory
delivery commitments, plus  FIVE-E [GHTHS OF ONE PERCENTAGE POINT {.826%)

. rounded to tha next highest one-cighth
of onc percentage point (0.125%), or {ii} if the original term of this Note is 15 years or less, 15-year tixed rate
maortgage loans under 60-day mandatory delivery commitments, plus FIVE-EIGHTHS OF ONE
PERCENTAGE POINT (.625%)

, rounded to the next highest one-eighth
of one percentage point {0.125%); provided, however, that if the Notz Holder's required yield, as of the same date
and time for adjustable rate loans converting to fixed rates is lesg than the applicable Federal National Mortgage
Association’s required net yield plus the percentage indicated sbove, my new fixed interest rate will equal the Note
Holder's required yield. If these yields cannot be determined for any reason, the Nete Holder will determine my
new figed interest rate by using comparable information. My new fized interest rate calculated under this Section

|

5(C) will not be greater than the Marimum Rate stated in Section 4{D) above.
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{D} New Payment Amount and Effective Date . )

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpeid principel [ am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date, when 1 will pey in
full the remaining balance owed. |

C. TRANSFER OF fHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under Section B of this Adjustable Rate Rider, Uniform
Covenant §7 of the Security Instrument is amended to read se follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, st its option, require immediate paymeat
infullufnilmmsmcumdbymisSecmity!mtmmenLHowem.ﬂn’uopﬁonduﬂmtbeemﬁsedbylmderi!
exercise is prohibited by federal hwuo!thlteofﬂﬁsSecudtylnnrumenLLmdualsonhnllmteuminthis
option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
mndefeemihnewlommbeinsmadcmﬂnm:d«u:md(b)lnadermomblydumrminsthnlﬂﬂu'n
securitywillnotbeimpairadbythetommpﬁmlndthnttheﬁ*oh-bu.chofanyoommonmmﬁn .
this Security Instrument is acceptable to Londer, .

Totheen_entparmimdbynppliuhlehﬂ.Lmdermychugenmblefeeunmnditionmlndu‘a
cumeattotlwlmnmmpﬁmla:derﬂmmynmimﬂ:outmfmmignmmmpﬁouwtﬂmh
wceptableml.mda'.thnoblipusthemndmwkwpallﬂwmmimuﬂammm&deinﬂnhlmmd
in this Security Instrument and which may incresse the interast rate limit provided in Section #D) above,
Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releages
Borrower in writing.

lflnﬁermdmﬂnopﬁmwwﬁmimmeﬁnup,mentinfml.bmml give Borrower notice of
acceleration. The notice shall provide a perind of not lcas than 30 days from the date the notice is delivered or
mailed within which Borrower must pey all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirstion of thin period, hﬂumayinvmmmdiupumiudbyﬂﬂ-m
Instrument without further notice or demand ori Borrower, .

2 ummmmmommmwﬁmmmmndmm
RateRider.theammﬂmmnnUnilmCovduntl?dﬂnﬁmﬁtyhmmemmbimdin Section C ] above

shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Inatrument shall
instead be in effect, ns follows: )

Transfer of the Property or s Beaeficial Interest ia Borrower. If all or any part of the Property or sny
interest in it iz sold or transferred (or if a benaticial intorest in Borrower ia a0ld or tranaferved and Borrower ia not
a natural person) without Lender's prior written consent, Lender Mmay, at its option, require immediate payment
tn full of ail suma secured by this Security Instrument, However, this option zhall not be exercised by Lender if
exercize is prohibited by federal luw a5 of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of scoeleration. The notics shait provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay theas sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. :

BY SIGNING BELOW, Borrower sccepis and agroea to the terma and covenants contsined in this Adjustable
Rate Rider, .
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