Lincoln County

GO 43

AFTER RECORDING MAIL Y0:

MicFirst Bank. State Savings Bank
3232 W. REND
Oklahoma City. 0K 723107

LOANNO. 100012748

ﬁpﬂl&wthil#l'ﬂlﬂﬁ‘.ﬂ.ﬂ
STATE OF NEVADA

DEED OF TRUST

THISDEEDOFTRUST('Seu.uitme')BMm February 223
Atan P. Raddetz., Husband and Judy L. Raddatz. Mirfe

The tustee is
The beneficiary is -M1dFirst Bank. State Savings Bank

which is organized and existing under the liws of -~ The State of Oklahoma

3232 W. REND, Oklahgma City. DK 73107

FHA CASE NO.
332-253201 14703

- 1994 ., The gragtoris

{"Botrower™),
(*Trusice™).

+ and whose address is

(‘l:ndﬂ'i.ﬂomwwowesl.:niﬂlhepdmip:lmof Sixty Thousand Four Hundred Thirty

Six Dollars and no/llp

Dollars (U.5.$ 60 _436_00 N Thisdcbtisevidemdby Borrower's note dated the same date as this
if it paid eardier, dus and
{a) the repayment of the debt

Security Instrument {"Noie*), which pravides for monthly payments, with the full debt,
pavable on Rarch 1. 2034 - This Security Instrument secures ro Eeoder:
evidenced by the Note, with imterest, and all renewals, extensions and modilicuions; (b)

the payment of alt

other sums,

with interest, advanced under Parageaph 6 o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and 2greeents under this Security Instrument and the Note. For this purpose, Borrower

irrevocably grants and conveys ta Trusiee, in trust, with power of sale, the following described property located in
Lincoln County, Nevada:

SEE ATTALHED LEGAL DESCRIPTION

which has the address of 380 E. Ernst Strest
[Streen|
Nevada 860472 (" Propenty Address™):
{Z:p Codc)

TOGETHER WITH all the improvemenis oow or hereafter erccted on the propenty,
appurlenances, repts, royalties,; mineral, oil and Las righs and profits, water nghts and s

the foregoiny is refecred o in this Security Instnunens as the "Property,”

Panaca
{Ciny]

and all easemenis,

riphis,

tock and all fixtures now or
hereafice a pan of the Propenty. All replaczments and additions shall also be covered by this Security lastrument. All of

BORROWER COVENANTS that Borrower ts lawfully seized of the estae bereby conveyed and has the right 1o gram
and convey the Property and that the Property is unercwitbered, cxcept for encembranves of record. Borrower

warrants and will defend generally the tisle 1o the Property against all ¢laims and demand
encunibrances of recard,
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. !.hymﬂl’rindpd.lmuuundl.ue(‘hqe. Bomushllmvhendmlhcpnnupald,mdnuuq.

the dein evidenced by the Note and lae tharges due under the Note. i .
Llhuhlypuy-mnfTuu.lman(thhr:& erwu:hﬂl!mllldemeachnmbly

togdharixhlhcprincipalandhlnuussctl‘onhintthoccmdmyta:chu’gcs.mmnallmenlofuymmuﬂ

specialmumlsk-\'ltdnrmhclevicdagainslhﬁw.@)wmmmmmﬁ:

Property, aod (c) premiums for insurance required by Paragraph 4.
Fxhmmhlyinsu,llmmlforitcms{a}.(b)md(c)slullcquaione—weifthoflbemnualmm;.q

uaimundhyl:nder.plusmmmsuffnicmmmimainm-ddiuim!balnweofmtmthmone-nntoflh

esumalcdamounls.Thcl'ullamualamnuntroreachimushallbemmumdbyl:mmthinapuiodudingm

mnmb:fmmilemwouldhcmmdtlhlquwt.lmdnshaﬂholdlhclmunumﬂmedinmmpayiﬂn(ﬂ.(b] -

and (c} before they betome delinguent. i
lf:zn)-tim:ﬂm:ua]oflhcpaynmheldbylmderforim(a),(b)md(c}.mgcmawhh:h:ﬁunmuy

pz}'mr_msforstl:hilcmspr_,‘lblewlﬂﬂ:rpﬁorwﬂtdmdnaofmim.ﬂmdsbymlbmmﬁﬂlh

csxinmzdumumn[p}-mmmquimdmpaysuehimwhmdm.andilpaymmsontthacmmu,m.

