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THIS TRUST DEED is made on _ Jupne 3 , 1994 |, between: ERYVIN K WILLE END €
DAWN WILLE
as TRUSTOR, whose address is SQUTH 6TH ST & PHILLIPS, PAMACH, NV 89042 —
ZIONS FIRST NATIONAL BANK, a nationat banking association, as TRUSTEE, whose address  is
ENTERPRISE, UT 34725 and ZIONS FIRST NATIONAL BANK, a national banking

associalion, as BENEFICIARY, whose address is noled above,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE {N TRUST, WITH POWER OF
SALE, the following described. land, situated i LINQOTN County, State of Utah and more fully described as
fnllows:

LOT NUMBERED 1 IN PARCEL NUMBERED 6 OF THAT CERTATN PARCEL MAP FILED
IN BOOK Al AT PAGE 215, IN THE OFFICE OF THE COUNTY RECORDER OF
LINCOIN COUNTY, NEVADA.

SATD PARCEL, BEING A PORTION OF LOT NUMBERED 4 IN BLOCK 47 IN THE TOWN
OF PANACA, NEVADA.
ALSO AN UNDIVIDED 1/4 INTEREST IN AND TQ THE 40 FEET WIDE STREET

AND
CULDESAC SHOWN ON SATD PARCEL. MAP AND BEING SITUATE BEIWEEN LOTS 1,2,
3, AND 4 CF SAID PARCEL &.

which is commonly known as, Or has the address of

SQUTH 6TH ST, PHILLIPS, PANACA NV 890432 ,

topether with all of the following property, whether now existing, or hereaficr arising: all buildings, structures and other
improvements of cvery nature whalsoever now or at any lime hereafter constructed or sitwated on said land and all
rangible personal property and [fixiurcs owned by Trustor and now or hereafter located on, attached 10 or used in
connection with the operation or maintenance of such Jand, buildings, struclures of other improvements, including alt
replacements of any of the foregaing and any and all additions thereto; all righis-ol-way, eascments, gores of land, and
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licenses refating or appurienant to said land; all water rights and stock; all mincral, oil and gas rights and profits; all
rents, issucs, profits, and income of whalever nature of and from the loregoing; all right, title and interest of Trustor in
' und 1o any and ali present and future leases of said land or space in any huilding erected thercon, including the right to
¢ receive rent all tenements, hercditaments, rights, privileges, and appurtenances relating or belonging to the foregoing; all
awatds made for the taking by cminent domain or by any procecding or purchase in licu thereof of the [pregoing or any
portinn thereof; and all proceeds of insurance paid on account of any partial or todal destruction of the foregoing. Al of
the foregoing land and praperty is hereinafter referred to as the "Property”,

This conveyance and warranty by Trustor to Trustee is made for the purpose of securing: (1) the payment and
performance  ©of e¢ach and every obligation wnder  thut certain - promissory  mote | (the  "Note")  dated
June 3 , 1994, in the original principal sum of b3 24644,79 )
exccuted by _ERVIN K WILLE AND C DAWN WILLE payable 1o the order of
Beneficiary, (2) any cxtensians, renewals, or modifications of the Note or the obligations evidenced thereby; (3) the
payment and performance of each and cvery agreement and obligation of Trustor under this Trust Deed and under any
other instrument given to evidence or further sceure the payment and performance of any obligation secured hereby; (4)
the payment of such additienal loans or advances as liercafter may be made to Trustor, or Truslor's SuCCCssoTs OF assigns,
when evidenced by an instsument or instruments feciting that they are secured by this Trust Deeds; and ¢5) the payment of
all sums expended or advanced by Beneficiary-or Trustce under or pursuant 1o-the terms of this Trust Deed, the Nate, or
any instrument further evidencing or sccuring any. obligation secured hereby, together with interest thereon as herein
provided {coltcctively the "Obligations”). The Note, this Trust Decd and every other instrument further evidencing of
secoring any Obligation sccurcd herchy are sometimes hereinafter collectively referred (0 as the "Loan Documents”,

TRUSTOR COVENANTS that Trustor is lawfuily seiscd of the estate hereby vonveyed and has the right 1o grant and
convey the Property and ihat the Property is unencumbered cxcept for encumbrances accepted by Beneficiary. Trustor
warrants and will defend the titie 1o the Property against all claims and demands, subject to the encumbrances accepted by
Benefliciaty.

