Linealn County

LINCOLN COUNTY, NEVADA

STATE OF TEXAS
COUNTY OF DALLAS

POWER OF ATTORNEY

First Madison Bank, FSB formerly known as First Gibraltar Bank, ("FMB") hereby
constitutes and appoints Troy & Nichols, Inc., a Louisiana Corgoration., ("the Servicer?) its
true and lawful attorney-in-fact to act for and on behalf of FMB with respect to mortgages
previously sold to various investors by FMB. The Servicer is authorized and empowered
pursuant to this Power of Attorney to take the following actions on behalf of FMB:

pursue collections to be made on the serviced ma

thereon with dpe prudence and diligence; foreclose or

otherwise convert the ownership of property securing such of

the mortgages as come into and continue in default; intervene

in bankruptcy roceedings and take such other lagal action in

connection with the serviced mortgages as may be necessary;

file, process and receive the proceeds from mortgifc insurance

or guarantee claims paid under the National ousing Act,

Title V of the Housing Act of 1949, or Chapter 37 of Title 38

of the United States Code; and execute and deliver all

instruments of satisfaction, cancellation, or of full or partial

release or discharge, or the like; prepare and execute

assignments; and prepare and execute instruments to vest fitle

in the Secretary of Housing and Urhan Development of

Washington, D.C,, or the Administrator of Veterans Affairs, as

appropriate., .
Provided that the Servicer, in com lying with this Power of Attorney, shall be subject to, act
in accordance with, and shall coniorm with the requirements of the applicable insuring or
guaranteeing agency and with reasonable standards, procedures, methods, and practices
generally observed and applied by permanent investors in mortgages comparable to those
serviced by FMB, or as sﬁall be reasonably requested by FMR, and shall establish and
maintain books, files and accounting rccorJ; in accordance with all the foregoing, which
shall be the property of FMB, and which shall be accessible to FME, its agents or
regulators upon request, and shall otherwise conduct its activities consistent with, and in
ag’:[:corg:rxlm:e9 ;gth. that certain Servicing Agrecement between FMB and the Servicer dated

arch 1, 1993,
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CORPORATE ACKNOWLEDGEMENT

STATE OF TEXAS :
COUNTY OF DALLAS §

This instrument was acknowledged before me on the 18th day of November, 1993 by
Randy Huinker of First Madison Bank, FSB on behalf of said assaciation.

CERTIFICATE OF SECRETARY

L Scott L. Gesell, hereby certify that I am the duly elected Secretary of First Madison
Bank, FSB and further ceriify that the attached Power of Attorney is an exact of the
certain Power of Attorney adopted at a meeting of the Board of Directors of First Madison
Bank, FSB held on Mair’ 17, 1993 at which a quorum of the directors was present and voting
at such meeting. Such Power of Attorney has not been alterad or rescinded.

IN WITNESS WHEREOF, I hereunto set my hand of office on this the 18th day of
Navember, 1993. ; *

}MM/
t L. GcséIh;Secrcta.ry

R

STATE OF TEXaS ' %
COUNTY OF DALLAS  §

This instrument was acknowledged to me by Scott L. Gesell, Secretary of First Madison
Bank, FSB on this the 18th day of November, 1993.
T

otary Public, State of Texas

DENISE W, BROWN
WY COMMISSION EXPIRES
Juna 23, 1897
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