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REFUBLIC MORTGAGE CORRORATION

4516 BOUTH 700 EAST, SUITE 300
SALT LAKE CITY, UTAH 84i07

Loan No.: 3542870
Order No.: 190101338

ASpace Above This Li or, ordin 1

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on April 21, 1994,
The grantor is JAMES EDWARD WILKIN a married man

) {"Borrower™), The Lrustee is
COW COUNTY TITLE COMPANY, a Nevada Corporatien.,

(*Trustee"l. The beneficiary is

REPUBLIC MORTGACGE CORPDRATION, a Utsh Corporatisn , which is organized
and existing under the laws of the State of LUTAH , and whose address is
4516 SOUTH 700 EAST, SUITE 300, SALT LAKE CITY, UTAH 84107 . ("Lender"},

Borrower ewes Lender the principal sum of

Ninety Two Thousand and NofAlOO ...oovevreooo o Dollars
(U.S. § 92,000.00) This debt is cvidenced by Borrower’s note dated the same date as thig
Security Instrument ("Note"), which provides for monthlty paymenis, with the full deht, if not paid earlier,
due and payable on May 1, 2024 . This Security Instrument secures o Lender; (a) the repayment
of the deby evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b} the payment of all other sums. with interest, advanced under paragraph 7 w protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreementls under this Security
Instrument and the Note,  For this purpose, Borrower irrevecably grants and conveys o Trustee, in trust,
with power of sale, the following deseribed praperty loeated in LINCOLN  County, NEVADA:

BEING A PORTION OF THE SOUTHEAST QUARTER (BE 1/4) OF SECTION 15,
TOWNSHIP 1 NORTH, RANCE 67 EAST, MDB & M, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

PARCEL ONE (1) OF THAT CERTAIN PARCEL MAP RECORDED FEBRUARY 12,
199t IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN, NEVADA IN
BOOX A-t OF PLATS, PAGE 333 AS FILE NO. 25820 LINCOILLN COUNTY,
NEVADA RECORDS.

which has the address of ’ 70 SIXTH STREET, PIGCHE,
[Street] [Ciy)

NEVADA B9043 "Property Address™y

|Staue] £ip Code]

TOGETHER WATH 41} the inprovements now or hereafter evected on the property, und ail vasements,
appurtenances, and Axiures now or herealter a part of the property. Al replacements and addrtions
shall also be covered by this Secerity hnsrument, AN of the foregaing is referred to in this Seeurity
Instrumeat as the "Praperty,” -
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BORROWER COVEX
w grant and convey the

NTS that Borrower is lawlully svised of the estatw hereby conveyed and has the right
rppdrty and that the Propertyis unencumibered, excepl for cocumbrances of record.
Borrower warrams and |vdill |defend generally the title o the Propevty against all cluwms and demands,
subject to any vncumbrappek of record,

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform covenunis with
Hmited variations by jurisdielion w constitule A wniform security instrument covering veal property,

UNIFORM COVENANTS.! Borrower and Lender covenant und agree as follows:

1. Payment of Principal angd Interest; Prepayment and Laie Charpes. Borrower shall prompily pay
when due the principal of and intevest on the debt evidenced by the Note and any peopayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower
shall pay w Lender on the day! rmonthly payments are due under the Noe, until the Note is paid in full, a sum
“Funds") for: (1) yearly iaxed and assessments which may atain priority over this Security Inshument as a
lien an the Property: (b) yearty leasehold payments or ground rents on the Propenty, if any; (¢} yearly hazard
or properly insurance premiumhs; (d) yearty flood insurance premiums, if any; (e) yearty mortgage insurance
premiums, if any; and (B any sums payable by Borrower to Lender, in accordance witls the provisions of
paruagraph &, in lieu of the payment of mortgage insurance premiums. These items are called “Eserow Ttems,”
Lender may, at any time, colledt and hold Funds in an amount not Lo exceed the maximurm ameunt a lender for a
federaliy retated morigagn lo:in may requive for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tifme te time, 12 UL.5.C. Section 2601 et seq. ("RESPA™),
unless another taw that applids to the Funds sets a Josser amount. Il so, Lender may, at any time, collect
and hold Funds in an amount ngt 1o exceed the lesser amgunt, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shali be heldiin an institution whose deposits. are insured by a federal agency, instru-
mentality, or entity (tncluding -Lender, if Lender is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds'to pay the Escrow ltems. Lender may nul charge Barrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escraw Items, unless Lender pays
Barrower intevest on the Funds ind applicable law permits Lender Lo make such acharge. However, Lender may
require Borrower 1o pay a ong-time charge for an independent real estute tax reporting service used by Lender
in_connection with this lean, pinless applicable law provides otherwise.  Unless an agreement is made or
applicable law requires interedt t0 be paid, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrpwer and Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender shall zive to Burrower, without charge, an annual accounting of the Funds, showing
eredits and debits to the Fund]s and the purpose for which each debit to the Funds was made. The Funds
are pledged as additionql security fer all sums secured by this Security Instrument,

