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THIS TRUST DEED is made on _July 26 1994 , between: _LPSLIE C WILLIAMS

as TRUSTOR, whose address is 6300 WESTEIROPTCANA A% VESA NY_B91( H
ZIONS FIRST NATIOMAL BANK, a npational banking association, as TRUSTEE, whose address B
ENTERFRISE, UT B4725 and ZIONS FIRST NATIONAL BANK, a national banking
assoclation, as BENEFICIARY, whose address is noted above. - :

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE UST, WITH POWER OF
SALE, the foltowing described land, situated In _LINQOIN . County, State of ore fully described as
follows: :
LOT MMBERED THREE (3) IN BIOCK NUMBERED SIXTERN (16) IN THE CITY OF
B R o REvinar HBel (26)
- i -',r - )

which s commonly kiiown a3, or Bas the addzeag'of = =~ 7 c T T oeT e e T
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- together with all of the following property, whetber now existing, or hereafief aiising: ' all buildings, siructures and other,,
improvements of every nature whaisoever .now or al any time hereafter constructed or situatcd on said land and.all .

tangible. personal_property and. fixtures owned’ by Trustor and -now-of “hereafief located om, attached 10 of ‘used in

connection with the operation” or maintenance of such land, buildings, strictures &f other improvements, including all -

replacements of any of the forcgoing and any and sll additions thereto; all rights-of-way, casements, gores of fand, and
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ljceﬁ.ses rélating or appuricnant o said Eand; all water rights and stock; all mincrat, oil and gas rights-and profiis; all
_rents, issues, profits, and income of whatever naturc of and from the foregoing; all right, title and interest of Trustor in
and to any and all present and futurc leascs of said land or space in any building erected. thercon, including the right to
receive rent; all tenements, hereditaments, rights, privileges, and appurtenances relating or belonging to the foregoing; all
awards made for the taking by eminent domain or by any proceeding or purchase in licu thereof of the foregoing or any
portion thereof; and all proceeds of insurance paid on account of any partist or total destruction of the foregoing. All of
the foregoing land and property is hercinafter referred to as the "Property”.

This conveyance and warranty by Trustor to Trustes is made for the purpose of sccuring: (1) the payment and
performance  of each and every obligation under that cerain promissory note (the “Note") dated
July 26 s 1994 , in the original principal sum of § 28272,00 .
executed by _LESTIE € WEILLYAMS payabie to the order of
Beneliciary; (2) any exiensions, renewals, or modifications of the Note or the obligations evidenced thereby; (3) the
payment and performance of each and every agreement and cbligation of Trustor under this Trust Deed and under any
other instrument given to evidence or further secure the payment and performance of any obligation secured herety; (4)
the payment of such additional loans or advances &5 hereafter may be made 10 Trustor, or Trustor’s successors ot assigns,
when evidenced by an instrument or instruments reciting that they are secured by this Trust Deed; and (5) the payment of
all sums expended or advanced by Bencficiary or Trustee under or pursuant to the teims of this Trust Deed, the Note, or
any instrument further evidencing or securing any obligation secured hereby, together with interest thereon as herein
provided (collectively the "Obligations®). The Note, this Trust Deed and every other instrument further evidencing or
securing any Obligation secured hereby are sometimes hereinafter collectively referred to as the "Loan Documents®,

TRUSTOR COVENANTS that Trosior is lawfully seised of (he estate hereby conveyed and has the right to grant andA
convey the Property and that the Properly is unencumbered except for encembrances accepted by Beneficiary. Trustor
warrants and will defend the title to the Property against all claims and demands, subject 1o the encumbrances accepied by

Bencﬁdary
NOW, THEREFORE, in onder to protect the security of this Trust Deed, Trustor agrees as follows:

1. Maintenance of the Property. Trustor shall -(a) koep the Property in good condition and repair and do all acts
reasonably necessary in order 0 to do; (b) not remove or demolish any building on the Property; (¢} complete or restore
promptly and in good and workmanlike mapner any building which may be constructed, damaged, or destroyed on the
Property, and pay-when due all claims for Iabor performed and materials furnished therefor; (d) comply with all laws,
wrdinances, regulations, covenants, conditions, andl restricvions affecting the Property; {8) not commit of permil any waste
of the Property; () not commit or permit any act upon the Property in violation of Jaw; and (g) not dest;oy, damaze, or
substantially change the Property.

