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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY &, 1994, among CORRINE HOGAN and WILLIAM D. HOGAN, whose
address is 65 MCCANNON, PIOCHE, NV 89043 (referred to below as "Grantor"); ZIONS FIRST NATIONAL BANK,
whose address is P.O. BOX 30150, 2185 SOUTH 3270 WEST, WEST VALLEY CITY, UT B4130-0160 (referred to
below sometimes as "Lender® and somedmes as "Beneficiary®); and ZIONS FIRST NATIONAL BANK; whose
address is #1 SOUTH MAIN, SALT LAKE CITY, UTAH 84111 {referred to below as "Trustee").

CONVEYANCE AND GRANT, For valuzble conslderation, Grantor ivevocably grants, bargalns, sels and conveys eo Trustee with power of sale

For the benefit of Lender a5 Beneficiary an of Grantor's right, tile, &nd interest in and to 1he following described raal praperty, fogether with all existing
or subsaguently erecied or atfixed buildings, improvements and fodures; all ezsements, Aights of way, and appurtenances; all water, water rights and

diteh rights (incluging stock In utitilies with diteh or irfigation rights); and all other sights, ravaltes and profits selating 1o the real property, ecluding
witheut limitation all minerals, oil, gas. geothermal and simiar located in LI'NCVOLN County, State of Nevada (the " Real
Property” )z

LOTS NUMBERED 35, 3&, 37, 38, 39, 40 AND 41 IN BLOCK NUMBERED 33 IN THE TOWN OF PIOCHE
COUNTY OF LINCOLN, STATE OF NEVADA.

The Real Property or Its address is commonly known as 65 MCCANNON, PIOCHE, NV 89043. Tha Real Properly lax
identification number is 01-073-05.

Grantar presenty assigns absolutely ang irevocably to Lender {also known as Beraficiary in this Deed of Trust) all ol Grantor's rght, tile, and interast In
and to @il present and fufure leases of tha Progerty and ail Rants kont the Property. !n additon, Granter grants Lender a Unitgrm Commerciat Code
securily inlerest in 1he Personal Properly dehined below.

THIS DEED OF TRUST, INGCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSOMAL PROPERTY, IS GIVEN

TC SECURE (1} PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADYANCES AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The foiiowing words sha!l hava the following meanings whan used in this Deed of Trust. Terms not otherwisa dafinad in this Dead of
Trugl shall have the meanings attdbuled fo such terms in the Uniform Commarcial Code. All references 1o daliar amounts shall mean amaunts in lawiul
maney of the United Slates of America.

Beneficiary. The word "Banaficiary” means ZIONS FIRST MATIONAL BANK, 115 succassors and essigns. ZIONS FIRST NATIONAL BANK also is
raferrad fo as "Lender” In this Daed of Trust,

Deed of Trist. The words "Deed of Trusi™ mean This Deed of Trust among Grantor, Lender, and Trustee.

Grantor. The word "Grantor™ means any and all persons and enbitles axecuting this Deed of Trust, including withou? imitation CORRINE HOGAN
and WILLIAM D. HOGAN. *

Guaranwor, The word "Guarantor” means and Includes without Hmitatien, any and &l gueraniors, sureties, end accommodation parlies in
connechian with the Indettednass.

Improvemenu. The word mprovements” means and incfudes without fimiation a# existing and future Improvemaents, fxtures, buidings,
structures, mabile homes effcad on the Real Properly, fackities, additions, replacemants and other canstruction on the Real Property.

Indebtedness. The word "Indebtedness™ means sl principal and inferest payabla under the Note and any amounts expended or agvanced by
Lendar bo discharga cbligalions of Grantor or expansas incurred by Trustea or Lendsr to enforce abligations of Grantor undar this Deod of Trust,
1ogeiher with interest on such amaunts as provided in this Deed of Trust.

Lender. The ward "Lender means ZIONS FIRST NATIONAL BANK, lis succesaors and assigns.
Mote. The word "Nets™ maans the Note dated July &, 1994, In the principal amount of $57,600.00 from Grantor to Lendar, togather
with all renewals, exiensions, modifications, refinancings, and substitulions for the Nota,

Personal Property, Tha wards "Personal Property” mean all equipment, fitures, mobile homes, manufactured homes or modular homes which

nave not baen lepally Bccedad to the real property In accordance wilh Nevada taw, and oiher articies of personal property now o harealier ownad
by Granior, and now or hereatler attached or affixed to the Rea! Property; logether with all accasslons, parts, and addifions to, all replacemants of,
and all subsfitutions for, any of such property; and together with al proceeds (including without imitation all insurance proceeds and refunds of

pramiums) fram any sale of other dispasition of the Propery. ROGK 1 1 [] oace 230 (an-(
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Property. The word “Praperty” means collecively 1he Real Property and tha Personal Propery.
Real Progerty. The words "Feal Property™ mean tha property, Interests and rights desaribed abave in the "Convayance and Grant” saction,

Related Documents. The words ™Related Trocuments” mean and include withawl limiislion all promissory noles, cradit sgreemants, loan
agreements, guaranties, secunly agreements, mortgages, deads af trust, and all other instrumants, agreements and documents, whelher now or
herpafter existing, executed in connaction with the indeblednass.

Rents. The word "Rents” means a!l present and future rents, revenues, income, issuas, rovaitiss, profits, and oiher benefils derived from the
Proparty.