NOW, THEREFORE, in order 10 protect the sccurity of this Trust Deed, Trustor agrees s follows:

1. Maintenance of the Property. Trustor shall (a) keep the Property in good condilivn and repair and do all acts
reasonably necessary in order so 1o do; (b} not remove or demolish any brilding an the Property, (c) complete or restore
promptiy and in guod and workmanlike manner any building which may be constructed, damaged, or destroyed on the
Property, and pay when due all claims for labor performed and materials furnished sherefor; (8 comply with all aws,
orlinances, reputations, vovenants, conditiuns, and restrictions affecting the Froperty; (€) not commil or permil any waste
of the Property; (I) not commit or permit any aei upon the Property’in violaiion of faw, and (g) nuot destroy, damage, or
substantially change the Property.

2. Insursnce. Trustor shall provide-and maintain (a) multi-peril policy ol property insurance cavering all completed
improvemenis 6n the Properly, providing 45 a-miaimum firc and extended coverage (including all perils normally covercd
by Lhe standard "all risk” endorsement. if such is available}, on 4 fuil replacement cost basis in an amount not less than
100% of the insurable value ol the completed improvements, exclusive of the land, foundations and other items normally
excluded from coverage; (b) budily dnjury liability insurance wilh such limits as Beneficiary may reasonably require; () if
The Property, or any portion thereof, is or at some future time is determined 10 be localed in a speeial {lood hazard arca
2% identified by the Sceretary of Housing and Urbaa Development or ihe Federal Emergency Munagement Agency, then
Trustor shall obtain and maintain a blanket policy of flood insurance of such type and typus and in such amounts as
Beneficiary may require on the Property; and (d) such other insurance coverage of such type ar types and in such amounts
as Beneficiary may require/on the Property. Trustor shall promptly pay when due any premiums for such insurance. Such
insurance shall be in form and carricd with companies approved by Beneficiary and shall contain an endorsement or
agrecment by the insurer that any oss shall be payable in accordance with the terms of such insurance notwithsianding
any-negligent act of Trustor which might otherwise result in forfeiture of the insurance. The policies shall provide that
the insurer will waive all fights of set-off, counterclaim or deduction against Trustor, and shall contain 2 provision Lhat
such policies will not be cancelled ormaterially amended or altered without first affording Beneficiary at least thirty (30)
days prior written notice. All such insurance shall contain a stundard "mortgagee protection clause™ and shall name
Beneficiary as an additional insures or loss payce, whichever is appropriate. In the event of loss, Trustor shall give
immediate noticc to Beneficiary, who may make proof of loss, and each insurer concerned Is hereby authorized and
directed to make payment for such loss directly to Bencficiary instead of 1o Trustor and Beneficiary jointly. If Trustor
fails to provide satisfactory hazard insurance, Beneficiary may procurc (but without obligation so to do and without notice
1o or demand upon Trustor and without relcasing Trustor from any obligation hercof), on Trustor’s behalf, insurance in
favor of Beneficiary alone.
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3. Evidence of Title. Trustor shall deliver 1o, pay for, and maintain with Beneficiary, uniil the Obligations are paid in
full, such cvidence of title 1o the Property as Beneficiary may require, including, without limitation, a policy or policies of
title insurance and any extensions or renewals thereof, or supplement of endorsements therelo, Trustar shall exccule and
deliver 1o Bencficiary such further instruments, including without limitation, Uniform Commereial Code Financing
Siatements and Centinuation Statements, and do such further acls as may be necessary or reasonably required by
Beneliciary to fully subject the Property 10 ibe lien created hereby, and. 10 otherwisc carry oui more effectively the
purposes of this Trust Deed.
4, Defense of Title. Trustor shall appcar in and defend, and indemnify Beneficiary against any aclion or procecding
purporting to affect the sceurity for the Obligations, the titke w the Propery, or the rights or powers of Bereficiary or
Trustee; and should Beneficiary or Trustee clect also to appear in or defend any such action or proceeding, 1o pay all
costs and expenses, including cost of evidence of title and reasonable attoraeys” [ees incurred by Bencliciary or Trustee.
5. Payment of Taxes, Assessments, Ete. Trustor shall pay, at least ten (10) days before delinquency, all taxes,
asscssments, charpes, fines, and impositions relating 1o the Property, inchuding all assessments upon water company stock,
and all rents, asscssments, and charges for water, appurienant to or used in conncction with the Property. Trusior shall
alsu pay, when due, all encumbrances, charges, and liens, with interest, on the Property or any part thereof, which at any
time appear to be prior ot superior to 1his Trust Deed, except as allowed. in accordance with Section 6.
6. Discharge of Liens. Trustor shall promptly discharge any Hen whick has priority over this Trust Deed unless {a)
Trustor obtains Beneficiary's wrilten agreement to permil said licn 1o continue to cncamber the Property, or {b} Trustor
bonds over the ablipation sccured by the lien in an amount and with a bonding company aceepiable to Bencliciary,
contests the lien diligently and in good [aith and defends against enforcement of the lien in Jegal praceedings which in the
Beneficiary's opinion opcraic 10 prevent the enforcement of the lien or forfeiture of sny part of the Property. 1If