L Insurance. Trustor shall provide and maintain-(a) -multi-peril policy of property insurance covering all completed
improvemenis on the Property, providing as a minimum fire and extended coverage (including all perils normally covered
by the standard "aii risk™ endorsement, if such i available), on a full replacement cosi basis in an amount not less than
100%% of the insurable value of the completed improvements, exclusive of the land, foundations »nd other ilems normally
excluded from coverage; (b) bodily injury lisbility insurance with such limits as-Beneficiary may reasonably require; {c) if
the Property, or any portion thereof, is or al some future time is determined to be located in a special Good bazard area
as identificd by the Secretary of Housing and Urban Development or the Federal Emergency Management Agency, then
Trustor shall obtain and maintain 2 blanket policy of flood insurance of such type and types and in such amounts as
Beneliciary may require on the Property; and (4) such other insurance coverage of such type or types and in such smounts
as Beneficiary may require on the Property. Trustor shall promptly pay when due any premiums for such insurance. Such
insurance shall be in form and carried with companies approved by Beneficiary and shall contain an endorsement or
agreement by the insurer that any loss shall be payable in accordance with the terms of such insurance notwithsianding
any pegligent act of Trustor which might otherwise result in forfeiture of the insurance. The policies shall provide that
the insurer will waive all rights of set-off, counterclaim or deduction against Trusior, and shall contain a provision that
such policies will not be caneelled ormaterially amended or atiered without first affording Peneficiary at least thirty (30)
days prior written notice. All such insurance shall contain 2 siandard *mongapee protection classe” and shall name
Beneficiary as an additional insured or loss payee, whichever is appropriate. In the event of loss, Trustor shall give
immediate notice 10 Beneficiary, who may make proofl of Joss, and each insurer concerned is hereby authorized and
direcied to make payment for such loss directly to- Beneficiary instead of to Trustor and Bencficiary jointly, If Trestor
fails to provide satisfactory hazard insurance, Beneficiary may procure (but without obligation so to do and without notice -
to or demapd wpon Trustor and without releasing Trustor from any obligation heteof), on Trustor's behalf, insurance In -

faver of Beneficiary alone,
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3. Evidence of Title, Trustor shall deliver 1o, pay for, and mainfain with Benelficiary, until the Obligations are paid in
full, such evidence of title 1o the Property as Bencficiary may require, including, without fimiation, a policy or policies of
title insutance and any extensions or renewals (hereof, or supplement or ¢rdorsements thereto. Trustor shall execute and
deliver to Beneficiary such further instrumcnis, including without limitation, Uniform Commercial Code Financing
Statements and Contiguation Statements, and do such further acts as may be necessaly or reasonably required by
Beneficiary 1o fuily subject the Property 1o the lien created hereby, and to otherwise cafry out more effectively the
purposes of this Trust Dead.

4, Defense of Tile. Trustor shall appear in and defend, and indemnily Beneficiary against any action or proceeding
purporting to affect the security for the Obligations, the title to the Property, or the righis or powers of Beneficiary or
Trustec; and should Beneficlary or Trustee elect also to appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and reasonable altorneys’ fees incurred by Beneficiary or Trustee.

5. Payment of Taxes, Assessments, Ete. Trustor shall pay, at least ten (10) days before delinquency, all taxes,
assessments, charges, fines, end impositions relating to the Property, including all assessments upor waler company stock,
and all Tents, assessments, and charges for waler, appurienant to of used fa connection with the Property. Trustor shall
also pay, when due, all encumbrances, charges, and licns, with interest, on the Property or any part thereof, which a1 any
time appear to be prior or superior to this Trust Deed, except as atiowed in accordanoe with Section 6. )

§. Discharge of Liens. Trustor shall prompily discharge any lica which has priority over this Trust Deed unless (a)
Trustor obtains Beneficiary’s written agreement 10 permit said licn 1o continve to encumber the Property, or (b) Trustor
bonds over the obligation secured by the Hen in an amount and with a boading company acceptable 10 Bencficiary,
conlests the Lien diligently and in good faith and defends against enforcement of the lien in legal proceedings which in the
Beneficiary's opinion apetale 1o pievent the enforcement of the lien or forfeiture of any part of the Property. If
. Beneficiary determines 1hat any of the Properly is subject to a lien which may altain priority over this Trust Deed,
Beneficiary may give Trustor a notice identifying the lien. Trustor shall satisfy the Hen or take ore Of more of the actions
set forth above within ter (10} days of the giving of such notice.