Trustee, The word "Frustee™ mezns JONS FIRST MATIONAL BANK and any substifiie of succassor nusiess.

PAYMENT AND PERFORMANCE. Excenl as ctharwise provided in this Deed of Trust, Grantor shall pay to Lender all amaunts sacured by this Deed of
Trust &5 ihay became die, and shall siriclly and in a timely manner parform all of Grantor's oblipations under fha Nel, this Deed of Trust, and the
Related Documants.

STATUTORY COVENANTS. Tha lollowing Statutory Covenants are hereby adopled and mads a part of this Deed of Trust: Covenants Nas. 1,3, 4, 5,
6,7, 8 and 9 of NR.S. 107.030. The rata ol interes! defaull for Covenant No. 4 shall be 11.780%. The percen! of counsel tees under Covenant No. 7
shalf be 10%. Except for Covanants Nos. 6, 7, and &, to the extent any terms of this Deed of Trust aré inconsistent with the Stalutory Covenants the
tarms of this Deed of Trust shall control. Covenants 6, ¥, and 8 shalt control over the express tarms of any inconsistent tarms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governed by the
following provisions:

Potsession and Use. Until the occurmence of an Event of Detaull, Granior may () remain In possassion and control of the Propery, (b)) wse,
gperate or manage the Property, and (c) colect any Rents fram the Property,

Dury to Maintain. Grantar shall maintain the Property i tenantable condition and promptly perform ail repairs, replacements, and maintenarce
necessary 1o preserve its valua.

Hazardous Substances. The terms "hazardous waeste,” “hazardous substance,” “disposal,” “releass,” and *threatenad release,” as used in this
Deed of Trusl, shall have the same meanings as set forth in the Comprehansive Enviroamental Aesgonse, Compensation, and Liability Act of
1980, as amendad, 42 U.5.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendmenis and Reawthorization Act of 1886, Pub. L. No, 99-499
("SARA"), the Mazardous Materials Transportation Act, 49 U.S.C, Section 1801, el seq., ihe Aescurce Consarvation and Racovery Adt, 49 U.S.C.
Sec¢tion €901, e! seg., or olher applicable state or Faderal laws, rules, or reguiations agopted pursuant fo eny of the foregaing, The ferms
"hazardous wasts” and "hazardous substance™ shall also Inciude, without bmiaten, patroloum and petroleum by-products or any fraction therea?
and asbastos, Granior represents And warrants to Lender thal: (&} Dunng the pmod of Graatar's ownership of the Property, there has been no
use, ganeration, manitacture, storage, ireatment, dispasal, rel or b ! of any hazardous waste or substance by any persen on,
under, or abaut tha Property: (B) Grantor has no knowladge ¢l, ar mason to badisva thal there has been, excepl &s previously disclosed to and
acknowiadged by Lender in wriling, (i) any use, generation, manufacture, starage, tréatment, dispasal, release, or threataned releass of any
hazardous waste or subslance by any prior owners or occupants of the Property o (i) any aclual or threalened lilgation or claims of any kind by
&ny person relating to such mattars; and (c) Except as previousty disclesed 1o and acknowledged by Lender in writng, (i} neither Grantor nor any
tenant, ¢ontractor, agent or other authorized user af the Praperty shall use, genevate, manufacture, store, treal, dispose of, or release any
hazardous wasle or substance on, under, or about tha Property and (i) any sueh activity shall be conducted in compliance with all applicable
federal, slate, and local laws, reguiatians and ordinances, including without limitation these laws, regulations, and ordinances described abave.
Granlor authorizas Lander and its agaents to enfer ugon the Proparly lo make such inspeclions and tests, at Grantor's expense, as Lender may
desm appropriale ta teterming gomplance of the Proparty with 1his saction of the Deed af Trusl. Any inspections ar {ests made by Lender shall
be for Lender's purposes only and shall not be construgd tg create any responsibiity or habilty on 1ha part of Lender 1o Grantor or to any other
person. The represenlations and warranties contained herein are based on Granter's due diligence in investgating the Property for hazardaus
waste. Granlor hereby (a) teleases and waives any future claims against Lender for indemnity gr eenlribulion in the evant Granlor batomes hably
for cteanup or olher costs under any such laws, and (b) agrees to indemnity and hold harmless Lender against any and all claims, losses,
kabdnies, damages, penallies, and expenses which Lender may directly or indirecity sustaim or sufler resulling from a breach of this section of the
Caeed of Trust ¢r as a consequence of any use, generation, manyfaclure, storage, disposal, release or lhreatened relaase aceurming prior to
Grantor's awnerstip of Interest in the Property, whelher or not lhe sama was or should have been known o Grantor. The provisions of this
section of the Deed of Trust, including the cbligation o indemnify, shall survive the payment ol the Indebledness and the salisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lendar's acquisiion of any interest in the Proparty, whether by
foreclosure or olherwisa.

Nuisance, Waste. Grantor shail not causa, conduct or permit any nuisance nor commit, permil, of suffer any stripping of or wasta on or to tha
Property or any porion of tha Property. Without limiting the genarality of tha foregoing, Grantar will not remove, or grant to any olher party the
nght ta remove, any limeer, minerals {including oil and gas), soil, grave! or rock praducts without iha prier writlen consent of Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the priar written consent of
Lender. As a condilion ta tha remavat of any Improvements, Lengar may requirg Grantor to make amangements satistactory te Lander to replace
such Improvements wilh Improvemants of at least gqual valug.

