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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JUME 24, 1994 . The grantor i8

MICHAEL J. MARICH AND SHARCN F. MARICH, HUSBAND AND WIFE. AS JOINT TEMHANTS.

("Borrower"). The trustee is ZIONY FIRST NATIONAL BANK, N.A.

("Trustee"), The beneficiary is ZIONS MORTGAGE COMPANY

which is organized and cxisting under the faws of THE STATE OF UTAH , and whose
address is 4450 SOUTH HIGHLAND DRIVE, , SALT LAKE CITY, UTAH B4124

("Lender”). Bomower 0wes Lender the principal sum of
BIGHTY FOUR THOUSAND AND 00Q/100

Dollars (U5, § €4000.00 ).
This debt is evidenced by Bomower's nole dated the same date as this Sccurity Instrument {"Noi"), which provides for monihly
payments, with the full deb, if not paid carlier, dug and payable on  JULY D1, 2024 . This Security

Instrumenl secures o Leader: () the repayment of the debt evidenced by the Note, with interest, and ail renewals, cxiensions and
modifications of the Mote; (b the payment of all other sums, with intcrest, advanced under paragraph 7 10 protest the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note. For this purposc, Borrower imevocably grants and conveys to Trustee, in trust, with pawer of sale, the following described
property located in LINCOLN County, Nevada:

PARCEL NO. 15-2 AND PARCEL KO. 15-3 LOCRTED IN THE SQUTH HALF (51/2)

OF THE NORTHEAST QUARTER {NE1/4} OF THE NORTHWEST QUARTER {NW1l/4) OF

THE SOUTHWEST QDARTER (SW1/4) OF SECTION 3. TOWNSHIP 7 SOUTH, RANGE

§1 EAST, M.D.B. &M., AS SHOWN IN PARCEL MAP RECORDED FEBRUARY 26, 1986

IN BOOK OF PLATS AT PRGE 255 QF THE OFFICIAL RECORDS OF LINCOLN COUNTY.

STATE OF HEVADA. :

which has the address of WEST 2ND NORTH BOX 513, ALARMO [Street, Ciryl,
Nevada 65001 ("Property Address™:
[Zip Code] :

NEVADA - Single Family - FNMA/FHLMC UNIFOQRM INSTRUMENT
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TOGETHER WITH all the improvements now or hercafter erccied on the property, and all easements, appurtenances, and
fixtures now or herealicr a part of the property. All replacements and additions shall alsa be covered by this Security Instrument.

All of the foregoing is referred 10 in this Sccurity Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estte herehy conveyed and has the right o grant and
convey the Property and that the Property is uncncumbered; except for ¢ncumbrances of record. Borrowes warrants and will
defend gencrally the titte 10 the Property against all ctaims and demands, subject 1o any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with {imited

variations by jurisdiction 10 consttule a uniform sccurity instrument covering real property.
UNIFORM COVEMNANTS. Borrower and Lender covenant and agres.as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymesl and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subjec! to applicuble law or o a wrilten waiver by Lender, Borower shall pay to
("Funds"} for: () yearly laxcs
and ussessments which may attain priorily aver this Sccurily Instrument as a lien on the Propenly; (b) yearly leaschold payments
or ground rents on the Property, i€ any; (c) yearly hazard or property nsurance premiums; (d) yearly flood insurance premiums, if
any; {2) yearly mortgage insurance premiums, if any; and (£} any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morlgage insurance Premiums. These items are called "Escrow Items.”
Legnder may, al any time, callect and hold Funds-in an amount nat 10 exceed the maximum amount a lender for a federally relaned
morigage loan may require for Borrower's escrow aceount under the federal Real Estate Sewtemcrt Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. {"RESPA"), unless another law that applics 1o the Funds sets a fesser
amount. If so, Lender may, at any time, collect and hold Fonds in an amount not to excegd the Jesser amount. Lender may
cetiraate the amount of Funds duc on the basis of current data and reasonable estimates of expendisares of future Escrow Items ar

Lender on the day monthly payments are due under the Mote, until the Note is paid.in full, a sum

olherwise in accordance with applicable law.