II' the Funds held by Lender exeeed the amounts permitted 10 be held by applicable taw, Lender shalt
account o Borrower for the exdess Fundsin accordance with the requirements of applicable Law, 1 the amount
of the Funds held by Lender af any time is nol sufficient to puy the Eserow Items when due, Lender may so
nolify Borrower in writing, and, in such case Borrower shull pay Lo Lender the amount necessary o make up
the doficiency.  Borrower shall pnake up the deficieney in no more than twelve moenthly payments, al Lender's
sele discretion. |

Upon payment in full of 4] sums sceared by this Sceurity Instrument, Londer shall promptly refund 1o
Borrower any Funds held by Lepder, 1F, undor saragraph 21, Lender shall acquire or sell the Property, Lender,
prioe Lo the agquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisitien or sale as a credit ugainst the sums securcd by this Security [nstrement

3. Appleation of Faymonts. Unless applicable law provides otherwise, all payments received by Lender
under pursgraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Nate; second, to
amounts pavable under poragdaph 25 third, o inlerest due; fourth, to principal due; and last, t any late
charges due under the Note.

4. ~Charges; Liens.  Dofrower shall pay all taxes, assessments, charges, fines and impositicns
attributable Lo the Prupertahich may attuin priority over Lhis Sceurity Instrument, and leaschold payments or
ground rents, il any, Bug- ower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that mannes, Bordgwer [shall pay them on time directly w the person owed puymenl,  Borrewer shadl
prompely furnish ta Lender il petices of amounts ta be paid under chis paragraph. If Borrower makes these
payments direetly, Borrower shall promptly Turnish to Lender receipls evidencing the payments,

Borrawer shall promptylischarge any lien which has prierity ever this Security Instrument unless BDorrower:
(ar agrees in writing w the payment of the ohligation secured by the len in 2 manner acceplable to Lender;
th) contests in pond Faith ¢he fidn by, or defends against enforcement of the lien in, legal proceedings which
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in the Lender's opinion nperate to prevent the enforcement of the lwn; or t¢y secures from the holder of the
lien an agreemenmt sausfuctory o Lender subordinating’ the lien w this Security Instrument.  If Lender
determines thut any part of the Property is subject 10 a lien which may altain privrity uver Lhis Security
Instrument, Lender may give Dprrower a notice entifying the lien. Borrower shall satisfy the lien or take one
or more of the aclions set [breh above within 10 duys of the giving of notice.

5. Hezard or Proporty lnsurance, Borrower shall koup the improvements new existing or hersafter
erected on the Property insured aguinst loss by fire, hazards included within the wrm extonded coverage” and
any other huzards, including flsads or Aooding, for which Lender requires insurance. This insurance shall be
mainiained M the amounts ungd for the pericds that Lender requires.  The insurance carrier providing the
insuranee shall be ehosen by Borrawer subject to Lender’s approval which shall not be unreasonabty withheld. Ir
Borrower [yils w maintin poverage described above, Lender may, at Lender’s option, obLain toverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insuraney policies and renewals shat bv acceptable 10 Lender and shall include a4 standard mortgage
clause,  Lender shall have the right o hold the poticies and renewals.  IF Lender requires. Dorrower shall
Rromptly give to Lender alt receipts of puid premiums and renewal notices. In the event of luss, Borrower shall give
prompt notice o the insurance ¢armier and Lender, Lender may muke preaf of loss il out made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration
or repair of the Pruperty damaged, if 1he restoration or repair is econumically feasible and Lender's scourity
15 not lessencd, 1T Lthe restbratién or repair is ot economically feasible or Lender’s security would be lessened,
the insurance proceeds shail be applied 10 the sums secured by this Seeurity Instrument, whoether or net then due,
with any exvess paid 10 Borrower. If Borrower abandons the Praperty, or does not answer within 30 days a notice
from Lendur that the instrance carrier has offored to settle a claim, then Lender may colleet the insuranee
proceeds. Lender muy use the procecds o repair or restore the Properiy or w pay sums secured by Lhis Security
Instrument, whether o net then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not
extend ur posipone the due dute of' the muathly payments refecred w in paragraphs 1 und 2 or change the amount of
the payments. 1funder paragraph 21 the Property is aeguired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damags to the Froperty prior 1w the acquisition shall pass to Lender Lo the extenl
of the sums secured by this Security Tnstrument immediately prior to the arquisition.

