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DEED OF TRUST
TRUST [Securty April 6
m,mu John R. Eyraud an Debra K, Evraud, Husband ang Wife As Jg;nt
Jenants., wmmhm
Timtle o NWHIG Mbu?'iudnd Ancler fhe lews of the Uniled Stales of
The hFhl Ralnbow- estcliff 4176, P.O. Box 9E588, Las Vega
Nevada g 193~ 8588. * Bomower owes Lancdar tha pri sum of

_THIRTY-SIX THOUSAND DOLLARS AND NO/IQ0%%esssnasdantssrsssdstststst Dol
us. s 36.0DQ,_D,D_‘__.____‘*‘*"***Lﬂudsﬂasﬁdumdbyamum'slmdmdhmdﬂansm&uﬂy
Insirument mmuvmmmmmmudeurmmmmmwm
April g 2004, Moo, wih pry Saunylrmw::
sacures 10 Lender: [a) tha repaymernt of the dett evidenced by the inerest, renewals, maensions

mndifications; {b} the payment of all other Surns, with iMerest, advantad under m?bmhs&nﬂwdm

mmwcqmmam:mwmmmm
the Noks. For this purpose, ITB\MN{‘ wwmanﬂae.nhaMpmdsah.um
described propery located in LINCOLN County, Nevada:

SEE EXHIBIT “A" ATTACHED HERETO.

which has he addressof 934 Main Street Caliente
ISTREET) ) [za]]
Nevada EQCIC)E_‘P {"Property Ackktess’};,

TOGETHERWITH all the improvements now or hersafter érecterd on the property, and alf easements, nghts, appurtenances,
rerss, royaities, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now of hereafier a part of the
prooerty. Alireplacements and addmons shallalsa be covered by this Security Instrument Al of the kxegoing is referred to in
#¥s Securty Instrument a5 the “Property.”

BORROWER COVENANTS that Borrower is lawlully seisedof the eslale hereby conveyed and has the right to grant and
corvey the Property and that the Property is snencumbered, except for encumbrances of record. Borrower warrants and will
oederd generally the titke 1o the Properly against all claims and demands, subjed i ary encumbrances of record.

THS SECURITY INSTRUMENT combines uniform covenants for national use and non-undorm covenans with imited
vasaons by junsdiction to constitute a uniform security instrument covenng feal property.

LINFORM COVENANTS, Borrower and Lender eovenant and agree as Ioflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal promety pay when due the
prncpal of ardd inlerest on the debt evidenced by the Mote and any prepayment and late charges due uncer the Nole,

2 Funds for Taxes and Insurance. Subiect to applicable law or 0 a written waiver by Lender, Borrower shall pay o
Lender on the day marmhly payments are due under the Nole, unt! the Note is paid in full, a sum [ Funds™) equal 10 one—
mwelith of: (3} yearly taxes and assessments which may attain priority over s Secuty Instrument. {b] yearly leasehold
payments or ground rents on the Property, d any. (¢) yearly hazard nsurance premams, ard {d} yeary mortnage
msurance premiums, d any. These tems are called “escrow fems.” Lender may estimale the Funds due on the basis of
cwrrent data and reasonabie estimates of future escrow ilems.

The Funds shalt be held in an insutution the deposis or accounts of which are msured or guaranteed by a lederal o
state agency (incluging Lender # Lender is such an instition;. L ender shall apply the Funds 1o pay the escrow items.
Lender may not charge lor holding and applying the Funds, analy2ing e accou or verifyng ina escrow lems, umiess
Lender pays Borrower interest on the Funds and applicable law permets Lender b make such a charge. Bomower and
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Lincoln County

Lender may agree in writing that inlesest shafl be paid on the Funds. Undess an agraement is made or appicable law

requires interest 1o be paid, Lender shall not be required to pay Bomower any interest or eamings on the Funds. Lender

shall give to Bormower, without charge, an annual accounting of the Funds showing credis and debds to the Funds and
the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Secunty instrument.

Hihe amount of the Funds heid by Eender, together with thie fture monthly payments of Funds payable prior 1o the due
dates of the escrow items. shall exceed the amount required 10 pary the escrow gems when due, the excess shall be, 2t
Bowower's opton, edher prompty repaid 1o Bormower of credwed 1o Borrower on monthly payments of Funds. if the
amoun of the Funds held by Lender is not sufficientio pay the escrow fems when due, Borrower shall pay ko'Lendar any
amoun necessary 0 make up the delCency in ONE Or More Payments as required by Lender in accondance with
applicable kaw.