The Funds shall be held in an instition whose degosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Tiems. Lender may not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow accouni, of verifying
{he Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Leader may require Borrower w pay a one-time charge for an independent real estate tax reporting, service uscd by
Lender in connection with this loan, unless applicable law provides atherwise, Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shall aot be required 10 pay Borrower any interest o carnings on the Funds. Borrower and

Lender may agree in writing, however, tal imterest shail be paid on the Funds. Lender shall give 1o Borrower,
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which gach debit

made. The Funds are pledged as additonal sccurity for all sums secured by this Sccurity Instrument.

without charge, an
w the Funds was

if the Funds held by Lender exceed the amounts permilied o be held by applicable law, Lender shall account o Borrower for
\he excess Funds in accordance with Lthe requiserents of applicable faw, I{ the amount of the Funds held by Lender at any time is
pot sufficient o pay the Escrow Iiems when due, Leader may so notily Borrower in writing, and, in such case Borrower shail pay
1 Lender the amount necessary to make up the deficiency. Dorrower shall make op the deficiency in no MosS thin twelve

munthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, L.ender shall promptly refund 10 Barrower any Funds
held by Lender. If, onder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held. by Lender at the time of acquisilion or sale as a credit ag
Security Instrument.

ainst

the sums securcd by thig

3. Application of Payments. Unless applicable law provides otherwisc, all paymeals received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2

third, 1o interest due; fourth, o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrowcr shall pay all laxes, assessmenis, charges, fines and impositions attributable 1o the Property
which may altnin priority over his Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatians in the manner provided in purageaph 2, or if not paid in that manaer, Borrower shall pay them on ume directly 10 the

person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under

Borrower makes these payments directly, Borrawer shall promptly furnish to Lender teceipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: () agrees in
writing to the payment of the obligation scoured by the lien in a manncr acccplable to Lender; (b) contesis in good faith the lien
by, or defeads against enforcement of the licn in, legal proccedings which in the Lender's opinion operate 10 prevent the

enforcement of the ticn; or (¢} secures from the holder of the lien an agreement satisfactory to Lender s

this Security Instrument. If Lender determines that any part of the Property is subject (o a lien whi
of the actions st forth above within 10 days of the giving of notice.

% ~BR(NV] (p209).01 Page2old

this paragraph. If

ubordinating the lien 0

ch may atiain priority over this
Security [nstrument, Eender may give Borrower a notice identifying the tien. Borrower shall satisfy the licn or ke one or more
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5, Hazard or Property Insurance. Rorowcr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage” and any other hizards, including flovds or
flooding, for which Lendes requires insurance. This insurance shall be maintained in the amounts and tor the periods that 1.ender

requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject (0 Lendet's approval which shall not

be. unreasonably withheld. TF Borrower [uils to maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicics and rencwals shall be accepiable 1o Lender and shalt include a stancard morlgage clause. Lender shall -
have the right to hold the policics and renewals. If Lender requires, Bomower shall pramptly give to Leader ali reccipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt nolice @ \he insurance carricr and Lender, Lender

may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower othorwise agree in writing, insurance procceds shall be applicd to restoration of epair of the
Propenty damaped, if the restoration or Fepair is cconomically feasible and Lender’s security 15 not lessencd. 1f the restoration of
repair is not cconamicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, wilh any €xcess pud 10 Borrower. If Borrower abandons the
Property, ar does not answer within 30 days a notice [rom Lender thal the insurance carrier has offeced 10 senle a claim, then
Lender may collect the insurance proceeds, Lender may use the procecds to ecpair OF Feslore the Property of to pay sums secured

by this Sceurity [nstrument, whether or ot then doe, The 30-day period

will begin when the notice.3s given,

Unless Lender dnd Borrower otherwise agrec in writing, any application of proceeds to principal shalt not extend or postpone

the due date of 11 monthly payments referred to in parageaphs 1 and 2

or change the amount of the payments. 1f under paragraph

21 the Property 1§ acquircd by Lender, Rorrower's HEhl 10 any insurance policies and proceeds resulling from damage to the
Property prior o the acquisition shall pass 1o Lender to the exient of the sums secured by this Sceurity Instrument immediatety

prior W the acguisidon,
6. Occupancy, Preservation, Maintenance and Protection of the

Property; Borrower's Loan Application; Leaseholds.

Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall conlinue o occupy the Property as Borrower's principa} residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consenl shall not be unreasonably withheld, or unless
£x{Cnualing CircumSIanCes exist which arc beyond Bormower’s control. Borrower shall not desiroy, damage or impair he Propenty,

allow the Property lo deteriprale, 0f commit wasie on the Property.