7. Performance in Trustor’s Stead. If Trustor fails to ¢ any other act as required by this Trust Decd, or satisfy any duty
of Trustor under any Obligation, then Beneliciary or Trustee (but without obligation 50 to do and without notice o of
demand upon Trustor-and without releasing Trustor Irom any obligation bereof) may do any or all of the following:
make or do the same in such manner and (o such extent as zither may deem neccssary to protect the security for the
Obligations, Bencliciary or Trustec being awhorized 10 enter upon the Property for SuCh purposes; Commence, appear in,
and defend any action or procecding purponing o afféct the security for the Obligations or the rights or powers of
Beneficiary or Trustee; pay, purchase, cOnlCst, ©f COMPrOMmIse any encumbrance, charge, or lien which in the judgment of
Beneficiary or Trustee appears o be prios 1o of superiof 10 the Trust Decd and which has nol been approved in writing’
by Beacficiary; and in cxercising any such powers, incur any liability, expend whatever amounts ars reasonably necessary
therefor, including cost of evidence of title and reasonable altorney’s fees. C

8 Monthly Tax and Insyrance Payments. Upon wiliten notice from Bencficiary, Trustor shall pay 1o Beneficiary on the
first day of each month, for such pericd as Bepeficiary may specify, an amount estimated by Beneficiary o be equal to
onc-twelith of the annual taxes, asiessments and other charges against the Property and one-twelfih of the estimated
annual aggregate insurance premims ok all policics of insurance that Trustor i required to provide hereunder. 1f at any
time or for any reason the funds deposited with Beneficiary are or will be insulficient to pay such amounts as may then or
subsequently be duc, Beneficiary shall notify Trustor and Trustor shall immediately deposil an amount equal to such
deficizncy with Beneficiary. Bencficiary shall go1 be obligated to pay any interest on any sums held by Bencficiasy pending
disbursement or application hereonder. ' ' .

9. Repayment of Advances. Trustor shall pay within thirty (30) days afier demand all sums properly expended hercunder
by Beneficiary or Trustce, with interest from date of expenditure at the rate provided in any Obligation as determined by
‘Beneficlary, and the payment thereof shatl be secured by this Trust Deed. : : .

10. Due cn Transfer. In the event Trustor shall either sell, convey or alienate the Property, or any parl thereof, or any
interest therein, without the express prior written permission of Beneficiaty or be divested of title in any maaner, whether -
voluntarily or involuntarily, then the full principal indcbtedness of the Note, and.the Obligations sccured by this Trust
Deed, irrespective of the matarity date expressed thercin, al the Option of Beneficiary and without demand or notice, shal)
immediately become due and payable. ) S )

11. Taking or Damage of the Property, If the Properly or any parl thereof is condemned or taken in agy manner of
damaged by fire, carthquake, or in any other manner, Beneficiary shall be entitled to receive all compensation, awards,
and other payments or relict therefor, and shall, a¢ its option, have the right (o comménce, appear in, and prosecule s
own name, any action or proceeding, or to make any compromise of sctllement, in connection with such taking or

. L 3 ' , BOOK . 110 P»\BE373




Lincoln County

r . .
damage. All such, compensalion, awards, damages, rights of action, and procceds, including all inserance procceds, are
hereby assigned 10 Beneficiary who shall, after deducting therefrom aft of Beneficiorys expenscs, have the right,
exercisable i 113 sole discretion, 10 apply the moneys so received to the reduction of the Obligations or 1o the restoration,
repair, or rebuilding of the Property. I Trustor abandons the Property, or does not answer within thirty (30) days a
notice from Beneficiary that the insurance carrier has offered 10 scitle a claim, then Beneficiary may collect the insurance
procceds, and, at Beneficiary's sole discretion, may usc such procecds to repair or restore the Property or to reduce the
Obligations. Trustor agrees 10 execote such further assipnments of any compensation, award, damages, and rights of
action and proceeds as Beneliciary or Trustes may require, .