Lender's Right to Enter, Lender and its agents amd representatives may enter upon the Real Proparty at all raasonabls timas 1o atiend to
Lender’s intarests and to inspect 1he Propady for purposes of Grantor's compliance with the terms and candilions of this Deed of Trust,

Compliance with Governmiental Requirements. Grantor shall promplly comply with all laws, ordinances, and requiations, now of hefealter in
efecl, of &l governmental suthorities applicable 1o the use or occupancy of tha Property. Granlor may conlest In good faith any such law,
ordinance, of regulation and withhold compliance during any proceedmy, including appropriale appaeals, 80 long as Grantor has nolified Lender in
writing prior 10 Going ser and so long as, in Lander's sole opinion, Londer's interests In the Property are no! jeopardized. Lender may require
Grantor 1o post adequala security or & surety bond, reasonably satistactory to Lender, tc protect Lendar's infarast.

Duty to Protect. Grantor agrees neither 1o abandon ner leave unatiendad the Proparty. Grantor shall do all ather acts, in addition 1o those acts
sal forth above in this sechion, which from the character and use of the Properly are reasonably necessary to protect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare Immediataly due and payabla all sums securad by this Deod of Trust
upon the sale or transfer, without he Lender's prior writien consent, of all or any part of iha Raal Proparty, or any interes! in the Real Property or any
mohile homa or manutactured home located on the property whether or not #f is lagally a part of the real property. A “sale or fransler” maans ihe
conveyance of Real Property or any right, hille or interest therein; whether legal, baneflicial or ecuilable; whether voluntary or involuntary whather by
oulright sale, dead, installiment sate coniract, land contract, contract ior deed, leasehold Interest with a lerm grealer than \hree (3) yaars, leas¢-option
contract, or by sale, assignment, or kransier of any baneficial interes! in or 1o any land rust holding tifle to tha Real Property, o by any oihaf merhod o!‘
conveyance of Asal Property inlerest. If any Grantar 13 4 &orporation, partnership or Emiled hability company, transtar ncluuas

_ownarship of more than twanly-five percant (26%) of ihe voling stock, parinership interasts or limited lintility MW be of
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Grantor. Hawever, this cption shall not be exercised by Lander it such exercise is prohibitac by faderal law or by Nevada law,
TAXES AND LIENS. Tha following pravisions relating 1o thel laxes and lisns on the Property are a part of this Deed of Trust.

Payment. Grantar shall pay when due {and in all evants prior lo delinquency)all taxes, special faxes, assassments, charges ({including water and
sewer), fines and imposilions levied against or on account of the Propardy, and shalt pay when due alt claims for work done on o % services
rendered or matenal furnished 1o the Property. Granlor shall maintain the Proparty free of alt lisns having priofity over or equal o the Interesl of
Lenger under this Desd of Trust, excapt for tha Lion of axes And assessmeanls nol due and axcept as otherwise provided in this Dead of Trust,

Right To Cantest.  Granior may withhotd payment of any lax, assessment, of claim In connection with a good faith dispule over tha obligation 1o
pay, 5o long as Lender's Interest in the Property Is not jeoparcized. I @ Hen arises or is filed as a resulf of norpayment, Grantor skall within filgen
(15) days after tha en anses or, ¥ a lian is filed, wilhin fffean (15} days alter Granior has notice of tha filing, securs the discharga of tha lign, or If
requesiog by Lendar, deposil with Lender cash or a sufficient coporaia surety bond o olhar security satisfaciory {o Lender in an amount sutficient
to discharge tha lien plus any costs and aticenays” fees or other charges that coldd accrus as a resutt af a lorectosure or sale under the len. In
any conlest, Grantor shall delend itself and Lender and shall satisly any adversa judgrnant befare enforcemant against the Propery. Grantor shall
name Lender as an addikonal obliges under any surety boad fumished in the contest proceedings.

Evidence of PaymenL Granlor shai upon demand furnish 1o Lender salisfactory evidance of payment of {he taxes or assessments and shal
authorize the sppropriate governmentaf official to delivar Lo Lender at any lime & writlen statomant of the laxes and assessmanis against the
Property.

Natke of Constructon. Granter shall natily Lender al least fiftean (15) days belore any work is commenced, any services are furmnished, or any
matariais are suppied ta tha Property, i any mechanic's ban, materiatmen's ien, or other lign cowd be asserled on aczount of the work, services,
or materals and the cost exceads $5,000.00. Grantor will upon request of Lendar furnish to Lender edvance assurances satisfaciory to Landar
that Grantor can and witl pay the cast of such improvaments.

PROPERTY DAMAGE INSURAMCE. The following provisions rafaling 1o insuring 1he Property are & part of this Dagd of Trust.