Bogower shall be in defaull il any forfeiture action or

preceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeire of the Propery or

otherwise materially impair the Tien created by this Security Instrumen
defzult and reinstate, as provided in paragraph 18, by causing the ac

¢ or Lender’s security interest. Borrowes may cure such a
lion or procecding to be dismissed with a ruling thal, ia

Lender's good faith dewrminaton, preetudes forfeiture of the Bomower’s interest in the Property or other malcrial impairment of
the lien created by this Sccurity Instrument of Lender's scourily interest. Borrower shall alse be in default if Barrower, during the
loan applicalion process, gave materially [alse oripaccurate snfarmalion oF stalcments o Lender {or failed to provide Lender wilh

any materiul informution) in conncction with the loan cvidenced by

the Note, inciuding, but not limited to, representations

conceming Borrower's nccupancy of the Property as & principal residence. I this Sceurity Instrument is on a leaschald, Barrower
shall comply with all the provisions of the lease. 1f Borrower acquires lee Lide 1o the Property, the leaschold and the fee title shatl

not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1l Bosrower fails ta perform the covenanis and agreements contained in

\is Security Instrument, or there is.a legal procecding that may sign
proceeding in bankruptcy, protale, for condemnation o forfeiwee or 10
for whatever is necessary 1o protect the value of the Property and Len

ificantly alfect Lender's rights in the Property (such as a
enfarce laws or regulations), then Lender may do and pay
der’s rights in the Property- Lender's actions may inclode

piying any SUms scoured by a lien which has priorily over this Sceurity Instrument, appearing in courl, paying reasonable

atormeys® fees and entering an the Properly 10 make rCpairs. Althoug
does not have to do so.

f Lender may take action under this paragraph 7, Lender

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
[nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Bosrower requesting payment

8. Mortgage Insurance, /If Lender required mofigage nsurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in cffect, If, for any reason, the
MOrtEage NSUrance coVerage required by Lender lapses or ceases 1o e in elfect, Borrower shall pay the premiums required 10

obtzin coverage substantially equivalemt to the morgage insurance previously in effeet, al a cost substantially equivalent Yo the
cosl o Borrower of the marigage msurance previously in effect, from an atlernate morigage insurer approved by Lender. If

substantially cquivalent mortgage insurance coverage is not available,

Borrower shall pay o Lender cach maonth a sum equal to

one-twelllh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effcct, Lender will accept, use and retain these payments as

lﬁ% ~5R{NV) (9309).01 Pagedolt
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payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the perind’
that Lender requires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrower shail pay the
premiums required 10 Mainiain MOTIEARE insurance in elfect, or 10 previde a loss rescrve, until the reyuirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lerder or applicable law.

9 Inspection. Lender or its agenl may make reasanahble entries upon and inspections of the Property. Lendes shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The procceds of any award or claim for damages, direct or conscquential, in conncction with any
candemnation o other taking of any part of (he Property, or for canveyance in Licu of condemnation, are hercby assigned and

shall be paid o Lender,

In the event of a total tking of the Property, {he proceeds shall be applied © the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Properiy in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums socured by this Security

Tnstrument immediately before the 1wking, snless Borrower and Lender othorwise igres n

writing, the sums sccurzd by this

Securily Instrzment shatl be reduced by the ameunt of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediniely before the taking, divided by (b) the fair market value of the Property immediately before the
it which the fair market value of the
medizlely befors the taking, unless

taking. Any balance shall be paid to Rorrawer, In the eveni of a partial taking of the Property
Property immediatety. before the taking is less than the amoumt of the sums scoured im

Borrower and Lender otherwise agres in writing or unless applicable law atherwise provides,

sums sccured by this Security Instrument whethcr or not the sums are then due.

