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. ) DEED OF TRUST

A DT T BEG

THIS DEED OF TRUST is mades this 27th day of JUNE '
19 _94 , betweaen the Grantor, SANDRA LEFE KISNER

{herein ‘‘Borrower'’), NEVADA TITLE COMPANY
~ 3320 W.SAHARA AV.#200,LAS VEGAS,NV. 8910  ‘(hersin “Trusiee”), and the Beneficiary,
IBEW PLUS CREDIT UNTION , a corporation organized and

existing under the laws of __THE STATE OF NEVADA ,
whose address is 4318 E.BONANZA ROAD, LAS VEGAS, NV. 89110

(herein "'Lender™).

BOAROWER, in consideration of the indebtedness hereinrecited and the trust herein created, irrevocably grants
and conveys 1o Trustee, in trust, with power of sale, the following described property located in the County of
LINCOLN , State of Nevada:

LOT TEN (10) OF STEWART SUBDLVISION, AS SHOWN BY MAF THEREOF ON
FILE IN BOOK Al OF PLATS, PAGES 132 AND 133, IN THE OFFICE OF THE
COUNTY RECORDER OF CLINCOLN COUNTY, NEVADA.

TOGETHER WITH AN EASEMENT TWENTY (20.0) FEET IN WIDTH FOR INGRESS
AND EGRESS AS SHOWN ON THE ABOVE REFERENCED MAP,

THE ASSESSOR'S FARCEL NUMBER 15 AMENDED AS FOLLOWS:
08-051-10

IF THE TRUSTOR SHALL SELL, CONVEY OR ALIENATE THE HEREILN DESCRIBED
PROPERTY OR ANY PART THEREOF OR ANY INTEREST THEREIN, OR SHALL BE
DIVESTED OF HIS TITLE OR ANY INTEREST THEREIN IN ANY MANNER OR WAY
WITHOUT HAVING FIRST OBTALKED THE BEMEFICIARY'S WRITTEN CONSENT TO
DO $0, THE ENTIRE BALANWCE SHALL AT THE OPTION OF THR HOLNER HEREOF,
AND WITHOUT DEMAND OR NOTICE IMMEDIATELY BECOME DUE AND PAYABLE.

VACANT LAND, ALAMO, NEVADA
(Streal) [Sityl
(herein "'Property Address™),

which has the address of

|Zp Code]

TOGETHER with all the improvements now.or_hereafter erected en the property, and all sasements, rights,
appurtenances and rents {subject however to the rights and authorities given herein to Lender lo collect and apply such
rents), all of which shall be deemed to be and remain a parl of the property covered by this Deed of Trust; and ali of
the toregoing, together with said properly (or the leasehald estale if this Deed of Trustison a leasehold) are hereinafter
referred to as the “'Property’';

TO SECURE to Lender the repayment of the indebledness evidenced by Borrower's note dated i

JUNE 27, 1994 and extensions and renewals thereof {herein “Note™), in the principal sum of
us. g 21,600.00 . with interest thereon, providing for monthly instaliments of principal and
interast, with the balance of the indebledness, it not sconer paid, due and payable on __ JUNE 28, 1999
the payment of all other sums, with interest thereon, advanced in accordance herewith to prolect 1ha security of this
Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Properly is unencumbered, except for encumbrances of recard. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and interest, Borrower shatl promptly pay when dus the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nate,

2. Funds for Taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay’
1o Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
fult, a sum (hersin “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain pricrity over this Deed of Trust, and ground rents on
the Property, if any, plus ana-twelith of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for morigage insurance, if any, all as reascnably estimated initialty and from time to time by Lender
on the basis of assessments and bills and reasonable estimaies thersol. Borrower shall not be obligated to make such
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- 19, Assignment of Rents; Appointment of Recelver; Lender in Possassion. As additional security hereunder,
Borrowar heraby assigns to Lender the rents of tha Property, provided that Borrower shall, prior to acceleration undar
paragraph 17 hereaf or abandonment of the Property, have the right 1o collect and retain such rents as they become
dué and payable. ’

Upon aceslaration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed recaiver shall be entitled ta enter upon, take possession of and manage the Property and to collact
the rents of the Property including those past due. Alf rents collected by Lender or the receiver shall by applied first
to payment of the costs of management of the Praperty and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attornays’ fees, and then lo the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actuatly received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
recanvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shail reconvey the Property without warranty and without charge to the person or
persons legaliy entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. Lender, at Lendor's option, may from time to time remaove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. Assumplion Fee. Lender may charge an assumption fee of US.-$