Upon payment i full of all sums secured by this Security instnament, Lender shall promptty refund 1o Borowes any
Funds heid by Lender. H under paragraph 19 the Property is soid or acouired by Lender, Lender shall apply, no Jater than
imemexiiately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tune of
applcaton as a credit against the sums secured by this Secunty Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ¥ and 2 shall be applied: first 1o late charges due under the Noke: second, to prepayment charges due under
the Note; third, © amaunts payable under Paragraph 2; fourth, 1o interest due; and last, 1o principal dua.

4. Charges: Liens. Borrower shall pay all taxes. assessmants, charges, fines and impositions attributable to the Property
which may atlain prority Over this Securly Instrument, and leasehold payments o ground rents, if any. Borrower shall
pay these obhganons in the manner provined in paragraph 2, or # not paxd i that manner, Borrower shall pay them on
time directly to the person owed payrnent. Borrower shall promptiy furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrowet makes these payments directly, Borrower shall promptly furnish te Lendar receipts
evidencing the payments.

Borrower shall prompity discharge any lienwhich has priority over this Security Instrument untess Bomower: {ajagrees
in writing to the payment of the obligation secured by the hen in 2 manner acceplable to Lender; (b contests in good faith
the lien by, or defends against enforcement of the: lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender suboedinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject t a lien wiich may attain priority aver this Securiy Instrument, Lender may give Borrower anotics
identifying the hen. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5.Hazard Insurance. Berrower shall keep the improverments now existing or hereatfter ereeted on the Property insured
against less by hre, hazards included within the term “extended coverage” and any other hazards for which Lender
requires nsurance. This insurance shall be maintaned in the amounts and for the penods that Lender requires. The
insurance carrief peoviding the insurance shall be chosen by Borrower sulyect lo Lender's approval which shall not be
vnreasonably wihheld.

All insurance palicies and renewals shall be acceptable 1o Lender and shall include a standard montgage clause.
Lender shali have the right to hold the policies and renewals. if Lender requires, Boower shall promptly give to tender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of 10ss if nol made promplly by Bomower,

Uniess Lender and Boriower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai o
the Property damaged, if the restoration o repair is economicatly feasible and Lender's segurity is not lessenad. If the
restoration or repair is nol economicatly leasible to Lender's securty would be lessened, the insurance proceeds shafl be
applied 1 the sums secured by this Security Instrument, whether of aot then due, with any excess paid to Borrower. If
Barrower abandons the Properdy, or does nat answer within 30 days a nolice from Lender that the insurance carrier has
oftered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or
restore the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othcrwase agree in writing, any apphication of proceeds to principal shall not extend or
postpone ihe due date of the monthly payments referred 10 in pasagraphs 1 and 2 or change the amount ot the payments.
# under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage o the Property prior to the acquisitions shall pass to Lender 1o the extent of the sums secured by
this Securty Instrument immediately prior Lo the acquisition,

6. Preservalion and Maintenance of Property; Leasehalds. Borrower shall not destroy, damage or substantiafty
change the Fioperly. allow the Property to detenorate or commit waste. If this Security Instrument is on a leasehold,
Borower shail comply with the provisions of the lease, and if Bormower acquires fee tle o the Property, the leasehald and
fee e shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Borrower fails to perform the covenarts and
agreements contained inthis Security Instrument, or there is a legal froceeding that may significanily atect Lender's

rights in the Property {such as a proceeding in bankruptey, probate, for condemnabon of to enforce laws or requiations),

then Lender may €0 and pay for whatevers 1s necessary to peotect the value of the Property and Lender's rights in the

Property. Lenders actions may inciude paying any sums secured by a lien which has priodity cver this Security

Instrument appeanng In courl, paymng reasonable attorney's fees and entening on the Preperty 1o make repatrs. Althcugh

Lender may take ackon urker 1his parageaph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lenger uncer this paragraph 7 shall became additional debt of Boriower securcd by this
Securty Instument. Unless Borrower and Lender agree 1o olher terms of payment, these amounts shall bear interest
fromn the date of disbursement at the Node rate and shall be payabie, with inferest, upon natice trom Lender to Bomower
requeshing payment. .