the proceeds shall be applicd to the

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers o make an
award or seltle a claim for damages, Bomrower fails to respond to Lender within 20 days after the dale the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, cither 10 festoration ot repair of the Propeny or o the sums sccured

by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any epplication of praceeds Yo principal shall not extend or posipone
the due date of the monthly payments referred © in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for payment or modification

of amortization of the sutms sccured by this Securily Instrument granted by Lender 10 any suceess

or in interest of Borrower shal

not operate 1o release the liability of the original Borrawer or BOrrower's SUCCCSsers in imterest. Lender shafl not be required 10
comunence proceedings against ANy suCcessor in interest or refuse 10 cxtend time for payment of otherwisc modily amortization of
the sums secured by this Sceurity, Instrument by reason of any demand made by the original Borrawer or Borrower's successors
in anterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of prectede the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this
Security Instrument shatt bind and benefit the-successars and- assigns of Lender and Borrower, subject 0 the provisions of
paragraph 17, Borrowcer’s covenants and agreements shall be joint and several, Any Burrower who co-signs (s Sccurity
Instrumnent but docs act cxccule the Mote: (1) is co-signing this Sccurity Insiument only lo morigage, grant and convey that

Rorrower's interest in the Property under the 1crms of this Security Instrumeai; {b) is not pers

onally obligated to pay the sums

sceured by this Sceurity Instrument; and (c) agTees that Lender and any other Borrower may agree to exlend, madify, forbear or
make any accommodations with regard Lo the terms of this Security Instrument or Lhe Note without that Borrower's consent.

I3. Loan Charges.  [f the luan secured by this Sceurity Instrament is subject 1o @ 3aw which sels maximum loan charges,
and that law is finally interpreted so that the interest or other Yoan charges collecied or to e collected in conmection with the loan
exceed the permilted limils, then: (a) any such oan charge shall be redueed by the amount necessary 1o reduce the charge 10 the
permitted Hmal; and (b) any sums already colected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by seducing the principal owed under the Note or by making a direct payment 10
Borrower. 1t a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be g

given cffect without the conflicting provision. To this end the provisions of 1nis Security Instrumen

be severable.

@% -BR{NV) 9300} 0t Pagasoit

iven by delivering it or by mailing it
by first class mail nnless applicable law requires use of another method. The nolice shall be directed (o the Property Address or
any alher addréss Borrower designatcs by notice o Lender, Any noticc © Londer shall be given by first class mail to Lender's
address statcd herein or any other address Lender designales by notice 10 Barrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Notw
conflicts with applicable law, such conflict shult not affect other pravisions of this Security Justrument of the Note which can be

1 and the Note are declared 0
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17. Transfer of the Property or a Beneficial Interest in Rorrower, 1f ail or any part of the Property ©r any 1

sold or wansferred (or il a beneficial inerest in Borrower 15 sold or transferred and Borrower is not-a patral person) without
Lender’s prior written consent, Lender may, at its vption, require immediate payment in full of all sums secured by this Security
Jastrument. However, this option shall not be excraised by Lender if cxercise is prohibited by federal law as of the date of this

Security Instrument

" If Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall providc a period of not fess
than 30 days from the date the notice 15 delivercd or mailed within which Borrower must pay all sums sccused by this Sccurity

Instrament. 1§ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted

by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meels cerlain conditions, Borower shall have the right w0 have
enforcement of this Securily Instrument discontinued at any time prior 10 the earlicr of: {8} 5 days (or such other period as
e contiined in this Sceurity

applicable Yaw may specify for reinstatement) before salc of the Property pursuant o any power of sal

Instrument; or (bY entry of a judgment enfarcing Uns Securily Iastrument, Those conditiens are that Borrower: (a) pays

Lender all

sums which then would be due under this Securily Instrument and the Note as if no acceleration had accurred; (b} cures any
delzult of any other covenanis of agreements; {c) pays ail expenscs incurred in enforcing fus Sccurity Instrument, including, but
not limited 10, reasonable atiomeys’ (ees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this

Sccurily Jastrument, Lender's Hghts in the Property and Borrower's obligation to pay the sums Secur

cd by this Security

Tnstrument shall continee urnchanged. Upon reinstalement by Borrower, this Security lnstrument and the obligations sccured
hereby shall remain fully effective as il 1o acceleration had occurred. However, this right to reinstatc shall not apply in the case of

acceleration under paragraph 17,

19. “ale of Nate; Change of Loan Servicer, The Note or a partial interest in the Mote (logether with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the cntity {known
1, There also may be one or
Servicer, Borrower will be

a5 the "Loan Servicer”) that coliects monthly payments due under the Note and this Sceurity Instrumen
morc changes af the 1.oan Servicer unrelated 10 2 sale of the Noie, If there is a change of the Loan

given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice wi

il state the name and

Sddress of the new Loan Servicer and the address 1o wich payments shoutd be made. The notice will also contain any cther

information required by applicable law.