Beneficiary determines that any of the Properly is subject to a lien which may attain priority aver this Trust Deed,
Beneficiary may give Trustor a notice identifying the lien. Trustor shall satisfy the licn or lake one or more of the actions
sct forth above within ten (10} days of the giving of such notice.
7. Performance in Trustors Steud. 1 Trustor Fails to du any other act as required by this Trust Deed, or satisy any duly
of Trustor under any Obligation, then Benelicfary or Trusiee (but without obligation so 10 do and wilhout notice to or
demand wpon Trustor and without releasing Trustor frum any obligation hereoly may do any or all of the follawing:
make or do the same in such manner and to such extend as eilher may deem necessary to protect the securily for the
Onligations, Beneficiary or Trustec being autharized to cnter upon the Property for such purposes; commence, appear in,
and defend any action or procceding purporting (¢ affect the security for the Obligations or the rights or powers of
Beneficiary or Trustee; pay, purchase, conicst, or compromise any encumbrance, charge, or licn which in the judgment of
Beneficiary or Trustee appears to te priot-1o or superior to_the Trust Deed and which has net been approved in writing
by Bereliciary; and in cxercising any such powers, incur any liability, cxpend whatever amounis arc seasonably peccssary
therefor, including east of evidence of litle and reasonsble attorney’s fees.
%. Munthiy Tax and Insurance Payments. Upan written notice from Beneliciary, Trustoz shall pay to Beneficiary an the
first day of cach month, for such perind as Beneficiary may specily, an amount estimated by Beneficiary to be equal o
one-twelflth of the annual tuxcs, assessments and other eharges apainst ihe Property and one-lwelith of the estimated
annual aggregaie insurance premivms on all policies of insurance that Trustor is required 10 provide hercunder. I at any
time or for any Teason the funds deposited with Beneficiary arc or will be insufficient th pay sech amounis as may then or
subsequently be due, Beneficiary shall notify Trustor and Trustor shall immediately deposit an amouni equal to such
deficiency with Beneficiary. Beneficiary shali not be obligated to pay any interest on any sums held by Beneficiary pending
disbursement or application hereunder.
9. Repayment of Advanees. Trustor shall pay within thirty (30} days afler demand 41l sums properly expeaded hereunder
by Beneliciary or Trustee, with interest from date of expenditure at the rate provided in any Obligation as determined by
Bencficiary, and the paymenl thereof shall be securcd by this Trust Deed.
10. Due op Transfer. Inthe cvent Trustor shall either scll, convey or alienatc the Property, or any part thereof, or any
interes! thetein, without the express prior wrilten permission of Beneficiary or be divested of title in any manner, whether
veluntarily 0F involuntarily, then the full principal indebiedness of the Note, and the Obligations secured by this Trust
Deed, irfespective of the maturity date expressed 1hercin, at the option of Beneficiary and without demand or notice, shall
immediately become due and payable.
11. Taking or Damage of the Property. If thc Property or any part thereof is condemned or taken in any manncr or
damaped by fire, carthquake, or in any other manner, Beneficiary shali be entitled to receive all compensation, awards,
and other payments or reliel therefor, and shall, at ils aption, have the right to commence, appear in, and prosecute in its
own name, any action or proceeding, or o make any compromise or scttlement, in connection wita ﬁ taking pra
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damage. All such compensation, awards, damages, rights of action, and-procceds, including all insurance proceeds, afre
herchy assigned to Bencficiary whu shall, after deducting therefrom atl of Beneficiary's. expenses, have the right,
cxercisahle in ils sole discretion, (0 apply the moneys so received (0 the reduction of the Obligations of to the restoration,
repair, or rebuilding of the Property. If Trustor abandons the Property, or docs not answer within thirty (30} days a
notice from Beneficiary that the insurance earrier has offered to seutle a ¢laim, then Beneficiary may cotlect the insurance
proceeds, and, at Beneficiary's sole discretion, may use such proceeds o repair or restore the Property or fo reduge the
Obligations. Trustor agrees to exceote such [urther assignments of any compensation, award, damages, and rights of
action and proceeds as Beneficiary or Trustce may require,
12. Acceptance of Late Puyment Not a Waiver. By accepling any payment on the Obligalions after the payment due date,
Beneficiary docs not waive i1s right eilher to require prompl paymeat due of all other payments or to declare a default
for failure to make such payment when due.
13. Centinued Effectiveness During Any Extension. This Trust Deed shall remain in full force and cffcct during any
posiponement of extension of the time of payment of the Obligations or any partion thercof.
14. Right to Inspect Property and Obtain Appraisals. Beneficiary or ils agent may make reasonable cntries upon the
Property [n7 the purposes of canducling inspections and oblaining appraisals of the Praperty. Beneficiary shall give
Trustor notice at the time of or privr 10 any inspeclion specifying the reasonable cause for the inspection. Should
Beneficiary be required to ubtain appraisals of the Propernty in erder to comply with any faws or rogulations imposed or
adopted by any governmenial entity or regulatoery agency having jurisdiction over Beneficiary, Trustor shall cooperate wilh
Beneficiary to obtain such appraisats and shall pay all costs of such appraisals upon demand.. Any such cosis not paid by