Lender shali either refund the excess over one-sixth of the estitnated paymenes or credit the excess over one-sixth of

estimated payments 1o subsequent payments by Borrawet, af the eption of Borrower. If (he tota) of the payments made

by Barrower for item {a), tb).or(c)ishsuﬂiciemtopayl}:itmwbcndm. u:enﬂomwershﬂlpaymla:duny

amumnu::m:ylomakeupmedcﬁcimcyomorbcfmth:dmlheincmbmnmdm.

As used in this Security Insinument, “Secretary” means the Secretary of Homiqg and Urban Development or his or

insurance premium is doe ko ihe Secretary; or if this Security Instrument is held by the Sceretary, each monthty
shall be in an amount equal to one-twelith of onc-half percent of the ourstanding pincipal balance dus on the Motc.

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument, Borrower's accourg
shail be credized with the balance ining for all instaliments for items {a), (b} and (c} and any marngage msurance
premium installment that Lender has ot become obligated 10 pay 10 the Secretary, and Lender shall prompuly cefund
any excess furkds to Bormower. Immediately priof to a foreclosure sale of the Property of its acquisition by Lenider,
Bortower's account shall be credited with any balance rensaining for all instaliments for items (a), (b) and {c).

3. Application of Payments. Al) payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

FIRST, 10 the morigage insurance premium to be paid by Lender to the Secretary or 1o the manthly charge by the

Secrerary instead of the monthly morigage insurance premium:

SECOND. to any Laxes, special assessments, leasehald payments or ground rents, and fire, flood and other hazard

INSurance premiums, as requined;

THIRD, to interest due under the Mote;

FOURTH, 10 amortization af the ptincipal of the Noie:

EIFTH, 10 laie charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether

favor of, and in a form acceptable to, Lender.

!n the evem of loss, Borrawer shalt give Lender immediate notice by mail. Lender may make proof of loss if not
made prowptly by Borrower. Each insurance company concerned is hereby autherized and directed 1o make paysient
for such pss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, af its option, either {a) to the reduction of the indebtedness under 1the Note and this Security
Insirument, first to any detinguent amounts applied in the order in Paragcaph 3, and then 1o prepayment of principal, or
(b} 1o the restoration or repair of the damaged property. Any applicarion of the proceeds 1o the poncipal shail o

the Note and this Security Instrumeny shalt be paid 1o the entity legally entitled theret,

In the event of foreciosure of this Security Instnement or other fransfer of title to the Property that extinguishes the
wndebiedness. all right. title and ingercst of Borrower in and to insurance poticies in force shail pass 10 the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrawer's principal residence within siaty days
after the execution of this Security Instrument and shail continue 1o oceupy the Propeny as Borrower’s principal
tesidence for at keast one vear afier the daze of occupancy, unless the Secretary determines this requirement will cavse
undue hardship for Barrower, or unless €xlenuating circumsiances exist which are beyond Borrower's control, Burmower

Lerder with any material iformation} in connection with the loan evidenced by the Note, inctuding, but not limited ta,
Tepresentalions conceming Borrower's occupancy of the Propenty as a principal residence. [f this Security nstrument is
on a leaschald, Burrower shall camply with the provisions of the kease. If Borcower acquires fee 1itle to the Propeny, the
leascho'd amdd foe title shall not be merged unless Lender aprees 10 the mereer in wiiting.

6. Charges o Borrower and Profection of Lender's Rights in the Property. Borrower shall pay all povernmental
ot mumeipal churges, fines and impositions thal are a2 inchuded in Paraaraph 2. Borrower shal! Fay these obligations
on tme directly 1o the entity which is owed the paymem. [T failure o pay would adversely affect Lender's interest in the
Property, upon Lender's equest Barrower shall prompily furnish 1o Lender receipls evidencing these paymenis.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other
cavenarts and apreements contained i this Securily Instrument, or there is 2 legal proceeding that may significamly
allect Lender's rights i the Propeny (such as a Pprocesding in hankeuptey, for condemnation or 1o cnlorcs laws or
regulalions), then Lender may de amd Py whatever is necessary 1o protect the value of the Property and Lender's
nghis e the Property, including payment of taxes, hazard nsurance and other ilems mentioned in Parapraph 2.

Any ameunts disbarsed by Lemder under this Paragraph shall become an additional deby of Borrower and be
sccured by this Secursiy Instrument. These amounis shall bear interest from the date of disbursement, at the Note mate,
and at the opiien of Lender, shall be mmmediately due and payzble.

7. Condemtnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher takng of any part of the openty, or for convevance in place of condemnation, arc hereby
assigned and shall be paid 1a Lender 1o the extent of the full amount of the iadebredness that femains unpasd under the
Note and 1his Security Instrument. Lender shal] apply such proceeds 1 the reduction of the indcbiedness under the
Nuie and this Secursty Instrument, first 10 any delinguent amourts apphicd in the order provided in Paragraph 3, and

then to prepayment of principat. Any application of the procecds to the principal shall not exlepd or pasipone the due
FHA NEVADA DEED OF TRUST
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.dalcul'd:emnh! m.ﬂﬁmmfmﬁwhhﬂ!.w“&e&mdnﬂm Ay
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8. Fees. Lmdqmymlhqfcuandcharmuhuiﬂbyhmy.

%. Grounds for Acceleration of Debt,

(a) Default, Lender may, e 28 limited mmwmmhmmamﬂm
mmmmﬂmm:ommb’mwmnwumnmm
(iiBnnuwrdcfmllsbyfailingmpayinﬁdlmymmhlywmmquimdbnhi:&c.iyhrmpir
10 o on W due date of he next monthly payment., or :
(ii)Bonwcrdefmm.sbyfaiiin;.fwapuhﬂo[mwdny:.mpuﬁrmnymﬁigﬁ_miudhﬁs .
Sccurity Instrument. ) om*-
ib) Sale Without Credit Approval. Lender shall, if itted by applicable law with the prios approval
Stm:uly.nquiuimmndialepzymnm&muﬂlummzdhymkmmﬂ:
(i)AIlorpanofﬂ\:Pmpmy.mamrtwwmnlmowmlmmd&:m.kﬂu

{ii} The Property is ol occupied bythepurchmurgmme:ashisotherpﬂmipal residence, of the
purchaser or g%eedm 50 occupy the Property but his or her ceedit hzs net bomn xpproved i
accordance with 1he requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to requine immediate payment ta fall, bt Lendey
does 0ot requize such payments, Lender does nol waive it tights with respect to subsequend events.
{4) Regulstions of HUD Sccretary. In many circumstances regulations issucd by the Secretary will Limit Lender's
tights, in the case of payment defaubis, to ire immediate payment in fuil and foreclose if Dot paid. This Security
Instrument does aot authorize acceleration or foreclosure if not permilied by regulations of the Secretary .
(e )Mortgage Not Insured, Borrower agrees that should this Sectrity Insuument and the gote secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, af its option and notwithstanding anything in Paragraph 9, Fequire immediate payment i full of aff

subsequentto 60 DAYS ) from the date hereof, declining 1o insure this Security imstnamens and the

noie secuned thereby, shall be deemed conclusive proof of such incligibitiry. Notwithstanding the forcgoing, this

Opiion may not be exercised by Lender when the unavailability of insurance is solely due 10 Lender's failure to remit

A mangage insurance premium to the Secrevary.

10. Reinstatement. Bormower has a right 1o be reinstated if Lenider has required immediate pavment in full becaise
ol Borrower’s failure to pay an amount due under the Note or this Security Instnument, This right applics even after
foreclosuic proceedings are instituted. To reinstate the Security Instruent, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account curren including, 1o the extent they are obligations of Bormwer under
this Security Instrument, foreclosare costs and reasonable and customary attomeys’ fees and capcases property
associaled with the foreclosure proceeding. Upon riastatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender bad not required immediare paymcnt in full. However,

made by the original Borrower or Borrower's SLCCESSOTS dn imterest. Any forbearance by Lender in exertising any right
or remedy shall ot be a waiver of or preclude the exercise of any right er remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenamts and agreements of
this Security Inslrument shall bind and ben~fit the successors and assigns of Lender and Borrower, subject 10 the
provisions of Parzgraph 9.5. Barrower's covenants and agreements shall be Joint and several. Any Bottuwer who
co-signs this Security Instrument bul does not execute the Note: (a) is €¢-signing this Securiry Jnstrumems only o
fmartgage. grant and convey that Horrower's interest in the Property under the terms of this Security Instrumem; (b) is
o1 persanally abligated to pay the sums secured by this Secuority Instrument; and (c) agrees 1hat Lender and any ther
Borrower may agree 10 exrend, modily, forbear of make any accommodations with regard (o the terms of this Security

15, Borrower's Copy. Borrower shall be Biven one conformed copy of this Sevurity Insrrument.