20, Hazardous Substances, Borrower shall not ause or permil the presence, use, disposal, storage. or release of any

Hazardons Substances on or in the Property. Bomower shall not do. nor allow anyone else to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding twa sentences shall not apply lo the prescace, use, OF S

Property of small quantitics of Hazardous Substances that are generally recogaized 10 be appropriate to normal residential uses

and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privat parly involving the Praperly and any Hazardous Substan,

rethoval or other remediation of any Harardous Substance alfecting the Property is nccessary. Borrower s

necessary remedial actions in accordance with Environmental Law,

of whizh Borrower has actual knawledge, If Borrower lears, of is notificd by any govemnmenial or regula

ce or Envisonmental Law
twory authority, that any
hall promplly take all

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or havardous subsiances by
Environmental Law and the following subslances: gusoline, kerosene, othes flammable of toxic pe_tmleum products, LOXIC
pesticides and herhicides, volable solvents, matgrials containing asheslos or formaldehyde, and radiactive matenals. As used in

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

this paragraph 21, “Environmentat Law” means federal laws and laws of the jurisdigtion where the Propery i

o heallh, safety or environmental protection.

3 located that relate

21. Acccleraition; Remedies. Lender shal give notice to Borrawer priur to acceleration following Borrower’s breach of
ter parapraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the defauit; {b) the action required to cure the default; {c}
It most be cured; and (d)
that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrawer of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any oiher defense of
Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable atlorneys’ fees and costs of

any covenani or 3greement in this Security Instrument (but not prior to acceleration unt

a date, not tess than 30 days from the date the notice is given to Borrower, by which the defau

title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written nodice of the occurrence

of an event of default and of Lender's election to cause the Property to be sold, and shall cause suc!

h notice to he recorded

in each county in which any part of the Property is located. Lender shall mail copics of the notice as prescribed by
upplicable law to Borrower and to the persons prescribed by applicable law. Trastee shall give public notice of sale to the

persons and in the manner prescribed by applicable law. After the time required by applicable law,

Trustee, without

demand on Borrawer, shall sell the Property at public auction to the highest bidder at the time and place and under the
es. Trusiee may postpone
Form 3029 9/90 o

terms designated in the notice of sale in one or more parcels and in any order Trustee determin
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sale of all or any parcel of the Property by public announcement al the time and place of any previcusly scheduled sale;
Lender or its designee may purchase the Praperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made .
{herein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys" fees; (b) to-all sums secired by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

22.Reconveyance.  Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall sorrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trusiee shall reconvey the Property withoul warranty and without charge 1o the person or persons legally
cntitted to it. Such person or persons shall pay any rccordation Costs.

23, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor frusiee 10 any
Trustee appoinied hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24. Assuraption Fee. If there is an  assumption of this loan, Leader may charge an assumption fee of US.
3 900.00

25. Riders to this Security Instrument. 1 onc or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if.the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[ | Graduated Payment Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
[_] Balloon Rider [ Raie Improvemem Rider [ Second Home Rider

[T v.A, Rider [ Other(s) {specify]

BY SIGNING BELOW, Barfower accepts and agrees to the terms and covenants contained in this Security Instroment and in

any rider(s) cxecuted by Borrower and recorded with it .

Witnesses: ' . -
ndaahiat St (Seal)
M1CHAEL J. MARICH _Borrower

i L ez
N S D rens (Seal)
SHARON F. MRRICH -Burrawer
N {Scal) (Seal)
-Berrower -Barrower
[T B % B

STATE OF NEVADA * -
COUNTY OF (o< o

This instrument was acknowledged before me on JUNE 24, 1994 - by
MICHAEL J. MARICH and SHARON F. MARICH, who proved to me on the basis of satisfactary
evidence ta me to be the persons who executed the within instrument freely and
voluntarily in and for the uses and purposes therejn mentioned.

Pl ettt ] N . —"‘1 !," P - -
i n  AUIARY PUBLIC 3 / / g PR
YEY Counly of Clark-Slate ol Neveda i ( { £ / R
3 NICK NICHOLSON " ] 7
My Appointmeat [<zios ian. 2, 1988 My Commission Expires: | ~ .96

o o TR
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