Malntenance of insurance. Grantor shall procure and mairtain policies of firg insurance with siandard extended coverage endorsements on a
repiacoment basis for the fuli insurable valua covering all Improvemanits on Lhe Resl Property in an ampur suftciant 10 avoig application of any
CoINsuEeNCe cause, and with a standard mortgages clausa in faver of Lender, together wilh such other hazard and liabibty insurance as Lender
may raasonably require. Pelicies shail be written in form, amaunts, coverages and basis reasonably acceplable to Lender and issued by a
Company or companies reasanably acceplable 1o Leader. Grantor, upen requast of Lender, will deliver 1o Lender from Yme to ime the policies or
certificatos of insurance in form satistctory to Lender, including stpulations that coverages wit not be cancelled ¢r diminishied wilhou! at Jeast tan
{10} cays’ priar written notice 1o Lender, Shoutd the Real Praperty at any time become located in an area designalad. by the Direclor of the
Federal Emergency Management Agency es a spacial food hazard area, Grantar agrees to oblain and maintain Federal Ficed Insurance to the
extent such Insurance is fequred by Lender and is or bacomes avallable, for the term of the loan and for 1he fuil unpaid principal balance of the
taan, or the maximum limit of coveraga that is availabla, whichever is less.,

Applicatlon of Proceads. Grardor shall promptly nolify Landar of any loss or damage to tha Propedy # the estimalad cost of tepak of
replacement exceads §1,000.00. Lender may make proof of ioss if Grantor fails to do so within fiteen (15) days of the casually. Whather or not
Lender's security is impared, Lender may, &t its election, receive and retain the proceeds of any insuranca and apply the procesds to tha
reduction of 1ha Indebledness, payment of any lien affecling the Property, or the restoration and repair of the Property. if Lender elects t apply
ihe proceeds to restoration and repair, Granler shali rapair or replace the dameaged or destrayad Improvements in a manner satistactory to Landar.
Lender shall, upon salistactory proof af such expenditura, pay or remburse Granior Fom the proceeds for the reasanable cost of repair of
restoration if Grantor is not in default under this Deed of Trusl. Any proceeds which have nal been disbursed within 180 days after thelr receipt
and which Lendar has not commitiad fo the rapair or restoration of the Properly shall be usad first ta pay any amount gwing to Lender undar this
Oeed of Trust, than to pay accrued interest, and the remainder, it any, shall be applied o the principal balance of Iha Indebtednass. If Lander
hoids any proceeds after payment inJull of the Incebtadness, such proceads shall oe paid ta Grantor as Granfor's inlerests may appear.

Unexpired insurance at Sale. Any unexpirad insurance shall inure 1o the benefit of, end pass o, 1hg purchaser of Ihe Property coverad by this
Dead of Trusi a! any truslee’s ala ar other sala halg under the previsions of this Deed af Trust, ar at any foreclosure sale of such Preperty.

EXPENDITURES BY LENDER. f Grantor fails 1o compiy with any provision of this Dead of Trust, oc #f any action or proceeding is commanced 1hal
would materially affect Lender's interests in 1he Property, Lander on Grantor's benall may, but shak nat be requred lo, take any action that Lander
dearns appropniale. Any amaount that Lander expends in so daing wil bear interest at the rate charged under the Note from the date incurred or paid
by Lander to the date of repayment by Grantor. All Such expenses, at Lander's oplion, will {a) be payable on gemand, (b be added lo the balance of
the Nole and be apporlioned among and be gayable wilh any instalmert payments 1o becoma dua dunng either (i} the term of any applicable
insurance palicy or (4) the remaining term of the Note, or (£) be ireated as a bakoon paymant which will be due and payabia at the Note's maturity,
This Daed of Trust also wil secure payment of thesa amounts. ‘The rights provided for in this paragraph shali be in addition o any cther aghts or any
femadies to which Lender may be antitied an account of the default. Any such aclien by Lender shal not be construed as curing the default so as o
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha foilowing provisions ralaling to ownership of the Properly are & part of this Deed of Trust.

Tide. Granior warrants that: (a) Grantar halds good end markelable tite of record 1o the Property in fee simpla, fae and clear of all flans and
encumbranices other than thase set farth In the Raal Properly descriplion cr in any fitte insuranca palicy, titls report, or knal title opinion issusd in
faver of, and actepled by, Lendar in connection with ttus Deed of Trusl, and () Granior has the full right, pawer, and autharity to exscute and
deliver this Deed of Trust 1o Lender,

Defense of Titte. Subjec! 1o the exceplion in the paragraph above, Grantor warrants and wili forever defand tha fifie 1o tha Property against the
lawful claims of ofl persors. In the event any acfion or praceeding is commenced thal questions Grantor's tile of the Interest of Trustee or Lendac
under this Deed of Trusl, Grantor shall defend the aclion at Grantor's expeass. Grantor may be ihe nominal parly in such proceeding, but Lender
shall be entiied to paricipate in 1ha procaading and to be represented in the proceading by ceunsal of Lender's own choige, and Granfor wilt
deliver, or cause 1o be detiverad, to Lender such inslruments as Lender may request from fima to tima te permit such periicipation,

Compllance With Laws. - Grantor warranis that the Property and Grantors use of the Propsrly complies with all existing appicable kiws,
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The fullowing provisions relating ta candemnatian procesdings are a part of this Deed of Trust,