Trustor shall constitule an Obligation secured by this-Deed of Trust and shall bear intcrest as provided in Scction 9.
15. Hazardous Materials. ‘Trustor hereby represeats and-warrants that no Hazardous Materials, as defined below, are now
Jocated on the Property, 2nd neither Trustor nor, ¢ Trustor's knowledge, any other person has ever caused of permitted
any Hazardous Maicrials 10 be placed, held, located or disposcd of on, under or al the Property, or any part thereof
T:ustor further represents and warrants that no investigation, administrative order, consent order and agreement, litigation
or settlement with respect to Hazardaus Materials is proposed, ihreatcned, unticipated or in cxistence with respect to the
Property. Hazardous Malerials shall mean (4} "hazardous waste” as defined by Lhe Resource Conservation and Recovery
Act of 1976 (42 U.S.C. Section 6901 et seq.), as amended from time 10 time and repufations promutgated thereunder; {b)
*havardous substance® as defined by the Comprehensive Environmental Response, Compensation and Liability Act of 1980
42 U.S.C. Section 9601 ed sey.), as amended from time to time, snd regulations promulgated thereundet; (c) asbestos;
{d) polychlorinated hiphenyls; (¢) vnderpround slorage tanks, whether emply, filled or partially filled with any substance,
(f) any substance 1he presence of which on the Property is prohibited by any federal, state or lacal taw, ordinance, rule or
repulation; and (g) any other substance which by any federal, state or loval law, ordinance, rule or regulation requires
special hardling or notification #ils callectiun, storage, treatment, or disposul. Trustor agrees not Lo cause ar permit any
Hazardous Matcrials 16 be phiced, held, located or disposed of on, under or at the Property or any part thercof, Trustor
further agrees 10 give notice o Beneliciary immediately upon Trustor's learning of the presence of any Hazardous
Materials on the Properly, to promptly comply with any povernméntal requirements requiring the removal, treatment of
disposal of such Hazardous Muaterials, and L defend, indemnify and hold harmless Benefiviary and Trustee from any and
all ligbilitics, claims, tusses ur costs (including, without Himitation attorney's fees) which may now or in the {uture be paid,
incurred or suffered by or asscrted ugainst Beneliciary or Trustee by any person, cntity or governmental agency with
respect to the presence uhoor discharpe ol Hazardous Materisls from the Properry. The represenlations, COvenants,
warranties apd indemaifications contained in this paragraph-shall survive the reconveyance of this Trust Deed,
16, Reconveyance, Al any tme and from tme 10 time, if Trustce obtains the written consent ol Beneficiagy and pays its
fees and presents this Trust Deed and (he Mote and wny cther instruments evidencing the Obligations for endorsement
(or, in casc of full reconveyance, for cancellation and retention), Trustee may (withoul affecting the liability of any person
for the payment of the Obligalions) do any of the following: (1) consent to the making of any map or plat of ihe
Property: (b} join in granling any casement or creating any restriclion on the Property; (¢} join in any subardination or
other agrcement affecting this Trust Deed or the lien or charge thercol; {d) grant any extension, modification, or renewat
of the terms of the Note or other instruments governing the Obligations; and {e) reconvey, without warranty, all or any
part of the Property. The granfee in any reconvéyance may be described as "the person or persons entitled thereto”, and
the recitals therein of any malters or facts shall be conclusive proof of the truthfulness thereol Trustor agrees 1o pay
reasonable Trustee’s fees for any of the services mentioned in this paragraph.
17. Assipnment of Leases and Rents. As additional security, Trustor hereby assipns to Benmeficlary, during the
continuance of this trust, all leases of and all rents, issues, royalties, and profits on or forming part of the Property and of
any personal property located on the Property. Until the oceurrence of 4 default in the payment of the Obligations or in
the performance of any agrecment hereunder, Trustor shall have the right 1 collect all such rents, issues, royalties, and
profits carned prior to default as they become duc and payably; however, in the event of a default as described herein,
Trustor's-right_to collect any such moncys shall ccase and Beneficiary shatl have the right, with or without taking
possession of the Property, to collect all such rents, royaltics, issues, and profits. Failure or discontinuance of Beneficiary
at any lime or from time to time (o collect any such moneys shell not in any manner affect the subsequent enforcement by
Beneficiary of the right, power, and amhorily @ collect such moneys. Nothing contained hercin, nor the exercise of
Beneficiary's right to colleet such moneys, shall be or be deemed or construed (o be an affirmation by Beneficiary of any
tenancy, lease, of Oplion, nor an assumplion of liability thereunder, nor a subordination of the lien or charge of this Trust
Deed 1o any such tenancy, lease or option. Alf future lease
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agreements entered into by Truslor, as landlord, which have a term of one {1) year or more and which periain 1o the
Property, or any portion thercof, shall contain a covenant on the part of the wnant thercunder, cnforceable by
Beneficiary, obligating such tenant ypon request of Bengficiary, to auom to and become a 1enant of Beneliciary, or any
purchaser [rom Trustee or through forectosurc of this Trust Decd, far the unexpired term of, and subjcct to the terms and
¢onditions of such fulure leasc agreement.