12. Acceptance of Late Payment Not a Waiver. By accepting any payment on the Obligations after the payment due date,
Beneficiary does not waive its right either to require prompt payment due of ol other payments or 1o declare a default
for failure to make such payment when due.

1. Continued Effectiveness During Any Extenslon. This Trust Deed shall remain in full force and effect during any
postponement or extension of the time of payment of the Obligations or any portion thereof.

14. Right to Inspect Property and Obtain Appraisals. Bencficiary or its .agent may make reasonable entries upon the
Froperty for the purposes of conducting inspeciions and obtaining appraisals of the Property. Beneficiary shall give
Trustor notice at the time of or prior (0 any inspection specifying the reasonable cause for the inspection. Should
Beneficiary be required to obtain appraisals of the Property in order (o comply with any laws or regulations imposed or
adopted by any governmental enlity or regulatory agency having jurisdiction over Beneficiary, Trustor shall cooperate with
Beneflciary 10 obtain such appraisals and shall pay all costs of such appraisals upon demand. Any such costs not paid by
Trusior shall constitute zn Obligalion secured by this Deed of Trust and shall bear interestas provided in Section 9.

15. Hazardous Materials. Trustor hereby represents and warrants that no Hazardous Materials, as defined betow, are now
located on the Property, and neither Truostor nor, to. Trustor's knowledge, any other person has ever caused or permiltcd
any Hazardows Materials to be placed, held, located or disposed of on, under or at the Property, or any part thereof
Trustor further represents and wazrants that no investigation, administrative order, consent order and zgreement, litlgation
or seitlement with respect to Hazardous Materials is proposed, threatened, anticipated or in existence with respect to the
Property. Hazardous Malerials shall mean (z) “hazardous waste” as defined by the Resource Conservation and R

Act of 1976 (42 11.5.C. Section 6801 ¢1'seq.), as amended from time to time and regulations promulgated thereunder; (b)
-“hazardous substance® as defined by the Comprehensive Environmental Response, Compensation and Liability Act of 1980
(42 U.S.C. Section 9601 et seq.), as amended from time to time, and regulations promulgated thereunder; (c) asbestos;
(d} polychlorinated biphenyls; (€} underground storage tanks, whother emply, filled or partinlly filied with any substance,
(f) any substance the presence of which on the Propenty is prohibited by any federal, state or local law, ordinance, rale of
regulation; and (g) any other subsiance which by any federal, slate or local law, ordinance, rute or regulation requires
special. handling or notification in its collection, slorage, treatment, or disposal. Trustor agrees not 10 cause or permit any
Hazardous ‘Materials to.- be placed, held, locatéd or disposed of on, under or at the Property or any part thereof, Trustor
further agrees to give noticc o Beneficiary immediawely upon Trustor's lcarning of the presence of any Hazardous
Materials on the Property, to promptly comply with any governmental requirements requiring the removal, treatment or
disposal of such Hazardous Materials, and to defend, indemnify and hold harmicss Beneficiary and Trustee from any and
aff liabilities, claims, Josses or costs (including, without limitation attorney's fees) which may now or in the future be paid,
incuryed or suffered by or asserted against Beneficlary or Trustce by any person, entily or goveramental agency with
respect to the presence on or discharge of Hazardous Maierials from the Property. The representations, covenants,
warmanties and indemnifications conlained in this paragraph shall survive the reconveyance of this Trost Deed.

16 Reconveynnce. At any time and from time 10 Ume, if Trusiee obiains the wrilten consent of Beneficiary and pays iis
fees and presents this Trust Decd and the Note.and any other instruments evidencing the Obligations for endorsement
(or, in case of full reconveyance, for canccllation and retention), Trustce may (without affecting 1he liability of any person
for the payment of the Obligations) do any of the following: (a) consent to the making of any map or plat of the
Property; (b) join in granting any casément or creating any restniction on the Property; (c) join in any subordination or
other agreement affecting this Trust Deed or the Hen or charge thereof; () grant any extension, modification, or repewal
of the teyms of the Note or orther insttuments governing the Obligations; and (g) reconvey, without warranty, all or any
part of the Property. The grantee in any reconveyance may be described a3 *the person or persons entitfed thereto®, and
the recilals therein -of any matters or facts shall be conclusive proof of the irunthfulness thereof Trustor agrees to pay
reasonable Trustee’s fees for any of (he services mentioned in this paragraph