REQUEST FOR NCTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any martgage, deed of trust or other encumbrance with a lien which
has priority over this Dieed of Trust to give Notice 1o Lender, at Lender's address sel forth an page one of this Deed
of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust. %)/
=" N -
Q?@ﬂ{‘»ﬁ& f {aneh s
SANDRA LEE KISNER -Bornowar
—
STATE OF NEVADA, CLARK County ss!
On _ JUNE 27, 1994 personally appeared before me, a natary public,
SANDRA LEE KISHNER . who acknowledgedthat ___she
executed the abave instrument.
My Cammission expires: Q{L@D 7
MARY R, LAMA 7 T k0, 2. Slroman.
5 ¢ - d’ T Nasary Public
%% potary Pulic - Nevada
Clark Counly County of CLARK , State of Nevada

My oppt, exp. Juiy 7. 1867

REQUEST FOR RECONVEYANCE
TG TRUSTEE:

The undersignad is the holder of the note or notes secured by this Deed of Trust. Sald note or nates, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said
note ar notes and this Deed of Trust, which ate delivered hereby, and to reconvey, without warranty, ail the estale now
held by you under this Deed of Trust ta the person or persans legally entitled thereto.

Dale:

{Space Below This Line Aesarved For {ender and Recarder)
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.

payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a priar mortgage or
deed of trust if such a holder is an institutional lender. .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounis of which are
insured ar guaranteed by a Federal or slate agency (inciuding Lender if Lender is such an institution). Lender shali
apply the Funds to pay said taxes, assessmerts, insurance premiums and ground rents. Lender may not charge for
so holding and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shail be paid 1o
Borrower, and unless such agreement is made or applicable law requires such inferest to be paid, Lender shall nat
be required to pay Borrawer any interest or earnings on the Funds. Lender shatl give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits $o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prier
ta the due dales of taxes, assessments, insurance premiums and ground remts, shall exceed the amount required to
pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s
option, either promplly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds neld by Lender shali not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they falf due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sums secured by this Deed of Trusl, Lender shali promptly refund to Borrower any Funds
held by Lender, If under paragraph 17 hereof the Property is sold or the Propenty is otherwise acquired by Lender, Lender
shall apply, no {ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs t and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then fo interest payable onthe Note, and then to the principal of the Note,

4. Prior Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower’s abligations
under any mortgage, dead cf frus or other security agreement with a lien which has priority aver this Deed of Trust,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable 10 the Property which may atlain a priority over this
Deed of Trust, and leasehald payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail by chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnably withheld. All insurance policies and renewais thereof shalt be in a form
acceptable 1o Lender and shall include a standard mortgaga clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereo!, subject to the terms of any mortgage, deed of trust ar
other security agreemenl with a lien which has priority over this Deed of Trust,

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lendermay make proof
of loss if nat made promptly by Borrower.

If the Praperty is abandoned by Borrower, or it Borrower fails to respond 1o Lender within 20 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ¢fiers i settle a claim for insurance benefits, Lender
is authorized lo collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in goad repair and shall not commit waste of permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leaseheld. |f this Deed of
Trustis on a unitin a condominium or a plannad unit development, Borrower shall perfarm all of Barrawes's obligations
unger the declaration or covenanis creating or governing the condominum or planned unit development, the by-laws
and regulations of the condominium ar planned unit development, and canstituent documents.

7. Protection of Lender's Sccurity. If Borrowe: fails to perform the covenants and agreements contained in this
Deed of Trust, or it any action or proceeding is commenced which materiajly affects Lender’s interest in the Property.
then Lender, at Lender's oplien, upen notice fa Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as s necessary to protect Lender ‘s inlerest. It Lender required martgage
insurance as a condition of making the loan secured by this Deedt of Trust, Barrower shall pay the premiums required
ta maintain such insurance in effect until such time as the requirement for such insurance ferminates in accordance
with Botrower's and Lender's wrilten agreement or applicable law.