IB. Receiver. Upon any default under this Trust Deed or under any Loan Documents, Bencficiary, as a matter of right
and without regard to the then valuc of the Property or the interest of Trustor therein, shall have the right upon rotice to
Trustor to apply 1o any court having jurisdiction to appoint a receiver or reccivers of the Property and Trustor hereby
irrevocubly consents to such appoiniment.  Any such receiver or reccivers shall have all the usual powers and duties of a
teceiver and shall continue as such and exercise all such powcrs until. completion of the sale of the Property or the
forcclosure proceeding, unless the receivership is sooner werminated.

19. Possession No Waiver of Default, The cnlering upon and taking possession of the Property, the collection of such
reals, rovaltics, issucs, and proflits, inswrance procecds, of compensalien or awards fur any laking or damage of the
Property, and the application or release thereol as aforesaid, shall not cure or wajve any delavlt or notice of defanlt
hereunder or invalidale any act done pursuant 1o such nolice.

20, No Waiver of Remedies, The fajlure on the part of Bencficiary o promplly enforce any right hercunder shall not
operate as a waiver of such right, and the waiver by Beneliciary of any default shall nol constitute a waiver of any other or
subscquent default.

21. Defaull, Trustor wilt be in default under this Trust Deed wpon the occurrence and continuance of any one of the
following:

(a} Except as provided otherwise in Paragraph 21(b}, filure by Trustor to observe and
perform any ol the terms, covenants, ot condilions o be obscrved o7 performed by
Trustor eantained in his Trust Deed or any Loan Document, for a period of fifieen (15)
days afler wrilten natice, specifying such failure and requesting that it be remcdied, given
1o Frustor by Beneliciary, unless Bencficiury shall agree in wriling to an extension of such
Lime priur 1o iIs cxpiraion;

(b} Trustur or the person ebligated thercon shall [1il 1o make any paymem due and payable
underthe terms of this Trust Deed, the Note or any Loan Document;