6. Occupancy, Pressrvauon, Maintenance and Protoction of Property; Borrower’s Luvan Application;
Leascholds. Borrower shalt oveupy;establish, and use the Broperty as Borrawer’s principal residence within sixey
days alter the exeeution of this Security Instrument and shall continge 1g occupy the Property as Burrower's
principul residence for at lzast one vear dlter the date af accupancy, wnless Lender stherwise agrees in writing,
which censent shall not be unrcasonably withheld; or untess exlenualing circumstances exist which are beyond
Burrower's control. Borrower shalt not destroy, damuge or impair the Property, allow the Propertly to deteriorate,
or commis waste on the Property. Borrawer shall be in defaullifuny forfeiture action or pracveding, whether civil
ar eriminal, is begun thit in Lender's pood faith judgment could resuit in forfeiture of the Property ur otherwise
materialby impaiw Lhe lien ereated by this Security Instrument ar Lender's securily inlerest, Borrower inay cure such
u defuull and reinstate, us provided in parapraph 18, by causing the avtion or proceeding Lo be dismissed with a
ruling that, in Lender’s good faith determination, precludes farfeitues of the Borrower's interest in the Property or
ather material impairment of the lien ereated by this Security instrument aor Londer’s securily interest, Norrewer
shull alse be in default if Borrawer, during the loan application process, gave materially false or inaccurate
infurmation or statements Lo Lender for failed 10 provide Lender with any material informations i connection
with the loan evidenved by the Note, includimy, but not lirnited w, representalions concerning Borrower's accupancy
af the Property as a principal residence. 1T this Security Instrument is on a Jeasehold, Borrower shall comply
with all the provisiens of the lense, If Borrower acquires lee title to the Preperty, the leaschold und lee title
shall not merge unless Lender agrees 1o Lhe merger in writing,

7. Protection of lender’s Rights in the Property. I Borrewer fails perfurm the eovenants and
agreements contwned in this Security lostrument, ar there is a tegal procecding that may significantly affect
Lender’s rightsin the Property (such as a preceeding in bankruptey, probate, for condemnation or furfeiture ar to
enfurce laws or regulations), then Lender may do and pay for whatever is necessary o protect the value of the
Property and Lender's ripghts in the Property. Lender’s actions may include paytng any suras secured by a lien
which hus priovity over this Security Instrument, appearing in court, paying reasonable altoroeys’ fees and
entering on the Propurty to make repairs. Although Lender may take action under this puragraph 7, Lender does
not have W do so.

Any amounts disbursediby Lender under this paragraph 7 shali become additional debt of Burrower secured
by this Security Instrument. Unless Borrower and Lender agree Lo ather terms of payment, these amauats shall
bear interest frem the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender e Borrower fequesting payment.
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8. Morigage Insuramcr. Il Lender required mortgage insurance as a condition of making the luan secured
by this Security Insirument, B rower shall pay the premiums required w maintain Lhe morlgage insurance in
cffect. If, for any reason, the mortgage insurance covorage roquired by Lender lupses vr ceases Lo e in effect,
Harrower shall pay the premiwms required (o oblain eoverage substantially eguivalent 1o the mortgape insuranee
previeusly in effect, aL a cost substantially equivalent to the cost w0 Borrower of the morigage insurance
previousty in effect, from an alternate morigage msurer approved by Lender, If substantally equivakent mortgage
insurance coverage is not available, Borrowsr shall pay to Lender each month a sum egual o one-twelfth of the
yearly mortgage nsursnce premium being paid by Borrower when the insurance coverage lapsed or ceased o be in
effect.  Lender will accept, uge and retain these payments as a loas reserve in lieu of mortgage insurance,
Loss reserve paymenis may n longer be reguired, at the option of Lender, if marigage inserance coverage (in
the amount und for the period that Leader requires) provided by an insurer apgroved by lLender again becomes
avishable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or 10 provide a1 lass reserve, until the requirement for mortgage insurance ends in aceordance with any written
agreement between Borrower and Lender or applicable law,

8. Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause Tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid o Lender.