16. Assignment of Rents. Borrower wiconditionally assizns and wansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and bereby directs each
tenant of the Property to pay the rents 1o Lender or Lender’s agents. However, pror 10 Lender™s notice 1o Bosrower of
Barrower’s breach of any cavenant or azrecment in the Secunty Instrument, Barrower shall collect and roent all renis
and revenues of the Propenty as trustee far she benefit of Lender and Borrower. This assignmen of renss COnSLtyles an
absolute assignment and not an assignment for agdilional secusity oaly.

b Lender gives notice of breach 1o Borrower: {a) all reas received by Bomower shall be held by Bormower as trusteg
far benefil of Lender ondy, 1o be applied 10 the sums secured by the Security Instrument; {b) Lender shall be ewtitled o
collectad receive all of the renrs of the Preperty; and iv) each tenant of the Propeny shall pay all renes due and unpaid

_ W Lender or Lender's agent an Lender's wrilten demand o 1he 1cnane.

Borrawer has it executed any prior assigament of ihe rents and bas not and will ROt perform any act that would
prevent Leades from exercising its rghts under this Paagraph ta.

Letuder shall not be requited 1a enter upon, fake controd of or maintain the Property before of afier grving ootice of
breach to Borrower, However, Lender or a judicaally appointed receiver may do 5o al any time there ix 2 breach.
application of rents shall fol cure or waive any default or invalidate any oiher Fight or remedy of Lender. This

assignment of reals of the Property shall terminate when the debt secured by the Security Instryment is paid b full.
FHA NEVADA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and mmmmmnﬂm

17. Foredesure Procedure, # Lender requires immediate Payment in full under Paragraph 9, Lender mary invoke
lbepuwe:ofsalemdanymhcrmmdiupumiuedbywicablclaw. Lmduihdlbcalilledmmlhudiexm
inmn:dinp\n‘smng:hzrermdiaptwuedinmishny:ph IT.EMINMMthﬁmw.m:hkmm'ru
and costs of tike evidence, ' .

lrl.nllu-inmhslhemnl'nle, undchlumuummum-muuﬂmdm
nuu-rmeoruﬂmtnl‘dehuhudﬂhnda‘ndeﬂiutoumlbeﬁopmyhhwﬂ.-dshumml

botice as prescribed by a inblehwwﬂomwwlndhlhepammwbymhw.hnuﬂnl

give puhlic -nticeorulei:z'thcmlndin the manper prescribed by applicable law. Aller the thoe required

I:ysppliuhlehw.'l‘rmce. mhﬁhmmsmm.ﬁallsdllhhmupﬁklﬂhhthlﬁbu
designated im ome or more parcels and i

Tmnshnddivennthemm«'sdndmvcﬁnﬂu&npmy'hnntmm-
munly,uprmedorhnptied.ThndulshlheTr.me'sdudshnﬂbepﬂmaMcnﬂuud‘theMoﬂh
slatements made theyein, 'l‘mstaeﬂnllnpply the proccq_-dsorlhenlelalhernlbuhgnrdu—: (¥ to all expenses

of the sale, including, but not timited to, reasonable Trustee's and atlorneys’ fees; (b) to all Surns secured by this
Security Insirsment; and {c) any excess 1o the Person or persan legally entitled o .

or persons legally entitled to it. Such pesson o persons shall pay any recordation cosls,

19. Substitute Trustee. Lender, a its option, may fro: time to fime remove Trustee and appoint 2 successor
trustee wa any Trustee appointed « Without conveyance of the Property, the suceessor trusice shall succeed
10 all the tivle, power and duties conferred upan the Trustee herein and by applicable law,

20. Assumption Fee. if there is an assumption of this foan, Lender may charge an assumprion fes of U.S,
3 555.00

Riders to this Security Instnoment, 1 one or more riders ars executed by Bofrower end recorded Togeiher with
this Sccurity

Instrument, the covenants of each such rider shall be Incorporaied into and thall amend and supplement
the covenants and agreements of (his Security Instrament as if 1he

rider(s) werc in a pan of this Security Instrament.
[Check 2pplicable boxdes)].
DCondominium Rider DGnduund Payment Ridet DGmwing Equity Rider
Plaaned Unit Development Rider Cther |Specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contai
Instrumeny and in any rider(s) execoled by Borrower and recorded with it,

Wilness:

nedinpagullhmghloflhi:Smuixy

Witness:

{Seal)

Sorgurr

STATE OF NEVADA,

Onthis 24 *™ gayof  Feby wary 11y personally appeared before me, the undersigned, a notary public in
and for the County and Syae aforesaid, . Alan P. Ragyg atz Wy LECROFS 8 a4V O e

4

known (o me to be the PErsoi(s) described in and who executed 1he within and foregoing instrumens, and who
acknowledped o me that Khe * excculed the same frecly and voluntarily and for the uses and PUrpOSES
therein mentioned.