Any amaunts disbursed by Lender pursuant to this paragraph 7, with interesl thereon, at the Note rate, shall becomne
additional indebtedness af Borrawer secured by Lhis Deed of Trust. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice fram Lender to Borrower requesting payment thargof. Nathing
contained in this paragraph 7 shall require Lender to incur any expense or take any aclion hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priar to any such inspection specitying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequantial, in connection with
any condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trusi or other security agreement
with-a lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amartization of the surns secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shali notoperale o reiease, inany manner, the liability ol the original Borrower and Berrower's $uccessors
inimterest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otharwise madify amortization of the sums secured by this Deed of Trust by reason of any demand made
by the original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and ass encel
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and Borrower, subject to the provisions of paragraph 16 hersof. All covenanis and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a} is co-signing this :

- Deed ot Trust only to grant and convey that Borrower's interest in the Property to Trustee under the lerms of this Deed
of Trust, (b) is not persenally hiable on the Note or under this Deed of Trust, and {¢) agrees that Lender and any other
Borrower hereunder may agree to extend, madify, forbear, or make any other accommaodations with regard to the lerms
ot this Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or maodifying this
Deed of Trust as lo that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Yaw 1o bs given in another manner, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Properly Address or at such other address as Borrower may designate by notice ta Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein ar to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed o! Trusi shall be deemed to have been given to Barrower or Eender when given in the manner designated herein.

13, Governing Law; Severability. The state and local iaws applicable fo this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall netlimit the applicability of Federal law
to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
iaw, such confiict shall not atfect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable.
Asused herein, “‘costs”, “expenses’ and '‘attorneys’ tees” include all sums o the extent not prohibited by applicabla
law or fimited herein. .

14. Borrower's Copy, Borrower shali be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recardation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improverment, repair, or cther loan agreement which Borrower enters into with Lender. Lender, at Lender’s
opticn, may require Borrower 10 execute and deliver to Lender, ina form acceptable to Lender, an assignment of any
nghts, ¢taims ar defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property. .

16. Transler of Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it 15 sold or transferred (or if a benelicial interest in Borrawer is sold or transferred and Borrower is not a natural perscn)
without Lender’s prior written consent, Lender may, af its option, requireimmediate payment in full of ail sums secured
by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration ot this period, Lender may invoke any
remedies permitted by this Deed of Trust without further notice ar demand on Borraower,

NON-UNIFCRM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Berrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required ta cure such breach; (3) a date, notless than 10 days
trom the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on ar before the date specified in the notice may resultinacceleration of the sums secured by this
Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and sale, If the breach is not cusred on or before the date specified in the notice,
fender, at Lender's option, may declare ail of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable Jaw. Lender shall be entitled to callect all reasonable costs and expenses incusred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the pccurrence ot anevent of default and of Lender’s election to cause the Property to be sold and shall cause
such notice lo be recorded in each caunty in which the Property or some part thereof is located. Lender shall
mail copies of such notice in the manner prescribed by applicable law to Borrower and to the other persons
prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed
by applicable law. Atter the lapse of such time as may be required by applicable law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest hidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previausly scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant
ar wasranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order; (a) 1o all
reasanable costs and expenses of the sale, including, but not limited to, reasonabie Trustee's and atlorneys’
fees and costs of title evidence; (b) to all sums secured by this Beed of Trust; and (¢) the excess, if any, to the
person of persons legally entitled thersto.

18. Barrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed
af Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this.leed of Trust discontinued at any time prior to the eariier to occur of {i) the fifth day before sale of the Praperty
pursuant to the power of sate contained in this Deed of Trust or (i} entry of a judgment enforcing this Deed of Trust if:
(a) Barrower pays Lender all sums which would be then due under this Deed ot Trust and the Note hacd no acceleration
accurred, () Barrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed
of Trust; {¢} Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided
in paragraph t7 hereot, including, but not limilted 1o, reasonable attormeys' tees; and {d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Praperty and
Borrower's abligation 1o pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full foycy d effe '
no acceleration had occurred, : BOOK 1 j_?j PAGE rj.?}g
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th day of JUNE .19 94 -
and s incorporated inta and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the urlersigned (the “Borrower™) to secure the Bormower's Note to

IBEW PLUS CREDIT UNION
{the "Lender™)
of the same date and cavering the propesty described in the Secunly Instument and focated at:

VACANT LAND, ALAMO, NV. - APN: 08-005-1110

[Praperty Address}
The interest rate stated on the Mole is called the “Note Rate.” The date of Lhe note is called the "Nate Date.” { understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lenter or anyone who 1akes ihe Note, the Security Instrument and this Rider
by transfer and who is entitled 1o receive payments under the Note is called the “Note Holder.”