In the event of a wotul taking of the Pruperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the [uir market value of the Praperty immediately belore the waking is equal o or greater than
the ameunt of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums sveured by this Security lastrument shall be reduced by the amount of
the procecds multiplied by the follewing fraction: (a) the wtal ameunt of the sums sceured iminediately before the
vaking, divided by () the fair market vatue of the Property immediately before the taking. Any balunce shall be
paid s Bervower, 1n Uie eventof a partal taking of the Property in which thie Tair markel value of e Property
snmediately befere Lhe Laking is less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender otherwige agrez in writing or unless applicable Faw otherwise pravides, the proveeds shall he
applicd to the sums secured by this Security Instrument whether ot not the sums are then dus,

10Lhe Pruperty is sbandoned by Borrawaor, or if, altey notice by Lender 1o Borrower that thi condemnor offers o
make an award or settle aclizin fardamages, Borvower Lailys to respond to Leénder within 30 duys after the date the
notice is given, Lender is authorized W colleer and apely the proceeds. ut its oplion, cither to restaration or repair
of the Property or o the sums Secured by this Security lnstrument, whether or noL then due,

Unless Lender and Borrower otherwise agrecinwriting, any applicalion of proceeds to principal shall not exwend
oF postpune the due date of the monthdy payments referred W in paragraphs 1 und 2 or chunge the amount of such
paymnents. '

11, Borrower Mol Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment or
madiftcation of amortization of the sums serured by this Securily Instrument granted by Lender 1o ANY SUCCESSOr
in interest of Borrower shall not operule to yelease the fiabilicy of the original Borrower or Borrawer’s sueeessors
innterest. Lender shadl not be required w commence proeecdings ARRIASL ANy suceessor in interest or vefuse to
extend time for payment arptherwise modify amertizatien of the sums secured by this Security Instrument by reason
afany demund made by the uriginad Borrower or Borvower's successors in interest. Auy forbearance by Lender in
crercising any right or remedy shal? not be 4 waiver of or preclude the exercise of any right or remedy.

12. Buccessors and Agsigns Bound: Juint and Seversl Liability; Co-sigmers. The covenants and agreements
of'this Secunity Enstrument shtaltibend and benefit the suceessors and assigns ol Lender and Borrowery, subject to the
provisions of paragraph 17, Bartower's covenants and afrecments shall be joist and several. Any Borrower who
co-signs this Security ln:;:.rurm-:{t, but dues not execute the Nate: (a) ts co-shpning this Sceurity Instrument only 1o
martgage, grant and convey that Borrewer's interest in the Froperty under the torms of this Becurity Instroment;
bl is not personally obligated td pay the sums secured by this Seeurity Instrument; and (e} agrees that Lender
and any uther Borrower may agree o extend, modifly, forbear or make any aceammedations with regard Lo the wrms
of this Becurity Instrument or the Note without that Berrower's consent.

13. Loan Charges. I the loan seeured by this Security Instrument is subject ts a law which sels maximum
loan charges, and that law is finally interpreted so that the inferest or other loan charges collected or 1o be
callected ineannection with the loan exeved the permitted limits, then: (a} any such loan charge shall be reduced
by the amount necessary to reduce the charge w the permitted mit; and (h) any sums already coliceted from
Borrower which exceeded permisted mits wilt be refunded to Borrower. Lender may chonse to make this refund by
reducing the principal swed under the Mote or by making a direct payment 1o Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices.. Any motice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by lirst class mail unless applicable law yequires use of another method. The notive shall e
directed Lo the Property Addressor any other address Borrower designaies by notiee t Leader. Any notice o Londer
shall be given by first class mail W Lender’s address staled herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed ta have been given w Borrower
or Lender when given ab provided in this paragraph.

15. Governing Law; Severshility. This Security Instrument shall be governed by lederal law and the law of the
Jurigdiction in which the Praperty is located. In the event that any provision or clause of this Security
Instrument or the Note conflicls with applicable law, such conflict shall not uffect other provisions of this
Security Instrument orithe Note which can be given effect without the conflicting provision. To this end the
provisions of this Securiy Instrument and the Note are declared to be severuble.

16. Borrower’s Copy. Berrower shall be given one conformed copy of the Nuote and of this Security Instrument,

17. Transfer of the Proporty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sobd or transferred (or if & beneficial interest in Borrower is sold or trunsferred and Burrower is
not & natural person) without Lender’s prior writien conpent, Lender may, at ns option, require immedinte
payment in full of all suwms secured by this Security Instrument, However, this option shall net be exescised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lendur shall give Borrower notice of acceleration. The notice shall pruvide a
period of not less than 30 days from the date the notice is delivered ar maited within which Borrower must pay all
sums secured by this Security Instrument. 1T Borrower failg to pay these sums prior Wb the expiration of this
periad, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Boerrower,

18. Borrower’s Hight to Reinstate, |f Barrower meets certain conditions, Borrewer shadl have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft 1a) 5 days ior such other
period as applicable law may specify For reinstatement) before sale of the Praperty pursuant o any power of sale
vantained in this Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions ure that Borrower: (u) puys Lender all sums which Lhen would be due under this Security Instrument
and the Note as if no acecleration had veeurred; (b) cures any defuult of any other covenants ur agreements; (¢) pays
all expenses incwreed in enfureing this Security Instrument, including, but not limiwed to, reasenable Mierneys’
feesiand (d) takes such wction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lendey's rights in the Property and Borrower's abligation o pay Lhe sums seeured by this Security
fnstrument shall cantinue unchunged. Upsn reinstatement by Borrower, this Securuy Instrument gnd the
obligations secured horely shall remam fully effective as if na sceeleration had oecurred. However, this
vight o reinstate shall not apply in the ease of acceleration under paragraph 17.