Hiender required mortgage insurance as a condition ol making the loan secured by the Securty instrument, Borrower
shali pay the premums reguired to mamtan the insurance in effect unbl such tme as the requirement for the insuance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Inspection. Lender or s agent may maxe reasonabla entnes upon and inspections. of the Praperty. Lender shall giva

Borrower nolice af thg time of of pror 10 an inspechion specifying reasonable cause for the nspection.

9. Condemnation. The proceeds of any awardt or clim for damages, direct or consequential, in connecton wih any
condemnaton or offier taking ol any partof the Property, of ior conveyance in liew of condermnation, are heraby assigned
and shall be pad 10 Lender.

In the event of a 10fal taking of the Property, the groceeds shall be applied to the sums secured by this Security
instrument, whetner of not then due, wi any excess paid 1o Borrower. In the event of a partial taking of the Property,

-
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uniess Bomower and Lender otherwise agree in writing, the sums sacured by this Security Insirument shall be reduceo
by the amount of the proceeds multiplied by the foliowing fractior: (a] the ftotal amount of the suns secured immediadely
befors the taking divided by [bj tha teir market value of he Property mmadialaly befons the taking. Any batance shal be
1o Borrowe.

mfmnmsmwm oril, ater notice by Lender 1o Borrawer that the condernnor offers 1o make an
m«macunhmmmnmuwwmmmmmmmmam
Lender is authorized to cobact and apply the proceeds. at its oplion, sither 1o restoration or repair bf the Property or o the
sums secured by this Securily instrument, whother or nal then due. o

Unless Lender and Sorrower otherwise agree in writing, any appication of proceeds 1o prncipal shall not extend or
pastpone the due dale of tha monthly payrments refemed 1 in paragraphs 1 and 2 or change the amount ol such payments.

10, Borrower Not Released: Forbearsnce By Lender Nat & Walves. Exiension of the time for payment or modification or
amortization of the sums secured by this Security Instrument geantied by Lender to-any successof in interest of Bormower
shall not operate & release te kability of the original Borrower or Borrower's SUCCessos in interest Lender shak not be
required ko commence proceadings Bgainst any Successor in interest or refuse to extend tme lor payment or olherwise
moddy amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Bomower or Bomower's SucCessors inwnkerest. Any krbearance by Lender in exercasing any nght of remedy shail not be
a waiver ol or preciuge the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this
Security Instrument shall bing and benefit the successors and assxgns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Bomower's covenants ang agreements shall be pint and several Any Borower who Co-5igns this
Security Instrument but does not execute the Note: (a) i Co-sgrong thes. Security nstrurnent only (0 mortgage, grant anct
convey that Borrower's interest in the Property under the lerms of thes Security instrument; {b) i not personally obligated
1o pay the sums sectred by this Securtty Instrument. and (c) agrees that Lender and any other Borrower may agrea 1D
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's consent.

12. Loan Charges. if the loan secured by ths Security Instrument s subject 10 a law which sets maximurm koan charges. and
that iaw is finally interpreted so that the inerest or other loan charges collecied or to be collected in connection with the
loan exceed the permnitted kmits, then: {a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums aiready cokected from Bomower which exceeded permilted limits will be
refunded o Bomower. Lender may choose o make this refund by reducing the principal owed under the Note or by
making a direcl paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a parbal prepayment
withaut any prepayment charge under the Note.

13. Legislation Alfecting Lender’s Righls. if enactment or expiralion of applicible laws has the effect of rendering any
provision of the Note or this Security Instrurment uneniorceable acoording to its terms, Lender, ot its option, may require
immedsate payment in full of all sums secured by this Securty hstnament and may tvoke any remedies permitied by
paragraph 19. If Lender exercises this opbon, Lender shall take the steps specifed in the second paragraphof paragraph 17.

14, Notices. Any nolice o Borrower provided for in this Security Instrument shall be given by debverning it or by mailing t by
first class mail unless applicable law requires use of another method. The rotice shall be directed lothe Property Address:
or any other address Borrower designates by nofice to Lender. Any notice to Lender shalt be given by first class mait o
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed Yo -have been given 10 Borrower or Lender when given as provided in this paragragh,

15. Goveming i aw; Severability. This Security instrument shall be govemed by federal iaw and the law of the jurisdiction in
which the Property is located. In the svent that any provision o clause of this Security Instrument or the Note conflicts with
appiicable iaw, such conflict shall not afffect other provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision. To this end the provisions of thes Security instrument and the Nole are declared o
be severable.