Application of Net Proceeds. It al or any part of iha Property |s condemned by eminent domain proceedings or by any procaading or pirchase
inlieu of condemnation, Lender may ai Its eloction requre that all or any portion of the net proceads of tha award be appliad to the Indebledness
or tha repar or restoration of the Praperly. The net proceeds of the award shak mean the award ater paymant of all reasonabla cOsts, expanses,
and afiormeys” fees incured by Trustee ar Lender in apnnection with the condemnation. Grantor walves any legal o equitahle intares! in tha nat
proceeds and any right to require any apportionmant of the nel proceeds of the award. Grantor agrees ihal Lan, lited to apy award
n accordance with this paragraph withowl demonsirating that s security has been impaired, BLCK T{Gﬂ PAGE
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Proceedings. it any proceeding in congdemnalion is filed, Grantor shall pramptly nafify Lender in writing, and Grantor shall promply take such
slops as may be necessary ta defend the action and obtain 1ha awerd, Grantor may be the nominal party . such graceeding, but Lender shall be
entlilled 1o pasticipata in the proceeding and to be represented in the proceeding by counsel of its- own ¢heice, and Grantor will daliver of cause o
e galivared fo Landar such insiruments as may be requesied by il from tima 1o time lo permi such participatian.

JMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o gevernmanial laxes, fees
and charges ame 4 parl of s Dead of Trusk:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantar shail execute such documants in addition to this Deed of Trust and take
whatever oiher action is requested by Lender fo perlect and canlinug Lender's fian on the Real Properly. Grantor shall reimburse Lender for al
laxes, as described helaw, logether with ail expenses incurred in recording, perfacting or cantinuing this Deed of Trust, including withou! timitafian
all taxas, fees, documenary slamps, and alher charges for racording or registening this Dead of Trust.

Taxes. Tha tollowing shall constitula taxes to which this section applies: (3) 8 specitic lax upen this type of Deed of Trust or upan all or any part

of iha indebledness secured by 1his Deed of Trust; (b} & specific tax on Granter which Grantor is authorized or required to deduct from paymants
on the Indetiadness securad by this lypa of Deed ol Trust; (£) a tax on this kypa of Dead of Trust chargeable aganst the Lender or the halder of
the Notg; and (d} a specific tax on all or any portion of the Indabledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. IF any tax te which this seclion applies is enactad subsequent to the data of this Deed of Trust, this event shall have the same
akect as an Evant of Defauit (a5 defined below), and Lender may exercisa any ot all of s available remedies far an Event of Default as pravided
below unlass Grantor either {a) pays the tax befare it becomes delinquert, or (B) contests the {ax as provided above in the Taxes and Liens
saction and geposits with Lender cash ar a sulficiani corporate suraty hond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians refating 1o this Degd of Trust a8 a securily agreament are a part of
this Deed of Trusk

Security Agreement. This instrzment shall conslitute a security agreement 1o the extent any of tha Progerty consttules fixtures or other persanat
proparty, and Lender shall have all of the rights of & secured party under the Unidorm Commercial Code as amended from #ma o tima.

Security Enterest. Upon raques! by Lender, Grantar shalt execute financing slatements and take whatever other action is réquestad by Lender 1o
perfect and conlinue Lender’s security intares! in the Rents and Parsanal Property. In additicn to recording this Deed of Trust in the real property
recargs, Lender may, at any tme and without further authorizatian from Grantor, fila execuled counlerparls, copies or reproductions of this Deed
of Trust gs a financing statement. Grantor shall reimburse Lender for all expanses incurred in perecting or continuing this secusity interest, Upon
detault, Grantor shall assemble the Perspnal Properly in a manner and al & place ragsanably conveniart to Granler end Lender and make it
available to Lender within three (3) days after receipt ol written gemand from Lender,

Addresses.  Tha mailing addresses of Grantor {deblor) and Lender {secured party), from which information concerning the secusity intanest
granted by this Oead of Trust may be obtainad (each as ragulred by the Uniorm Commercial Code), ara as slatad on the (rst page of this Dead of
Trust.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT, The following pravisians relating to feriber assurances and attorney—in-fac! aa a part of this Deed
of Truet,

Further Assurances. Alany time, and fram time to lime, upon raquest of Lender, Grantor wil make, execute and deliver, o will cause 10 ba
made. executed or delivered, o Landar or la Landers designes, and whan requested by Lender, tause fo be filad, recorded, rafifed, or
rergcorded, as the ¢ase may be, at such limes and in such offices and places as Lender may deem appropnate, any and all sush mortgeges,
deads of trust, securty deeds, secunity agreemants, financing stalements, continuation statements, iastruments of turlher assurance, cerlificales,
and other documents &s may, in the solg opinion of Lander, be necessary o desirable in order 1o eMactuate, complete, perfact, cantinue, of
preserve {a) tha obligations of Granter under tha Note, this Deed of Tryst, and tha Relaled Documents, and {b) the lens and security Intarests
craated by this Deed cf Trusi a5 firsst.and prior ligns an the Property, whelhar nuw awned or hereafler acquired by Granter. Unless prohibited by
law or agreed to the confrary by Lendai in wriling, Granter shall reimbursa Lender for all costs and expensas incurmed in connection with tha
matters referred 1o in 1his paragraph-

Attorney-in-Fact. If Grantor fails o ¢o any of tha things referred to in the preceding paragraph, Lender may do 5o for and in the name of
Granttr ang a1 Granter's expense. For such purpases, Grantos hareby irrevocably appoints Lender as Grantor's atorney-in-fact tor the purpose
of making, executing, dalivering, Hing, recording, and doing all ather things as may be necassary or desirable, in Lender's sole opinian, 1o
accomphsh the mallers relerred to in the preceding paragraph.