19. Sade of Note; Change of Louan Servicer. The Note or a partial interest in the Note twagether with this
Becurity tnstrament; muay be soldnne or more times without prior notice to Borrower, A sale may resultin achangein
the entity tknown as the "Luan Servicer") (that entlects manthly payments due under the Note and this Security
Instrument. There alsomay beone or mere changes of the Lvan Servieor unrelated Lo o sade of the Note, Hithereis a
change of the Loan Servicer, Borrower will be given written nelice of the change in aecordance with paragraph
P4 abuve and applicable luw. The notice will state the name and address of the new Loan Servicer and 1he addross
1o which payments should be mide. The notice will iso contain any ather infor matn required by applicable law.

20. Hurardous Subsiances. Burrowr shall not cause or permil the presence, wie, disposal, storage, or release
of any Hazardous Submtanecs on or in'the Property. Borrower shail nou do, nor alfow Antvene else Gado, anything
affecting the Property thitis i violutisn ofany Envirenmental Low. The preceding bwo sentences shadl not apply
Lo the presence, use, 6 sturage an U Prope Ly of smull guantities of Hazardous Substanees thal are peneralty
recognized W be appropdate o normal vesidential uses and to mainteninee of the Property,

Buorrower shall prumj.;l]_\' give Lendur written notice of any investigation, claim, demand, lawsuil or other
action by any gevernmental or regulatory agency or private party invelving the Property and any Harardous
Substance or Environraental Law of which Barrower has actual knowledge. 15 Boerower Jearns, or 1 netified by
any governmental or repulatory authorily, that any removal ar other temediation of any Hazardous Subsiance
alfecting the Propesty s necessary, Borrower shall promptly take all necessery Femedial actiong i weeordanee
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunves difined as toxic or hazardaeus
substances by anirunminul Law and the fellowing substances: masotine, herosene, other Nammable or toxic
petroleum products, tuxie pesticidis and hesbivides, velatile solvents, materiils contaiming asbestos or formal-
dehyde, and rudivactive materials. As used in this paragraph 20, "Evvirenmentul Law"™ means federal Liws and
faws of the jurisdiclion where the Property is located that relate to health, sufety or envirenmental protection.
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NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Rallows!
21, Acceleration; Komollick, Lender shall give notice (o Borrower prior W acceleration following Borrower's
breach of any covenunt or a, in this Seeurily Instrumont (hul nol. prior 1o acceleration under paragraph 17

unless applicable law provides ise). ‘The nolier shall specify: () the defasit; (b) the action required to cure
the default; (c) a date, nol less 30 days from the date the notice is given to Bormawer, by which the default must

be cured; and (d) that fuilurelts

:umthcderaultmorbefommeéalespudﬁudinmemﬁtemaymmlin
accchoration of the sums

by this Seeurily Logtrument and ale of the Property. The notice shall further
inform Borrower of the rght reinstate aflor accoleration and the right 4o bring a court action Lo ssscrt the non-
existence of a default or any defense of Borrewor Lo acceleration and sale. If Lhe default is not cured on or
before the date specified jn the potice, Lender at its option, and without further demand, may invoke the power of
sale, including the right to te full payment of te Note, and any other remedies permitied by applicable
law. Lender shall be entitled 64 eollect all expenses incurred in pursuing the renvedies provided in this paragraph
21, including, but not limited th, reasonable altormeys’ fees and costs of title evidence,

If Lender invokes the pa of sale, Lender shall exocute or cause Trustce to execute wrillen notice of the
occurrence of an cvent of def; #nd of Lender’s election to cause the Property to be sold and shall cause such notice
15 be recorded in each county injwhich any part of the Property is located. Lender ghall mail copies of Lthe notice as
proscribed by appliceble law to weor and Lo the persons prescribed by applicable law. Trusice ghail give public
notice of sale to Lhe persons and i the manner prescribod by applicable Law. Aler the time required by applicablie law,
Trustee, withoul demand on Bofrower, shail sell the Property at public auction Lo the highest bidder at the Lime and
place and under Lhe terms desipiated in the nolice of sale in one or more parcels ard in any order Trustiee determines.,
Trusiee may postpone saleof alf or any parcel of the Property by public announcement at the time and place of any
previsusly scheduled sale. Lendler or its designee may purchase the Property at any sale.