16. Borrower’s Copy. Bomower shalt be given one corformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Bommower. It all or any pari of the Property or any interestin s soid
or ransterced [or f a beneficial inlerest n Borrower is sold o ransiemred and Bormower S not a natural person) without
Lender's priof written consent. Lender may, at its option, require mmmediate payment in full of alt sums secured by this
Securty instrument. However, s option shall nol be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunty instrument.

if Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shalt provide a period of
not kess tan 30 days from the date the nohee s delivered or maied within which Borower must pay all sums secured bry
fhis Security instryrmnent. It Bormower lails 10 pay these sums poo b the expiration of this penod, Lender may invoke any
remedies permitted by this Secunty Instrumer without furthar nobce o demand o Bosrower.

18. Bormower's Rights 1o Reinstate. Borrawer shal have the ngnt to reinstate this Secunty instrument if Borrower salisfies
cerain conditions (as set forth below) and safistaction of those condibons s accomphshed on or before 35 days ater the
later of the following: {a) the date the Lender records the notice of default and election to sell in the office of the county
recorder; of [b) the date that a copy of the notice of default and ehechon to sell is mailed by registered or certfied mad,
return receipt requested and postage prepaid 1o both the Borrower and to the record owner of the Property as of the date
the notice of defaul and election to sell is recorded. Those conditions are that Bomower: {a) pays Lender all sums winch
then would be due under this Security Instrument and the Note had no acceleration occurred: [b) cures any default of arry
other covenants or agreements: {c) pays all expensas incurred n enforcing this Security Instrument, including, but not
limited 1o, reasonable stomeys fees: and (d] takes such achon as Lender may reasonably require to assure thal the o
of s Security Instrument, Lender's nghts n the Propedy and Borrawer's obligaton 10 pay the sums secured by this
Secunty Instrument shall contnue unchanged. Upon remnstaterent by Borrower, this Security Instrument and the
abhgatons secured hereby shall remam fuily effectve as f no acceteraton had occurred. However, this nght lo reinstate
shali not apply in the case of acceleranon under paragraphs 13 of 17,

NON-UNIFORM CONVENANTS. Borrowet ankd Lender kuther covenart and agree as follows:

14, Acceleration; Remedies. Lender shali give notice 1o Bomower prior to acceleration following Borrower™s
breach of any covenant of agreement in this Security instrument {but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specity: {a) the default; (b)
the action required to cure the detautt; {c) a date, not kess than 30 days from the date the notice is given to
Borrower, by which the default must be cared; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrement and sale of
the Propeety. The notice shall further inform Bormower of the right to reinstale alter acceleration and the nght
to bricg a court action 1o assert the non-existence of a defaull or any other defense of Borower to

NEVADA — Sege Famty — FHMA FHLMC UMIFORM DISTRUMENT Form X079 T28Y

RE—TSV Rev 1M Pam 3l 4 {TUn B}

e 109 pe 267




Lincoln County

acceleration and sale. if the detmult ks not cured on or befors the date specified in the notice, Lender ol its
option may require immediate payment in full of all sums secured by this Sacurity Instrument without furthes
demand and may invole the power of sale and any othey remedies permitiad by applicable Law. Londer shall be
enlitled to coliect all expenses incurmed in pursasing the remedias provided in this paragraph 19, including, bul
not Kmited to, reasonable attomeys’ fees and costs of tithe svidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute writien notice of the
ocourrence of an'event of defsultt and of Lander’s election to cause the Property fo be sold, and shall cause
such notice to be neconded in-anch county inwhich arry part of the Property b located. Lender shall mall coples
of the notice as preactibed by applicable law to Borrower and to the persons prescribed bry applicable law.
Trustes shadl give public notice of sake 0 the persons and in the manner prescribed by appiicable law. After the
time required by appiicable Law, Trisshes, without demand on Bomower, shall seil the Propesty al public auction
to tha highest bidder at the time and place and under the lenms designaled in the notice of sale in one or mom
parcats and in any order Trustes determines. Trustes may posipone sale of ali or ay parcel of the Property by
public annoncement at the time and piace of sny previously scheduled sale. Lender of its designes may
purchase the Property at any saie.