DEFALILT. Each of the iollowing, ai the option of Lender, sha!l constitule an avent of default ("Event of Detauit’) undar 1his Dead of Trust:
Defauit on Indebtedness. Failure of Grantor 1o make any payment whsn due on tha Indettedness.

Default on Other Paymenss. Frilure of Grantor wilhin the ime required by 1his Daed of Trust to meke any payment for iaxes o insurance, or any
othar payment necessary to provent fling af or ta effect discharga of any lign.

Default on Subordinate Indebtedness. Ostault by Grantor under any subdardinate abligation or instrument securing any subordinate obligation or
commancement of any suit ar olher aglion ta foreclase any subordinate lien on the Property.

Compliance Default, Failure fo comply with any other term, obiigation, covenant or condliion contgined in this Dead of Trust, tha Note or in any
of the Related Dacuments.

Breaches. Any warranty, representation or statement mada o furnished fo Lender by or on behalf of Grantor under this Dead of Trust, the Nole
ar tha Related Documents is, or at the tima made or furished was, false in any malerial respect.

Insotvency. Tha insolvency of Granior, appoiniment of a receiver for any part of Graritor's property, any assignmant for the benefit of creditors,
iha commancemen! of any proceeding under any bankruplcy or insoivency laws by or against Grantor, or the dissolution or terminatan of
Grantor's maislence as a going business fif Granlos is 4 business). Excapt ko the exient prohibited by foderal law or Nevada law, lhe death of
Grantor (it Grantor is an individusl) alsa shali constijute an Event of Delault under this Deed of Trust.

Foreclasure, Forfelwre, etc. Commencement of foraclosure or torfeiture proceadings, whathar by judiclal proceeding, &elf-help, repossession or
any other methad, by any credilor of Granlor or by any governmantal agency agains! any of 1he Froperty. However, this subsactian shall ne! apply
in the event ol a guod faith dispule by Grantor as to 1he validity or reasaonablaness of 1ha claim which i3 the basis of the foraciosure ar fonelalture
proceeding, providad 1hal Granior gives Lender written notice of such claim and furnishes reserves of a surety bond for the ciaim satisfactory to
Lander,

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaranier of any of tha Indsbledness or such Guarantor
digs or becomes incompetent. Londer, atits option, may, bul shall not be required to, parmit the Guaranior's aslate to assume uncanditionally the
obligations ansing under the guaranty in a mannar satistactary to Lender, and, In doing so, Ce the Evant of Default.
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Isecurity, Lender in gond faith deems itself insocura. -

RIGHTS AND REMEDIES ON DEFAULT. Upon tha eccurrence of any Evart of Dafaull and at any time thereafier, Trustee or Lender, at its option, may
axarcisa any one or more of the following rights and ramediss, in addition ta any other rights or remedies provided by law:

Accelerate Indebredness. Lander shall have tha right at its optian to declare the enfice Indebledness immediately due and payable, Including
any prepayment panalty which Granior would be required 1o pay.

Forectosure. With respect to all or any parl of the Real Property, Ihe Trustee shall hava the rght to foreciosa by natice and sale, and Lender shall
hava the right to foreciose by judicial fareclosure, in elther case in accordanca with and 1o the full extent provided by appicable law.

LICC Remedies. With respect to all or any part of tha Persenal Property, Lender shall have il the rights and remadies of a secured party under
the Unitorm Commercial Code.

Collect Rents. Lender shak have tha right, without notice ta Grantor, to take possession of and mangage the Property, and, whether or not Lender
lakes possession, collect the Rants, including amounts past due end unpald, and apply the net proceads, aver and above Lender's cosls, against
tha indebtedness. [n furherance at this right, Leadsr may requira ary tanani or cther user of the Propery to make payments of rent or use fees
directly 1o Lender. If the Rents ara gollectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact {0 endorsa
instrumants recaived in payment theraot in the name ot Granior and 1o negetiata the same and collact the proceeds. Paymanis by lenants o
other users to’ Lendar in resgponse to Lender's demand shall satisty the obigalions lor which the paymenls are made, wheiher or nol any propar
graunds for the demand existed. Lenter may exerciss its nghts Lnder this subparagraph either in person, by agent, or through & Teceiver.

Appoint Recelver. Lender shall have the rignt 1o have a receiver appeintad to taka possession of all or any part of the Proparty, wilh tha power 10
protect and preserva tha Proparty, to operate the Praperly preceding forsclosure or sale, and to collect the Baats from the Property and apoly the
procesds, over ang above the cost of the recaivership, against tha Indebtadness. The receiver may sarve without bond d permitted by law.
Landers right to the appointment of a receiver shall exist whetnar or not the apparant valug of the Property exceeds the Indebledness by a
subistantial amount and without any showing as required by NA.S. 107.100. Empioyment by Lender shak not disquality 8 person from serving as
a rgcever.