17. Assignment of Leases and Rents, As additional security, Trustor hereby assipns 1o Beneficlary, during the

- continuanee of this trust, all Jeases of and all reats, fssues, yoyaltics, and profits on or forming part of the Property and of

“siny persoal property located on the Property, Umiil the occurrence of a defaull in the payment of the Obligations or in-
the performance of any agreement hereunder, Trustor shall have the right o collect all such rents, issues, royaitics, and
profits earned prior to default as they become due and pavabie; however, in the eveat of a default as gescribed herein,
Trustor's right 10 collect any such moneys shall ccase apd Beneficiary shall have the right, with or without taking
possession of the Froperty, 1o collect ail such rents, royalijcs, issues, and profits. Failure or discontinuance of Beneficiary
a1 any time or from fime to time to collect any such moneys shall not in any manner affect the subsequent enforcement by
Beneficiary of the right, power, and authority to coliest such moneys. Nothing contained herein, sor the exercise of
Beneficiary’s Hight 10 collect such moneys, shall be or be deemed or construed to be &n affirmation by Beneficiary of any
tenancy, lease, or option, nor an assumption of liability thereunder, nor a subordination of 1he lien or ¢harge of this Trusi

Deed to any such tenancy, lease or option. All future lease
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agreemeits entered into by Trusior, as landlord, which have a term of one (1) year or more and which pertain to the
Property, or any poition thereof, shall contain a covenant on the part of the tcnant thercunder, enforceable by
Bencficiary, obligating such tenant upon requcst of Beneficiary, 1o attorn 10 and become a tenant of Beneficiary, or any
purchaser from Trustes or through foreclosure of this Trust Decd, for the unexpired lerm of, and subject to the tenms and
conditions of such future lease agreement.
18. Recelver, Upon any default under this Trust Deed or under any Loan Documents, Beneficiary, as a matter of right
and without regard 1o the shen value of the Property or the interest of Trustor thercin, shail have the right upon notice to
Trustor to apply to any coun having jurisdiction lo appoint a receiver ot receivers of the Property and Trustor hereby
irrevocably conseats to such appointment. Any such receiver or receivers shail have ail the usual powers and dulies ofa
receiver and shall continue as such and excrcise all such powers until completion of the sale of the Property or the
foreclosure proceeding, unless the receivership is sooner terminated.
19. Possession No Waiver of Default, The entering upon and laking posscssion of the Property, the collection of such
rents, royalties, issves, and profits, insurance proceeds, OF compensation or awards for any taking or damage of the
Property, and the application or release thereofl as aforcsaid, shali not cure or waive any defaull or notice of default
hereunder or invalidate any act done pursuant 1o such notice.
20. No Walver of Remedies. The filure on the parl of Beneficiary to prompily enforce any right hereunder shall not
operale as & waiver of such right, and the waiver by Beneficiary of any default shall not constitute a waiver of any other or
subsequent defanll :
gl.ml');muu. Trustor will be in default under this Trust Deed upon the occurrence and continuance of any one of the
g .

{3) Except as provided otherwisc in Parsgraph 21(b), failure by Trustor to cbserve and

mom any of the Lerms, covehants, or conditions 10 be observed or performed by

1or contained in this Trust Deed or any Loan Document, for a period-of (ifteen (15)
days after wrilten notice, specifying such failure and requesting that it be remedied, given
to Trustor by Beneficiary, unless Beneficiary shall agree in writing o an extension of such
time prior to'its expiration;

(b} Trustor of (he person.obligated thercon shall fail 1o make any payment due and payable
under the terms. of (his Trust Doed, the Mote or any Loan Document;

(c) Afiy material representation or warranty of the Trustor contained in this Trust Deed or
any Lean Document, was untree whea made;