(L3 Any material representation or wartanty of the Trustor contained in this Trust Deed or
any Losa Docement, was untrise when made;
(d) 16 (1) Trustor or any person liable on any Obligation commenees any case, proceeding, or

other action sceking reorganization, arrangement, adjusiment, liquidation, dissolutien, or
composition-of ‘Trustor or such other person of Trustur's or such other person’s debts
under any taw relating to hankrupley, reorganization, ar relief of debtors, or sceking
appoimment of a recenver, trusice, custodian, or olher similar official for Trustor or such
other person ar for all or any substantial past of Trustor's or suci other person’s
property; any guarantor of the Nole COmMMENCes any Case, proceeding, or other aclion
seeking reorgarization, arrangement, adjustment, liquidation, dissolution, or composition
of suth puarantor of such guarantor’s debts uader any law relating o bankruptcy,
ccorganization, or relief of debtors, or sceking appointment of a receiver, trusiee,
costodian, or other similur official for such guarantor or for any substantial part of such
puaraator’s praperty; or (3) uny such case, procceding, or oiher action is commenced
against cither Trustor or any other person liable on any Obligation, or any guarantor of
the Notc and such case, proceeding, or other action cither results in an order for relief
against either Trustor, such other person of any puaranior of the Note which is not fully
stayed within seven (7} business days after the ¢ntry thereof, or remains undismissed for a
perind of forty-five {43) days;

(e) Trustor fails 10 pay Trustor's debts as they become due, admils in writing Trustor's
inability o pay Trustor's debts, or makes 2 gencral assignment for the benefit of
credilors; or

(N The oceurrence of an event of defaull wnder any Loan Document.

22. Notice of Default, Timc is of the essence hercof. Upon default in the performance of any agreement hercunder,
under any of the Obligations secured hereby or under any Loan Document, Beneliciary may declare the Obligations
immediately due and payable. In the gvent of such default, Bencficiary may exccule or Causc Trustec to exccuie a written
noticc of default and of clection to cause the Property 1o be sold 1o satisfy the Obligations hereof,
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and Trustee shall file such notice for record in cach county whesein the Property of any partor parcel thereof is situated,
23, Power of Sule. Afier the lapse of such time as may then be required by law following the recordation of said notice
of default, and notice of defzult and netiee of sale having been given as then required by law, Trusice, without demand on
Trustor, shall sell the Property on the date and al the time and place designated in said notice of sale, either as a whole
or in separate parcels, and in such order as Trustee may determing (but subject W any statutary right of Trustor to direct
the urder in which the Property, il consisting of scveral known lots or parcels, shall be sald), at public auction to. the
highest bidder, the purchase price payable in lawful money of the United Siates i the time af sale. The person
canducting the sale may, for any cause deemed expedient, postpenc:the sate [rom time 1o 1inte until it shall be completed
in accordance with the laws then in effect relating 1o postponement. - Trustee shall exceute and deliver to the purchaser
its Deed conveying the Property or part thereof so sold, but without any covenant or warganty, ¢xpress or implicd. The
recitals in the Deed of any matiers or facts shall be conclusive proof of the truthlulness thereof. Any person, including
Beneficiary, may bid at the sale. Trustce shall apply the proceeds of the sale.to payment of: (a) 1he costs and expenses
uf excreising the power of salc and of the sale, including the payment of the Trustee's fees and attorney's fees; (b) the
cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (e} all sums
expended under the terms hercul, not then tepaid, with accrued interest from date of expenditure at the rate provided
herein; (d) all other Obligations; and the remaisder, if.any, to (€) the person or persons Jegally entitled thereto, or the
Trustee, in its discretion, may deposit the batance of such peocceds with the County Clerk of the county in which the sale
1ok place.

24, Surrender of Possession, Trustor agrees to surrender possession of the Property to the Purchaser immediately after
such sale, in the ¢vent such possessivn has not previously been surrendered by Trustor.

25. Foreclosure ns a Mortgage, Upon the vccerrence of any defaull hercunder, Beneliciary shalf have the optioh 1o
declare the Obligations immediately due and payable and forectase this Trusl Deed in the maaner provided by law for 1he
farcclosure of mottgages on real property, and Beneficiary shall be entitled to recover in such, proceedings all costs and
expenses incident thereto, including reascnable atlorneys” fecs.