Tenancy at Sufferance. If Grantor remains in possession of the Propaerty after the Property is sold as provided above or Lender otherwisa
becomes entitiac to passession of the Proparty upon default of Grantor, Grantor shall become e lanant at sutferance of Lender or the purcheser of
the Proparty and shall, al Lender's option, eiiher (a) pay @ reasonable rental {pr the usa of the Property, o (B} vacale the Property immediately
upon the demand of Lender,

Other Remedies. Trustes ar Lander shall have any other right or remedy provided in this Doed of Trust or the Nole or by law.,

Naice of Sale. Lender shalt give Grantar reasonabla netice of the time and place of any public sala of the Persanal Property or af tha time afer
which any private sa'e or other intended disposition of tha Parsona! Property is io be made. Reasonable notice shall mean netica given at feast
ten (10) days befora the time of 1he sala or disposiicn. Nolices given by Lender ef Trustes under the real propesty foreciosure proceedings shal
be deamed reasanabla. Any sale of Personal Property may be made in conjunction with any sale of ihe Real Property.

Sate of the Property. To the exlani permitiad by epplicatie law, Grantar hereby waives any and all fights to hava the Property marshalled, In
exercising ils rights and remedies, ihe Trustes or Lander shall be frea to sell ail or any part of the Property togelhet or separataly, in one sala or by
separate sales. Lencer shall be entitied to bid a1 any putlic sale on all or any porlion ot the Property. Tha power of sale under this Daed of Trust
shall not be exhausted by any ona or more sales (or attempis to <eh) as to all ar any portion of ihe Real Property remaining unseld, bul shall
cantinue unimpared unlil ak of the Real Property has been sold by exarcise of the pouwer of sale and al indebtadness has been paid in full.

Walver: Election of Remedles. ‘A waiver by any party of & breach of a prowistan of this Dead of Trust shall not canstitule a walver of or prejudica
the party's nghts clherwisa to demand stict compliance wilh hat provision or any olher pravisien. Election by Lender to pursue any remady
prowided in this Deed of Trust, ihe Note, in any Related Document, or provided by Jaw shall nol exclude pursuit of any other remedy, and an
elechon ta make expendiures ar ta take action 10 pertarm an obligation of Granter under this Deed of Trust attar tellure of Grantor ta perform shalt
not akecl Lender's nght ta dleclare a defaull and to exercise any of its remedies.

Attorneys* Fees; Expenses, It Lender inslilutes any suit or action ta enforce any of ha fterms of this Deed of Trust, Lander shall be enlitied 1¢
resover such sum as the court may adjudge reasonabie as atlorneys’ fees at inal and an any appes!. Whelher or not any ceur action is invalved,
all reasonatile expenses wncurred by Lender which in tender's opinion arg necessary al any Sme for tha protection of lig imterest or the
entorcement of its ngnts shalt becoma a part of the Indabledness payable on demand and shall bear interest at the Nale rate rom lhe date of
expenditure unlil repard.  Expenses covered by this paragrapn inglude, wilhout limitation, however subiect to any limits under applicable law,
Lender's atiornays' tees whather ar niot there is & lawsuil, including attornays’ fees for bankruptey proceedings {incluging efforts to modify or
vacate any automatic stay or injuncticn), appeals ang any anticipaled post-judgment collection services the cost of searching recards, ohtaining
file reparts (including faraetosure reporls), surveyors' reports, appraisal tees, ke insurance, gnd fees for the Trustes, 1o the extent permited by
aplicable law. Grantor alsa will pay any court costs, in addition to all olher sums provided by law. Fess and expenses shall include attorneys’
faes ncurrad by Lender, Trustes of both, if eiher or beth are made parties 1o any actian to enjcin foreciasure, of any other legal procesding
instituted] by Trustor. The fees and expenses ace secured by his Deed of Trust and recoverabla from tha Property.

Rights of Trustee. Trustsa shall have alt of tha rights and dulies of Lender as $et farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, Tho following pravisians retating 1o the powers and chligatipns of Trustee are part of this Deed of Trust,
Powers of Trustee. In addition to a4 powers of Trustes arising as a matier of law, Trusles shall have the powar ta take the fnilowing actions with
respect to the Praperly upon the writtan reques! of Lender and Grantor: {a) join in preparing and fiing & map or plat of the Raal Property,
ingluding the dedication of streets or other sighls to tha public; {b) jein in granting any easement or crealing any rasiriclion on tha Real Property;
grd [€) join in any subordination or cther agreemant affecting this Dead of Trust ar tha interest of Lander unger this Deed of Trus!.

Caligations to Motlfy. Truslea shed not be obligated fo nelify any other party ot a pending sale under any other Irusi desad of lien, or af any action
or groceeding in which Grantor, Lender, ar Trustee shali be & party, unless the action or procesding Is brought by Trustee.

Trustee. Trusles shafl meet sl qualificalions required for Truslee under gpplicable law. In addilion to the rights and remedles set farth above,
wilh respect 1o alf or any part of the Progeety, the Trustes shall have tha right to foraciose by notice and sale, and Lender shall have tha right 1o
forectass by judicial foreciosure, In aithar case in actordance with and to 1ha luh extent provided by applicabie law.

Successor Trustee. Lender, at Landar's option, may from tima to lime appoint a succassor Truste to any Trustee appoiniad hereunder by an
instrument executed and acknowladged by Lender and recordad in the offica of the recorder of LINCOLN Gounty, Nevada. The successor
trustas, wilhaul conveyance of the Property, shall succead to alt tha hite, power, and duties confarrad upon the Tryustea in Ihis Deed of Trust and
by applicable law. This procedura for substitulion of trusiea shall govern ta the exciusion ol all other provisions tor substitution.