(d) 17 (1) Trustor or any person lisble on any Obligation commences any casc, Erooeeding, or
other action sceking reorganization, arrangement, adjustment, liquication, issolution, or
composition of Trustor or such other persoa or Trusior's of such other person's debts
under any law relating o bankruptcy, rcorganization, or reliel of debiors, or seeking
appointment of a feceiver, truslee, custodian, or other similar official for Trustor or sech
other person or for alt or any substantial part of Trustor’s or such other person’s
property; any guarantor of the Note commeaces ahy case, proceeding, or other action
seeking reorganization, arrangement, adjustment, liquidation, dissolution, or composition
of such guarantor ‘or such guarantor's debts under apy law rclating to bankrupicy,
reorganization, or refief of debtors, or seeking appointment of a receiver, trustee,
custodian, or other similar official for such guarantor or for any substantial part of such
guarantor's property; or (3) any such case, proceeding, or other action is mmenced
against either Trustor or any other person liable on any Obligation, or any guarantor of
the Nota and such case, proceeding, or, other action cither resulls in an order for relief
against either Trustor, such other person or any guarantor of the Note which is not fully
stayed within seven (7) business days after the eniry thereof, or remains undismissed for a

iod of forty-five (45) days;

{e) tor fails 1o pay Trustors debts as they become due, admits in wriling Trustor's
inability to pay Trusior's debis, or makes a general assignment for the bencfit of
creditors; or .

4] The cccurrence of an event of default under any Loan Document.

22. Notice of Default Time is of the essence hereol Upon default ia the performance of any agreement hercunder,
under aay of thc Obligations secured hereby or under any Loan Document, Beneliciary may declare the Obligations
immedistely due and payable. In the event of such default, Bcncﬁciary may execute or causc Trustee 1o execeic a wriltea -
notice of default and of election to cause the Property 10 be sol to satisly the Obligations  hereof,
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and Trusiee shall file such nokee for record in each county wherein 12¢ Property or any part or parcel thereof is situated.

23, Power of Sale. After the lapse of such time as may then be required by faw following the recordation of said notice
of defavlt, and notice of default and notice of sale having been given as then required by faw, Trusice, without démand on
Trusior, shall sell the Property on the date and at the time and place designated in said notice of sale, either as & whole
of in separate parcels, and in soch order as Trustee may determine (but subject 1o any statutory right of Trustor 1o direct
the order in which the Property, if consisting of several known lots or _parcels, shall be sold), at public auction lo the
highest bidder, the purchase price payable in Jawful money of the United States ai the time of sale. ‘The person
conducting the sale may, for any cause deemed cxpedient, postipone the sale from time to time until it shall be comploted
in accordance with the laws then in effect relating to postponement.  Trustee shall execute and detiver 1o the purchaser
its Deed conveying the Property or part thercof £o sold, but without any covenant or warranty, express of implicd. The
recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness thereol, Any person, including
Beneficiary, may bid at the sale. Trustec shall apply the proceeds of the sale to payment of: {2} Ihe costs and expenses
of exercising the power of sale and of the sale, including the payment of the Trusiee’s fees and altomey’s fees; (3) the
cost of any evidence of title procured in connection with such sale and revenue stamps on Trusice’s Deed; (c) all sums
expended under the erms hereof, not then repaid, with accrued interest from date of expenditure at the rate provided
herein; (d} ail other Obligations; and Lhe remainder, if any, to (€) the person or persons legafly entitled thereto, or the
Trustes, in its discretion, may deposil the balance of such proceeds with the County Clerk of the county in which the sale
took place.

24. Smrrender of Possession. Trustor agrees to surrender possession of the Property to the Purchaser immediately after
such sale, in the event such possession has not previously been surrendered by Trustor,

25. Foredosvre as a Mortgage. Upon the cocurrence of any default hereunder, Beneficiary shall have the option to
dectare the Obligations immedialely due and payable and foreclose this Trust Deed in the manner provided by law for the
foreclosure of mortgages on feal property, and Beneficiary shal! be entitled 10 recover in such proceedings all costs and
‘expenses incident thereto, including reasonable attorncys' fees, -

26, Successor Trustees. - Beneficiary may from lime 1o time substilule a successor or successors to any Trustee named
herein or acting hereunder 10 execute this Trust Decd. Upon such appointment, and without convevance to the successor
Trustee, the latter shall be vested with all title, power, and dutics conferred wpon any Trustee herein named or acling
hereunder. Each such appointment and substitution shall be made by written instrument executed by Bencficiary,
containing reference 1o this Trust Deed and jts place of record, which, when recorded in the office of the County
Recorder of the county or counties in which the Property is situated, shafl be conclusive proof of proper appointment of
the successor Trusice. The foregoing power of substitution and the procedare therefor shall not be exclusive of the power
and procedure provided for by law for the substitutior of a Trustee or Trustces ir the place of the Trustee named herein.
27, No Remedy Exclusive. No power or remedy herein conferrec is exclusive of or shall prejudice any other power or
remedy of Trustee or Bepeficiary. ’

28. Exercise of Remedies. The exercise of any power or remedy on one or mote occasions shall not exclude the future
cxercise thereof from time o time upoen the conditions prescribed herein or by operation of law.