ADDITEONAL COVENANTS. In addition to the covenants and agreements in the Secuily Instrument, Borrower and Lender further
covenant and agree as follows (despite anything to the cantrary contained in the Security Instrument or the Note}:

4, CORDITIONAL RIGHT TO REFIRANCE

Al the malurity dale of the Nate and Security Instrument {the “Matwity Date”), | will be able ta obtain a new 1pan ("New
Loan®} with a new Maturity Date of JUNE 28, 1999 a0 , and with an interest rate equal to the
“New Note Rate” determined in accordance with Section 3 befow if all the conditions pravided In Sections 2 and 5 below are met (the
~Canditional Refinancing Option™). If those conditions are not met, Funderstand that the Note Holder is under ho obligation to refinance or
modily the Nole, of 1o extend the Maturty Date, and that | witl have to repay the Nole from my gwn resources of find a fender willing o Tend
me the money lo repay the Mote.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Malurily Dale, These
conditions are: (1) | must still be the owner and oceupant of the progerly subject to the Secunly Instrument ("the Properly™); (2) | must be
current in my monthly payments and cannot have been more than 30 days 1ate an any af the 12 scheduled monthly payments immediately
preceding Lhe Maturily Dale; {3} no lica against the Property (except for taxes and special assessments not yet due and payable) ather than
that of the Security Instrument may exist; (4) the New Note Rate cannot be mare than 5 percenlage points above the Nole Rate; and (5) 1
must make a written request 1o the Note Holder as provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest equal 1o the Federal National Mortgage Association's required net yield for 30-year
fixed rate morgages subject Lo a 60-day mandatory delivery commitment, plus one-half of ane percentage point (D.5%}, rounded 6 tha nearast
one-eighth of one percentage paint (0.125%) (the “New Note Rate™). The required net yieid shalt be the applicable net yield in elfect an the
date and time thal the Note Halder receives notice of my efection to exercise the Candilionat Refinancing Option. I this required net yield
is not available, the Note Holder will detemine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT

Provided the New Nate Rate as calculated in Section 3 above is not greater than 5 percertafe points sbove the Note Rale and all other
conditions required in Sectien 2 above are satisfied, the Note Holder will delerming the amount of the monthly payment thal wil be suflicient
10 repayin full {a) the unpaid pringipal, plus (D) accfued but unpaid inlerest, plus {c) all cther sums I will owe under the Note and Security
Instrument.on the Maturity Date {assuming iny monihly payments then are current, as required under Section 2 above), over the lem of the
New Note al the New Naote Rate in equal moathly payments. The result of this calculations will be the amount of my new principal and interest
payment every month until the New Nole is fully paid.

5. EXERCISING THE CONDITIGNAL REFINANCING OPTION

The Mote Holder wii notify me at jeast &0 calendar days In advance of the Malurity Date and advise me of ine principal, accrued but
unpzid interest, and ail olher sums | am expected ta owe on the Maturity Date. The Note Halder also will advise me that | may exercise the
Condtionat Refinancing Oplion if the coadilions in Section 2 above are mel. Trhe Nate Holder will provide my payment record informatica,
together with the name, title and address of the person representing the Mote Helder that |must natify in order to exercise 1he Conaitional
Refinancing Option. i | meet the canditians of Scction 2 above, | may exercise the Condiional Refinancing Option by nolifying the Mote Holder
ro later than 45 calendar days prior to the Maturity Dale. The Note Holder wifi calculate Lhe fixed New hole Rute based upon the Federal
Notonal Mortgage Association's applicable published reguired net yield in eHect on the date ang time of day nctitication is received by the
Note Holder and as calculated in Section 3 abuve. | will then have 30 calendar days 1o provide the Note Holder wilh acceptabie prool of my
required swnership, accupancy and prapeny lien status. Bofora the Molwrity Date 1he Mote Holder will advise me of the new interest rate {the
New Nole Rate), new monthly payment amount and a date, time and piace at which | must appear Lo sign any decuments reguired ta camplete
the required refinancing. | undersland the Note Helder witl charge me a $250 pracessing fee and the costs associated with updating the Litle
insurance policy, if any,

BY SIGNING GELOW, Borrower accegts and agreos 1o the lerms and covenants contained in this Batioon Rider.

sawiom Dﬁ}\ ) } A (seal (Seal)

SANDRA LEE KILSNER - Barrower - Borrower

(Seal) (Seal)

- Borrower - Borrower

ISign Criginal Only}

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniorm Instrumenat Fotm 3180 12/89 ioag! 1 111 )
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