26, Successor Trustees. Bencficiary may from time to time substitute a successor Or successors to any Trusiee named
hcrein or acting hercunder 1o cxceule this Trust Deed. Upon such appoiniment, and without conveyance 1o ihe successor
Truslee, the fatler shall be vested with all title, power, and duties conferred upon any Trusiee herein named or acting,
hercunder.  Each such appointment and substiution shall be made by wrillen insttumeat executed by Beneficiary,
containing reference 10 this: Trust Deed and its place of record, which, whea recordéd ia the office of the County
Recorder of the county or counties ip which the Properly is situated, shall be conclusive proof of proper appoiniment of
the suceessor Trustee. The foregoiny power of substitution and the procedure therefor shall not be exclusive of the power
and-procedure provided for by faw fur the substitution of a Trustee or Trustees in the place of the Trustee numed herein.

27. No Remedy Exclusive. No power or semedy herein conferred is exclusive of or shall prejudice any other power or
remedy of Trustee or Beneliciary.

28, Exercise of Remedies, The excreise of any power or remedy on one or mose gceasions shall not exclude the future
exercise thereof (rom time 1o time upon the conditions prescribed hercin or by operation ol Jaw.

29, Ieirs, Successors and Assipns, This Trust Deed shall apply to; inure o the benelil of, and bind all parties hereio,
their heirs, tegatees, devisees, udministralors, exceuldTs, SUCCCSSOTS and assigns. In this Trust Decd, whenever the coatext
50 reguires, the masculine gender includes both the feminine wnd neuler, and the singutar number includes the plural.

30, Obligations Joint and Several. All obligations of cach Trustar (if more than one) wnder this Trust Deed are joint
and several,

31. Beneficiary Includes Any Note Holder. As used in this Trust Deed, the term "Beneficiary” shall mean the vwier and
hulder, including any pledgee, of the Note,

32, Trustee’s Acceptance of Trust. Trusiee accepts this Trust when this Trust Deed, duly exccuted and acknowledged, is
made a public record as provided by law, Trustee is not obligated to notify any parly herelo of pending sale under any
other Trust Decd or of any action or proceeding in which Trustor, Beneficiary, or Trustec shall be a party, unless brought
by TFrustee.

33, Goverping Law. This Trust Deed shall be governed by and construed in accordance with the Jaws of the State of
Utah.

34, Request far Notice. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale
hereunder be mailed 0 Trustor ar Trustor's address hereinbefore set forth,

35. Construction Mortgage. [f the line appearing at the left is checked, this Trust Deed conslitutes a "construction
mortgage” within the meaning of Scction 70A-9-313(i)(c), Utah Code Annotated, as amended.  Trustor agrees (a) to
commence construction prompily and to pursue the same with reasorable diligence 10 eompletion in accordance with the
constriction -budgel, plans and specifications delivered to and approved in writing by Beneficiary; {(8) 1o allow Beneficiary
or its agent 10 inspeet the Property at all limes during construction and 10 pay any COss reasonably incurred by
Beneficiaty in connection with said inspections; (c) to satisfy such loan disbursement procedures and requircments as
Beneficiary shall otherwise require, including, without limitation, furnishing 1 Bencficiary such licn waivers and teceipts
from all those furnishing materials or performing labor in constructing the improvements on the Property; and (d) to
provide such additional information and satisfy such other requirements as Bencficiary may from time to time require in
connection with financing the construction of the improvements to be constructed on the Property.
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IN WITNESS WHEREOF, Trustor has executed and delivered this Trust Deed as of the date first above written.

SIGNATURE(S) OF TRUSTOR:

By: By
Tille: Title:
By: By:
Title: Title:
Indiy‘iduayy: ' ;
| / L'A./ﬁ(({' A ‘jf Lasee LRDLDS
ERVIN K WILLE C DAWN WILLE

INDIVIDUAL ACKNOWLEDGEMENT{S)

STATE OF UTAH )
158
COUNTY OF )
- — i
The foregoing instrument was acknowledged before me this _7ef day of -/ Lo 519 /y

by Erven & @ il = AR L

NOTARY P ROTARY PUBLI

BART MERRILL
210 Sowh Main, Suile 308
Salt Lako City, Liah BS1O1

My Commission Expires: Residing at: My Commiasion Expires
May 14, 1937
, {R—— . i ) BTATE OF UTA
avy-97 Lypingnda? (A1
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Yuriko Setzer
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