29, - Heirs, Successors and Assigns. This Trust Deed shall apply 10, inure w the benelit of, and bind ail parties hereta,
their heirs, iepatees, devisees, administrators, exccutors, sugcessors and assigns. In this Trust Deed, whenever the context
50 Tequires, the mascoline gender jncludes both the feminine and neuter, and the singular number includes he plural. .
30. Obligations Joint and Several. All obligations of each Trustor (if more than one) under this Trust Deed are joint
and scveral.

31. Beneficiary Includes Any Note Halder. As used in this Trust Deed, the term "Beneficiary” shall mean the owncr and
holder, including any pledgee, of 1tic Note,

32. Trustee’s Acceptance of Trust. Trusice accepts this Trust when this Trust Deed, duly execuied and acknowlcdged, is
made 2 public record as provided by law. Trusice is not obligated 1o notify any party herewo of pending sale under any
other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, of Trusiee shalf be a party, ualess brought
by Trustee, i

3. Governing Law. This Trust Deed shall be governed by and construed in accordance with the laws of the State of
Umh. - .

34, Request for Notice. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale
bereunder be mailed to Trusior at Trusior’s address hereinbefore set forth,

35. Construction Mortgage. If the linc appearing at the left is checked, this Trust Deed constitutes a “construction
morigage™ within the meaning of Section 70A-2-313(1)(c), Utah Code Annolated, as amended. Trustor agrees (a) 10
commence consiruction promplily and to pursue the same with reasonable diligence to completion in accordance with the
construction budget, plans and specifications delivered to and approved in writing by Beneficiary; (b) to atlow Beneficiary
or 15 ageat to inspect the Property at all times during construction and 1o pay any costs reasonably incurred by
Beneficiary in connection with said inspections; (¢} (o satisfy such Joan disbursement procedures and yequiremenis as
Beneficiary shall olherwise require, including, without limitation, furnishirg 10 Beneficiary such lien waivers and roceipts
from ait those furnishing materials or performing lzbor in constructing the improvements on the Property; and (d) to -
provide such additional information awd-satisfy such other requirements as Bencliciary may from time 10 time require in -
connertion with financing the constroction of the impruvements to be constructed on the Property.
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IN WITNESS WHEREOF, Trustor has executed and delivered this Trust Deed as of the date first above written.

SIGNATURE(S) OF TRUSTOR:

By: By:
Title: - Title:
By: R i By:
Title: © Title:

1] VIDUAL A WL S,

STATE OF ¥EAH NEURDA )
COUNTY OF C_LARY, )

fore, omg mstrumcné\jas acknow]edged beforc me this a? o day of :1" i Trj > 19_2,5_/\ -

by LS Hrams
%:%ﬂ

NOTARY PUBLIC

PATRICK K. TOOMEY

JRiG — NEVRDRA
““3255" OF CLARK

Wy At Expres i3 ¥ 1497

My Commission Explyes: .~ Residing at:

L wir P

jBnm: 110 r.\t;t377\
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STATE OF UTAH )
-]
COUNTY OF )
The foregoing instrument was acknowledged before me this day of ,19__ .,
by :
NOTARY PUBLIC
‘ 102176
ks .
My Commission Expires; Residing at: WLED AND RECORDED AT REGLEST Ob
. : —— Dominick Belingheri
J— Aun £ 4, 1994
T BB MItTES Fair. 2 QTHICK
~ - B 80K 210 peerners
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EARTNERSHIP ACKNOWLEDGEMENT
STATE OF UTAH )

]
COUNTY OF )

The foregoing instrument was acknowledged before me this
by - - . - . . B

I ZUUNTY, NEVADA. /f P
o e

ohrea T

My Commission Expires:~  Residing at:-2- Z 0000 L -

day of ,19
" NOTARY PUBLIC