IN WITNESS WHEREOF, I have bereusto set my hand and affixed my official seal a1 my office in said county of
+ the day and vear in this Cenlificate first above wrinen.

My Commission CApires:

Cark County
Sy apet np. Avp 5, 197

NEVADA F TRUST \ { mn
::a“;lim‘ v.-n:::?nﬂ- T AR aon o By 1 Dq 27 22 7




Lincoln County

. -
. STATE OF NEVADA )
Jan,
COUNTY oF Lincoln )

on _February 23, 1994 + personally 'appeared before me, a Notary Publie,

Judy L. Raddatz

personally known or proved to me to be the Perscns whose names are sybscribed to
the above instrument, who acknowledged that She  executed the above instrument.

; .
{ Z{ 222 {_ZZzZLMJ =
Notary Public

tiy Comnission expires: 7-9-95 4

QFEICIAL SEAL
C.L. FLAVION-ARNHART
AGTAZ s PuduC-STATE OF KEVADA
KoE COUNTY, HiwaBa
Uy oo e oty 9, 1958
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S0 13 VEICHNT 48 TQNDWS:

The East Half {E1/I) Lot 2 in Hloek

23 in the Town of

Paraca, County of Lincoln, State of Nevada as shown on the

Official Map thereof recorded in tha Book
Lincoln County, Nevada records, together
parcels of land:

of Plats, page 34,
with the foliowing

: All those certain lots, pisces and parcels of land situate
in the Northwegtk Quarter (RW1/4} of the Northweat Quarter
{NW1/4) of Section 9, Townahip 2 South, Range 63 East,

K.D.B.gM., Panaca Townaite, alsoc known as
Street as recorded in Book A, page 314 of
Lincoln County, Nevada and bounded and de

a portion of 4th
Official Records of
scribed as follows:

BEGINNING at & point which is in the Wortheast corner of

Lot 2, Block 23, Panaca Townsite, from wh
corner of Lot 1 in Block 23 bears North 8

ich the Korthwest
9 °58'12" West, a

distance of 528 feet more or less; thence North 0°05'21" Wast, a

digtance of 32,5 feet, Bore or lesa, to a
85°58'12" East, a distance of ¢5.37 Eeet,
point; thence Scuth 9 05'21* East, a dist
along the formeg centerline of said 4th g
Ehence North Bg's581712% West, a distance o
lesa, to a point on the Keat line of gaid

point; thence South
more or less, to a
ance of 296.5 feet
treet to a point;

£ 45.37 Eeet, more or
Bicck 23; thence Narth

0°D5"21" Wemt, a distance of 264 feet, more or laBs, ko the

PQINT OF BEGINNING.

A poertion of land situate in the Nor
of ‘the Northwest Quarter (KW1l/4) of Secti
Range 68 East, M.D.B.&M,, Panaca Townsite

thwest Quarter {NR1/4)
on 9, Township 2 South,
r County of Lincoln,

State of Nevada, as recorded in Book A, page 34 of Official

Records of Lincoln County, being more par
follows:

BEGINNING at a point from which the
1, Block 23, as recordad above bcarl_ﬁor:
distance of 256 feet; thence Neorth 0°g5'2
32.5 Eeet; thence South 89°58'12" East 3
therce South 0°05'21" Eame a distance of
B9°58'12% West a distance ¢f 132 faet to
BEGINNING.

EXCEPTING AND RESZIRVING THEREFROM, a
utility easements existing chereof,

ASSESSOR'S PARCEL NUMBER rom 1933 -~ 1994;

cow C

ticularly described aa

Northwest corner of Lot
h'83°58'12" Wegt a

1" West a distance of
distance of 132 foet;
32,5 feet; thence Horth
the POINT QF

ny and all public
02-061-02

101€8%8
TREDCLIDRT DL SV Qb
ounty Title

April 6, 1954

109 me 229