MISCELLANEQUS PROVISIONS. Tha following miscetiansous provisians are a pan of this Deed of Trusk:

Amendments. This Daed o Trust, together with any Related Documents, constitulas ihe entire understanding und a9 i of the o
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tha mattars set forth in this Deed of Trust. No afteration of or amendment ta this Dead of Trust shall be eMective unless given in wting and signed
by the party or parties sought 1o ke charged or bound by the aliaration or amendment.

Applicable Law. This Deed of Trust has been dellvered to Lender and accepred by Lender I the State of Lltah. Except as set forth
hereinafter, thls Deed of Trust shall be governed by, corsrued and enforced in accordance with the laws of the Stace of Urah, except ang
anly 1o the extent of procedural matters related 1o the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Nevada. However, In the event that the enforceability or vaifdity of
any provision of this Deed of Trust is challenged or questloned, such provision shall be governed by whichever applicable stare or
federal law would uphold or would enforce such chalienged or questioned pravision. The loan transaction which Is evidenced by the
Note and thls Deed of Trust {which secures the Note) has been applied for, consldered, approved and made in the State of Utah.

Captlon Headings. Caption headings In this Deed of Trust are for convenlence purpases orly and are nat to be used o intepret or define the
pravisians of his Osed of Trust.

Merger, Thera shall be no mergor of the interest or estate created by this Deed of Trust with any other inlerest or estale In the Property at any
time held by or for tha benefit of Lender in any capacity, withou! the writton consent of Lander.

Multiple Partles, All ohligations of Grantor under this Deed of Trust shall be jolmt and severa), and all references to Grantor shall mean each and
every Grantor. This means that each of the parsans signing below is responsible ki all obligations in this Ceed of Trust.

Saverabilicy. If a courl of compalent junsdiction finds any provision of this Deed of Trust 1o ba invalid or unenforceable a5 1o Any person or
circumsiancs, such finding shall not rander 1hat provision inyalid or unanforceable as lo any cther persans or circemstances. H foasible, any such
oflending provisian shall be deamed 1o be medified 1o be within the limits of enforceability or validity; howevsr, if the olfanding provision cannot b
50 modibed, # shall ba sticken and all ather provisions of this Dead of Trust In a8 other respects shall remain valid and enforceabls.

Successors and Assigns. Subject 1o the imitations stated in this Deed of Trust on franster of Grantor's intergst, this Deed of Trus! shall be
pinding upan and inure to the benafii of the parties, their successors and assigns. B ownership of the Property bacomas vested in a person other
than Granior, Lender, without nolice to Grantor, may deal with Granlor's successars with raferenca to this Dead of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trus! or liability under the Indebladness.

Time Is of the Essence. Tima is of the essence in the parformance of this Dead of Trust,

Waivers and Consents. Lender shall nol ba deemad to hava waived any righls under this Daed of Trust {or under the Helaled Documents)
unless such waiver is in wriing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operale as & waiver
of such right or any other right. A waivar by any party of a provision of this Deed of Trust shall not conslifute a waiver of or prejudics tha party's
7ight olherwisa %o demand skrict compliance with that provision or any other provision, No prior waiver by Lender, nor any coursa of dealing
batween Lender and Grantor, shall consiliute a waiver of any of Lendas's rights or any of Grantor's obligations as to any futura transactions.
Whenaver consent by Lender is required in this Deed of Trust, the granting ¢f such consent by Lender in any instance shall not canstitute
continuing cansent to subsaquant instances whera such consant is fraquirad.

Walver af Homestead Exerption. Grantor hersby releases and waives all rights and banefits of the homestsad axemption faws of the State of
hiaveda as to all Indebledress securad by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS,

o

X i
TWILCAM D. HOGAN

5

INDIVIDUAL ACKNOWLEDGMENT

STATEOQF \M] }
. ) 5§
COUNTY OF {J\} aAﬁ\Mm{,‘Fm ]

On this day betora me, the undarsigned Notary Public, personally appasred CORRINE HOGAN and WILLIAM D, HOGAN, to ma knawn to be the
individuals deserited in and wha exacutad the Cead of Trust, and acknowladged thal they signed tha Desd of Trust as lheir free and veluntary act and
daed, for tha uses and purpasas tharein mentianed. ‘F

——
Glven under my hand and offic 2 day of ) Lo ;19 q '4 .
N }
B - eslding at rém .
¥ 3 310 Soulty Matn, Sutte 308
fach s Salt Laks Gity, Ulsh_ast0t My commission expies S-N-3 7

y Comminsion Expires
- WMay 14, 1397
Benegll ETATE OF UTAH
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REQUEST FOR FULL RECONVEYANCE
(Vo be used onty whan oblkgations have been pald In fu)

To: , Tnztae

The undersigned ia the legal owner and halder of &1l Indentadness secured by this Dead of Trust. Al sums securad by this Deed of Trust have boen
fully pald &nd satished. You are heraby directed, upon paymant 1o you of any sums owinp to you under the tsrms of ihis Deed of Trust or pursuan! to
eny applicable staluts, lo cancel the Note secured by this Deen of Trust (whith is detiversd o you together with this Deed of Trust), and o reconvey,
without warranty, to the parties designaled by the larms of this Deed of Trust, the estale now held by you unger this Doed of Trust. Pieasa mail the
neconveyance and Relatad Documents to: L

Date: Benefclary:

e Byr

les:

e
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