Trusiee shall deliver to L r Truslee’s doed conveying the Property without any covenant or warranty,
expressed or implied. The reritals in the Trustee’s deed shall be prima facie evidence of the truth of the stulemernta
roade Lherein. Trustee shall agply the proceeds of the sale in the following order: (a) to all cxpenses of the sale,
including, but not limited toa, able Trustee's and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {r) any excesq o the persan or persone legally entilled $o it

22. Reconveyance. Upen paymentof all sums secured by this Security lastrument, Lender shall request Trustee
e reconvey the Property and shall sincrender this Security Instrument and al notes evidencing debt secured by this
Security Instrument to Trustee] Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally enlitlpd 10 it Such person or persens shall pay any recordation costs,

23. Substitule Trusiee. Lender, at its aption, may from time 1o time remove Trustee and APPLINt & SUCCesKOr
trustee to any Frustec appoin hereunder, Without conveyance of the Praperty, the successar trustee shall
suceeed to all the Litle, pewer wnd dutivs cunferred upon Trustee herein and by upplicable faw.

24. Assumption Fee, Ifthere is an assumption ol Lhis lean, Lender may charge an assurnplion Tee of LS.
$ 900.00 . ! .

25. Riders to this Seeurity Instrument. 1f ene or more riders are executed by Borrower and recorded wgether
with this Security Lustrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement.the tovetiants and agrecments of this Seeurity Instrument as il the ridertss were a partofthis
Security lastrument, :

heek applicable boxies))

'R Adjustable Rate Rider F Condominiurn Rider [ ] 1--3 Family Rider
1 Grraduated Fayment Ridér | Planned Unit Develepment Rider I Biweekly Pavment Rider
P Balloan Rader i Rate Improvemest Rider [ 1Svesnd Home Rider

Dot oty
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BY SIGNING BELGW, Barrower accepls and agrees wthe berms and covenunts contained in this Security
Instrument and in any rider(s) executed by Borrewer and reecorded with i,

| : 4{% W UJ“'A"—‘ (Sealy

AAMES EDWARD WILKIN -Borrower

Witneases;

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

STATE OF m‘a. WOSHINETON  County ss:

On this 3 D g: ay of APD!L._. . 1894 | personally appeared before me
JAMES EDWARD a married man

| F A A A
Notary @Iic residing at:

k=ya C)F.—j‘\CE}.UJ

REQUEST FOR RECONVEYANCE

To Frusilee:

The undersigned is the halder of the note or nules secured by this Deed of Trust. Said note or Notes,
together with all other mdebtedness secured by this Deed of Trust, have been paid m full, You are hereby
directed Lo canee! said nobe or Hotes and this Deed of Trust, which are delivered hereby, and w reconvey, without
warranty, all the estate now held by you under this Deed of Trust (o the person or persons legally entitled thereto,

Date:

Form 3029 9/90 pace7 of 7gsos)
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ADJUSTABLE RATE RIDER
wm—m&u-w Rale Conversion Oplian)

TE RIDER is mude this 21, day of April , 1994, and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Poed of Trust or Sceurity Deed
") of phe same date given by the undersigned (the "Borrower™) o secupe Borrower's
Adjustable Rate Note (Lhe "Note™) to .

REPUBLIC MORTGAGE CORFORATION, a Utuh Corporation ({the "Lender™)
of the same date and covering the property described in the Security Instrument. and located at:

1Yy

70 S1XTH STREET, PIOCHE, NEVADA 89043
1Property Address)

THE NOTE CONTAINS P DVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INT| RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 'MUST PAY. THE NOTE ALS0Q CONTAINS THE OPTION TO
CONVERT THE A LSTABLE RATE TO A FIXED RATE.

|
ADDITIONAL COVENANTS. In addition 1o the covenants and agroements made in the Security Instrument,
Borrower and Lender furlher covenant and agroe as follows:

A. ADJUSTABLE RA’I'I* ANTD MONTHLY PAYMENT CHANGES
The Note provides for an initiul inderest rate of 5000 %. The Note provides for changes in the adjustable
iterest rate and the monthly paymenis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The adjustable interest; rute F will ppy may change on the first day of June, 1995, and on that
duy every 12th month therealier. Each date on which my adjustable interost rate could chunge is calied o
"Change Date,” !