Trustee shall deliver to the purchaser Trusties's dead conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trusion's deed shall be prima facie evidence of the truth of
the stalements made thenein. Tnstse shall appty the proceeds of the sale in the following order: {s) to alt
sxpenses of the sale, including, but mot limited to, reasonsbie Trustee's and attomeys’ fees; (b) 1o all sums
secured by ihis Security Instrument; and (c) any excess to the person or persons legally entitied to it.

20, Lender in Possession. Upon accelerabon vnder paragraph 19 or abandonment of the Property, Lender (n person, by
agent or by judicsally appointed receiver] shall be entitied to enter upon. take possessian of and manage the Property and
to collectthe rents of ihe: Property including those past due. Any rends collected by Lender of the racerver shallbe apphed
first ip payment of the costs of management of the Property and collection of rents, inciuding. bul not limited 1o, receiver's
fees, premiums on receiver's bonds and reasonable atiomeys' kees, and then 1o the sums secured by this Security
instrument. : '

21_Reconveyance. Upon payment of al sums sacured by this Security Instrument. Lender shall request Trustee In
reconvey the Property and shall sufrerier s Security instrurment and all noles evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without wamanty and withoud charge 10 the person or persons
legaly entitied to i Such person or persons shafl pay any recordabon costs.

22 Substitute Trustee. Lender a! its option, may from time 10 tima remove Trustee and appoint a successor trusiee 10 any
Trustee appointed hersunder, Withcut conveyance of the Property, the successor irustee shalt succeed to all the tite,
power and dutes conferred upon Trustee herein and by applicable law.

231 Waiver of Homestead, Borrower waives all ights of homestead exemption in the Property.

24. Assumption Fee. lf there i assumption of this loan, Lender may charga an assumption fee of US,$_Not_Assumable

25_Riders to this Security instrument. I one or more riders are execuled by Borrower and recorded together with this
SecumyInswumentmecovenanmandag'eememsdeachsuchridershallbehcorpomtedmoandshalamendud
supplemnent the covenants and agreements of this Security Instument as if the rider(s) were a part of this Security
instrument. {Check applicable box{es]).

0 Adjustable Rate Rider 0 Condomirium Fider 0 2-4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider
O Cther{s] {specity}
BY SIGNING BELOW, Borrower accepts and agrees 1o the teams and covenants contained in this Security Instrument andin
any ricler|s) executed by Bocrower and d with it ) Y
v = Ayl P i 7
x\;‘nlu-__ﬁ}? ((fumu }rj {Seal) *® ,Léﬂ" f4 3/ (f‘ﬂﬁda’{f
[/ /John R. Eyrau Boromer Debra K. Eyraud y Borows
b {Seaf) [Seall
Domosst Boroner
(Individual Capacity}
STATE OF NEVADA
COUNTYOF_____ LINCOLN
This instrument was acknowledged belore me on __APTil 6, 1994 by
John R. Eyraud and Debra K. Eyraud, Hushang apd Wife as Join
noqoooovoooncoomoeqooob’:a‘: '/'
> = o
S AT, JANEMEE NIXON & NpadBubic ~
(Representative Capact gk Hotary PuBic - i’ My (%ori'nm.ss:on Expires: {f’" /! ?,7
STATE OF NEVADA Curk Counity : ’
COUNTY OF My soot o5, 545 141097
This instrumnent was 5&?::)wledge°dv belore me on by
as [rsert tile) of
(insert entity).
Notary Public
My Commission Expires:
{Space Beow Ths Line For Fecording Dats)
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The {and referred to In this report Is shuated in the Stete of Nevada, County of LINCOLN
and is described as tollows:

The Bast Half {ELl/2) of Lot 10 and the West Half (W1/2) of
Lot 11 in Block 41 of Caliente, Nevada as shown on the Official
Plat in the Recorder's Office of Lincoln County, Nevada (being
in Section 7 and 8 of Township 4 South, Range &7 East,
M.D.B.&M.

ASSESSOR'S PARCEL NUMBER FOR 1993 — 1994: 3-036-06

o Tk Bt it
G Lounty Tig]_.e
April. 12, 1994
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