Lincoln County

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMEINT RESULTS W YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. 4

THIS AGREEMENT, made this 215t day of June 199 by
SANDRA LEE KTSNER
owner of the land hereinafier described and bereinafter referred to as “Owner,” and RICHARD RENE, :
EUNICE L. BENENTCTE, NUSBAND AND WIFE
present awner and holder of 1he deed of trust and note first hercinafter described and hercinafier referred 1o as “Bepeficiary™;

WITNESSETH
THAT WHEREAS, Owner has executed a deed of trust, dated _June 22, 1994 tn
KEVADA TITLE COMPANY, A NEVADA CORPORATION ay trustee, covering:

Lot Ten (10) of STEWART SUBDIVISION, as shown by map thereof on file in Book Al of
Plats, pages 132 and 133, im the Office of the County Recorder of Liacoln County,
Nevada.

Together with an easement twenty (20.00) feet in width for I{ngress and egress as
shown on the above referenced map.

to secure a note in the sum of S__2,000.00 dated June 22, 1994 in favor of
Benchciary, which deed of 17ust is 10 be recorded concurrently herewith; and

WHEREAS. Owner has exccuted, or is aboul lo execute, a deed of 1rust and note in the sum of 5_21,600.00
dacy n favor of _LKEW PLUS CREDIT UNION

hereinafier referred 10 as “Lender,” payable with inlerest and upon the 1erms and conditions described therein, which deed of trust
is also to be recorded concusrently herewithe and

WHEREAS. it is @ condiion preeedent 1o obtaining said loan from Lender Ihat said decd of trust last above mentioned shall
unconditionslly be and rémain al allimes a lien or charge upon the land hercinbefore deseribed, prior and superior to the lien er
charge of the deed of frust fissl above mennaned; and

WHEREAS, Lender is wiliing 10 make said loan provided the deed of trust securing the same is a lien or charge upon the
ubove described property priar and supcrior %o the lien or charge of ihe deed of trust first above mentioncd and provided that
Heneficiary will specifically and unconditionally subordinale the licn or charge of the decd of Lrust first ahove mentionsd 10 the
Lien or cioarge of the Jeed of trust in favor of Lender; and

WHEREAS, it is 10 the mutual’ benefit of the pariies hereto that Lender make such loan 16 Owner: and Deneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien of charge upon said land which is wnconditionally
pnior and superior to the lien or charpe of ihe deed of trust first abuve mentioned.

NOW, THEREFORE, in considetation of the mutual benefits accruing to the parties hereto and olher valuable consideration,
the receipt and sufficiency of which consideratian is hereby acknowledged, and in order to induce Lender te make the foan above
refecred Lo, it is hereby declared, undersiood and apreed as fallows:

(1) That sad deed of trust sccuring said nate in favor of Lender, and any renewals or extensions thereof, shafl uacane
ditianally be and remain at all limes a livn or charge on Lthe property therein described, prior and superior 10 the lien of charge
af the deed of wrust first above mentioned.

{2) That Lender would oot make ils loan abave described without this subordinalion agreement.

(3} That ahis agreement shall be the whole and only apreement with regard 1o the subordination of the licn o charge
of the deed af trost first abose nentioned w the lien ar charpe of the deed of trust in favar of Lender aboeve referred to and
shall supersede and cuncel, but only insolar oy would affect the priority between the deeds of trusl hercinbefore specificably
dewnibed, any prior agreementy vy 16 Such subardinitivn, muiading, but not mited 10, those provisions, if any, conlained in
the deed af wrust firss above mentioned. which provide {or the subardimation of the Jien or charge thereofl to ancther deed 142
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Bencfictary declares, agrees and acknowledges that

(2} He consents ta and approves (i) all provisions of the note and derd of trust in favor of Lender above referred to, and (i} all egreements,
including but not linsted 10 any foan or cscrow agreements, between Owner and Lender for the disburscment of the procreds of Lendar’s losn;

{b) Lenderin making dssbut p e any suchagr is ynder no obligation or duty 1o, nor has Lender represented that it wifl, see
10 the application of such proceeds by the person ar persons to whom Lender disburses such proceeds and any application or use of such procecds for
purposes other than those provided for in such agreement or agreements shall not defeat the subordination berein mad in whole ot in part;

(c) He intentionally and unzonditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above mentioned in
favor of the ticn of charge wpon said Jand of the deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
comsideration of, this waiver, relingaishment and subordination specific loans and advances are being and witl be made and, as part and parcel thercof,
specific manetary and other obligalions are being and will be enterad into which would nol be made or entered inte but for said reliance upon this
waiver, relinquiskment and subordination; and

(d) An endorscment has been placed upon the note secured by the deed of trust first above mentioned that said dued of tust has by this
instrument begn subozdinated 10 the lien or charge of the deed of trust in favor of Lender above referred 1o,

NOTICE: THIS SUBGRIINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON YOUR
REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXFENDED FOR OTHER PURPOSES THAN

IMPROYEMENMNT OF THE LAND.
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RICHARD L, BENEDICT SANDRA LEE KISNER

EUNICE L. BENEDI(prefciary Owner
{ALL SIGNATURES MUST BE ACKNOWLEDGED)

Undividual) On June 22, 1994
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