(#) The Index ;

Beginning with the tirgt Change Dute, my adjustable interest rate will be based on an Index, The "Index” is
the weekly average yield an United States Treasury sceuritivs adjusted (o o eonstant Mmaturity of 1 year, as made
availuble by the Federal Réserve Board. The tiost recent bdex Rgure availubk: as of the date 45 days befure cach
Change Date is called the "Carvest Index,”

IT the Index i no hengér availuble, the Nute Holder will choose 2 new index whichiis bused upon comparahie
information. The Note Hakler will give me totice of this choice,

(€} Caleutulion of Changes

Befure cach  Change Date, the Note UHabder will caleulate my new interest rite by adding
Two and Seven-Eighths foventage points  ( ZA5 %1 to the Carrent Index.
The Mate Holder will then round the rosult of this additien o the nearest one-vighth of one perceniage
poinL (0. 125%), Subject t the limits stated in Seetion H(h below, this rounded amount will be my mw inlerest
vate until the next Changd Date,

The Nute Holder will then determine the amount of the monthly payment that would be suficient Lo TepaY
the unpaid principal that § lm expected Lo owe at Lthe Change Date in Full on the malwrity date al my new interest
rute in substamaally equal payments. The vesult of this caleulation will dne the sew amaunt of my monlhiy
payment, |

(D) Limits on Interest Rate Changes

The interest cate | am requiired Lo pay at the firse Change Date will not be greater than 7.000 Thor fess than
3.000 %. Therealter, my adjustable interest rape will never be increased or decroased on any single
Change Date by more than Two Poercentage points (2008 from the rate of interest | huve been paying for the
preceeding 12 manthy. My interest rute will never be greater than 9.000 %, which is calicd the
"Maximum Rate®,

(E) Effective Date of Changes.

My new interest rate will bechme effective on ecach Change Date. 1 will pay the amount of my sew monthly
payment beginning an the first menthly payment date after the Change Date uniil the amount of ey monthly
payment changes again.

(F) Nelice of Changes

Thi Note Halder will djpliver or mail in e a notice of any changes in my adjustable interest rvale and the
amouat of my monthly payment before the effective date of any change. The notice will include information
required by law to be givenime and alsn the Gitte and twleghone number of a person who will answer any question
L may have regarding the nolice,

B. FIXED INTEREST RATE OFFION

The Note provides Tor {he Borruwer’s option to cenvert from an adjustuble interest rate with interest rate
limits Lo a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert 1o Fized Rate .

I huve a-Conversion Option that | can exeicise unless [ am in defuull or this Section 5(A) will nel permid
me W do su. The "Convursipn Oprian” is my uplion to convert the interest rate } am required t pay by this Noe
from un adjustable rate with interest rate linuts to Lhe fixed rate cakulsted under Section 581 below.

Mullistate ARM Rider - AliM PLAN 57 - Singic Famty Fonio Mag Unilonm. instesment Form 3118 89  {page 1 of 2)
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The tonversion can only ke place 6n a daters) specified by the Note Holder during the period beginning on
the st Change Date an ending on the lifth Change Dute. Eaeh dats on which my adjustable interest rate can
cenvert o the new Axed rate is.eatked the "Conversion Date,”

I want w exercise the Conversion Option, 1 must first mect certain eonditions.  Those conditions are that:
10 1 must pive the Note Holder motice that | want o do so; i) un (he Conversion Date, | muast nol be in defaull
under the Noke or the 5 urity Instrumaent; (i by a dute specified by the Note Holder, |
Holder a canversivn fee of US, $ 250,00 ; and riv) | must sigrn and give the Note Holde
MNote Holder vequires o ofTeat the conversion,

(B} Caleulation of Fixed Rate

My new, fixed interest rate will be cqual t the Federad National Mortape Associatinng’s cerparedonet yviokd
us al'a date and time o dyy spewified by the Note Holder for ) iT the original teren of this Nole is greater than 15
veurs, 3-year fixed rate] morigages covered by applicable G0-day mandatary delivery cominitments, plus five-
vighths of ane perceniage [point W.625%.), raundued te the nearest ane-cighth of one percentage ineui, F23%,. o
1 if the originad term of this Noke is 15 years ordess, Hi-year fixed rate i gages covered by applivabbe §0-day
mandatory dolivery comnt itments, plus Nive-oighths of one perceniape poinl ((L625%), rounded 16 the nearest
omc-eiphth of one percentpe point (0, 125%). I this 1equired not yield cannat be determined because the appli-
cable commitments are dot avadable, the Nete Holder will detérmine my interest vate hy using comparable
information. My new raw calowdated under this Section 5(B) will not be greator than the Maximum Rate stated
in Section 340 above. |

(C) MNew Payment, Arr;:um. and Effertive Date

IT 1 choose o exercisd the Conversion Option, the Note Holder will determine the amount of (he monthly
puyinent that woeuld be sllﬁuiumm repay the wnpaid principal | am expected 1o owe on the Conversion Date in
full un the maturity dace 40 my mew fixed interest rate in substantialy equal payments. The result of this caleu-
lation will be the new amount of my monthly payment. Beginning with my st monthly payment after the
Conversion Date, 1 will p. ¥ the mew amuount as my monthly payment until the raalurity date.

must iy the Note
rany docunments thy

€. TRANSFER OPTI-[EFPRDMT’I OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exdrcises the Conversion Option under the conditions stated in Seetion B of this Adjust-
able Rate Rider, Uniform ovenant 17 of the Becurity Instrument is umended to read as follows:

Transfer of the Property of a Beneficial Interest in Borrowor. I all or any pari of the Property or any
interest in it is sold e transferred (r iF a beneficial interest in Borrower is sold or transferred and
Benrvower is nol a natupul peeson) without Lender’s prior writien congent, Lender may, at its option, requive
omediste payment in Full of all surms secured by this Secusity Instrument, Huwever, this aptinn shall not be
exercised by Lender if guercine is prohibied by federat law as of the date of this Secuwrity Instrument. Lender
also shall nel exercise this option it ) Borvewer causes o be submilted to Lender information verpuived by
Luender o evaluate the intended transforee as il a new loun were being made 1o the transforce; aud (s Lender
reasenably determines that Leader's security will not be immpaived by the loan assum ptien und that the visk of o
breach of any covenunt or agreement in this Security Instrument, is aeceplable w Lendaey,

To the extent permifted by upplicable law, Lender may charge a ressonable foe as a conditign 1u Fender's
consent La the foan ussumplion. Lendur alse may require the transforee to sign an ussumplion agrecment that is
acteplable o Lendes and that obligates the transferee ta kevp all the promises and apgreements made in the Note
and in this Security Instrument,  Borrower will eondinue to be obligated under the Nute amd this Sevurity
Instrument undess Lender rebisgses Borrower in writing.

If Lender exercises the vplign W requite immediate payment in full, Lender shall give Burrower notice of
seeeleration. The notice shall provide o puriod of not Jess than 30 days from the date the notive is doelivered or
muiled within which Borrower muyst puy all sums scewred by this Security lnstrument, 1F Borrewor fails te pay
these sums prioy 1o thelexpiration of this period, Leader may invake any remedios permitted by this Berurity
Tnstrumen wichaut further nodice or demanl sn Borrower,

2o W Borrower excecises the Conversion Option under the conditions staled in Seetion 13 of this Adjustable
Rite Rider, the J.mcndml:r%t w Uniforin Covenant 17 of-the Security lnstrument contained in Section C 1 atssve

shull then cuase to be in pfTeet, and the provasions of Unilorm Covenant 17 of the Sevurity Insirument shal
instead be in offert, as fullprvs:

Transfer of the Prog riy or & Henelieial Interest in Borrawer.  1F all or dny part of the Property ov any
iterest ot is sald 'i(x\ tramsfurred or S benchicial intevest in Borrowor s soll ar transfereed aml
Borrower 1, not a mitufal persent withaut Lender’s priov writien consent, Eendor may, J4t s optisn, regqee
immuediate pavmest i fult of @l suns seeured hy this Sveuriny Instrumment. However, this option shal! ot e
eneretsed by Lender if dxeccise is prohibised by Federad Law as of the date of this Seeurity nstrumend.

IF Lender exerviaes this aption. Lender shadl give Barrawer natiee of aeceberation. T netioe sl provide
a pevitd of nat fess e B0 davs Trom the date the niticye i delivered or mailed within which Bosrowe must pay
all sums secured by this Seeuriy Instrument, I8 Harvawer Sails 1o Pay these sims priog to the ehpritaling of this

perind, Lender may invoke any semedicn preomitied by this Seeurity Instemment without fw her nulive ve demand
on Burrowe -

BY SIGNING BELOMW] Borawer actepts and aprees 1w the 1eems

wnd eevenants contained in s Adpust e
Hate Rider,

=3
LTIAAL - o

- -2y = Seals
AMES EDWARD WILKIN

S ower

1Seul
-Bosrower

15c¢ah ; 7777___“[5--3?)
-Boirrower -Horvawer
Multistate ARM Hider - ARM PLAN 57 - S Fuarily Farse Moo Undom inssnamont Foma1a 189 (e 2 ol 2)
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Yuriko_ Setzer
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