Lincoln County

R POv—.

P

i

S S,

|

WHEN RECORDED MAN, TO:
DOCUMENT CONTROL DEPARTHENT
P.0. BOX 7024 -
PASADENA, CALIFCRNIA 91100-8074

CFC
LOAN #: 8128994

ESCROW/CLOSING #: 907776 TOJ

Prepared by: €. ALBERTI
SPAGE ABOVE FOR RECORDERS V9

State of Nevada DEED OF TRUST 3?;-3:22;50-103

THIS DEED OF TRUST (*Security Insirument”} is made on November 5, 1992 . The Grantor is
DANNA E. FERRIS , AN UNMARRIED WOMAN

("Borrower™). The trustee is

MIZHELE SIMNS

1265 5. SEMORAN BLVD., SUITE 1246, WINTER PARK, FL 32792

("Trustee™), The beneficiary is

COUNTRYWIDE FUNDING CORPORATION f
which is organized and existing under the laws of NEW YORK . and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109

{"Lender"). Borrower owes Lender the principal sum of
TWENTY THREE THOUSAND THREE HUMDRED NINETY SEVEN and 00/109

Dollars (US. $§  23397.00 )
This debt is evidenced by Borrower's note deted the same dite as this Securily Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable onDecenber 1, 2008 . This Security

Instrument secures to Lender: (5) the repayment of the debt evidenced by the Note, with interest, and all renewals, exicnsions and

modifications; (b} the payment of afl other sums, with intezest, advanced under paragraph 6 to protect the security of this Secarity

Instrement; and (¢} the performance of Bormower's covenants and agreements under this Secyrity Instrument and the Note. For

this purpose, Borrower imevocably grants and conveys to Trastee, in trust, with power of sale, the following described property

located in LIKCOLN . County, Nevada:
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the address of 300 DENTON HEIGHTS ,CALIENTS {Sueet, Cingl,

Nevada 89008- o izip C::i(::':’l’ﬂ‘f Address™); FHA Nevada Deed u{Tmt - 9,"!;2

@g -AR(NV) (mz0my CFC(10/92) VYMP MOATOAGE FOANS - (313)293-B103 - (800)521-7201 Inkisins




Lincoln County

TOGETHER WITH 2ll the improvesments now or hereafter erected on the property, and all eascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a part of e
mpmy.Anwplmmummdmmmnmmwmﬁsmwhmmpfmefmum is referred 10 in
this Security Instrument as the **Property.” .

BORROWER CGVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Bormower warrants and will
defend generally the title 1o the Property against all claims and domands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and interest on, the
dubn evidenced by the Now and late charges duc under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any \asz. charges, an installment of any (a) taxes and epecial
assessments levied o 1 be fevied against the Property, (b) leaschold payments or ground rents on the Propenty, and {(c} premiums
for insurance required by paragraph 4. .

Each monthly instaliment for items (a), (b}, and {c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additonal balance of nat more than one-sixth of the cstimated amounts, The
full annual amount for cach jtem shall be accumulated by Lender within a period ending onc month before an iem would become
detinguent. Lender shall hold the amounts collecied in trust © pay items (a), (b), and (c) before they hecome delinquent.

I at any time the total of the paymeats held by Lender for items (a3, (b), and {c), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such iwms when due, and if payments on the Mote are current, then Lender shall either refund the
excess aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimawd paymeats o subscquent
payments by Bomower, at the option of Borrower. If the wiat of the payments mads by Borower for item (a), (b}, or {c)
insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or
before the date the Kem becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbaa Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium (o the Secretary (or any year in which such
premium would have been required i she Lender still held the Security Instrument), each monthly payment shall also inchude
cither: (i) an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, o (i} a monthly charge
instead of & mongage msurance premium if this Security Enstrument is held by the Secratary, Each monthly inswaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the foll annual morgage insurance premium with
Lender one month pror © the date the full annual mortgage insurance premium is duc to the Secreiary, or if this Security
Instrumens is held by the Secretary, each monthly charge shall be in an amount equal o one-twelfth of one-hall percent of the
outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of all sums sccured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for alt instailments for items (a), (b), and (¢) and any mortgage insurance premium instaltment
that Lender has not become obligated 10 pay 1o the Secretary, and Lender shali promptly refund eny excess funds to Borrower,
immediately prioe 1 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Applicatien of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1 the Secretary or 1o the monthly charge by the Secretary
instead of the monihiy mortgage insurance premium;

Second. W any taxes, special assessments, leaschold payments or ground remis, and fire, flood and other hazard insurance
premiums, as required:

Third, 1o interest due under the Note;

Eaurth, to amortization of the principal of the Nots;

Fifth, to lalc charges due under the Note,

q AR(NY)} 9z08;  CFC(10/92) Pape2ole Inkialy: &“

soox 108 me 43
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4. Fire, Flood and Other Hazard Ieswrance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ereciad, against any hazards, casuahies, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shali also insure
all improvements on the Property, whether now in existence of subsequently erected, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hereby authorized and dirccted 1o make payment for such loss
direcily w» Lender, instead of 1 Borower and © Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indcbicdness under the Note and this Security Instrument, first to any
dclinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the procesds W the principal shall not extend or postpone the due daie of the monthly
payments which are referred o in paragraph 2, or change the amount of such payments. Any excess insurance procesds over an
amount required 1o pay all owsianding indebtedness under the Note and this Security Instrument shall be paid w the catity kgalty
eatded thereio.

In the svent of foreclosure of this Security Instrument or other transfer of title io.the Property that extinguishes the
indchmdness.alln‘,ght,lillcandhmstofﬂomumandmm:mmcpoliciesin[uceshallpmmﬁmpmﬂm.

5. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasekolds.
Botrower shall occupy, ostablish, and use the Property as Bomower’s principal residence within sixty days afier the execition of
this Security Instrument and shall continue 1o occupy the Property as Bomower's principal residence for at least one year aftcr the
date of occupancy, unless the Secretary determines (his requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist which arc beyond Borrower's control Borrower shall notify Lenders of any exwenusting
circumstances, Borrower shalt not commit waste or destroy, damage or subsiantially change the Property ar allow the Property
deteriorats, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or sbandoned or the Joan
is in default Lender may take reasonable action to protect and preserve such vacant or abandened Property. Borrower shall also
be in default if Borrower, during the koan application process, gave malerially false of inaccurate information of sterments (o
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupancy of the Propeny as a principal residence. I this Secarity
Instrument is on & lcasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tithe 10 the
Pmpcny,mclcasehnldandfeemkshdlnotbemergedunlﬁsl.endcragmmmﬂwmerguinwm

6. Charges to Barrower and Protection of Lender’s Rights in the Property . Bomrower. shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bosrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure \o pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall prompily fuenish 10 Lender receipis evidencing these payments.

If Borrower fails 1 make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, of ihere is a legal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatcver is necessary 10 protect the value of the Property and Lender's fights in the Propetty, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Mote ratc. and at the option of Lender,
shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in placc of condemniation, ase hereby assigned and
shzil be paid 1o Lender 10 the exient of the full amount of the indcbtedness that remains unpaid under the Note and this Security
Inswument. Lender shall apply such procceds to the reduction of the indebicdness under the Note and this Sccurity Instrument,
first o any delinguent amounis applied in the order provided in paragraph 3. and then to prepayment of principal. Any application
of the procceds to the principal shali not extend or postpone the due dawe of the monthly payments, which are referred o in
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Lincoln County

paragraph: 2, or change thc amount of such payments. Any excess proceeds over an amount rogquired o pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitlod thereso,

8. Fees. Lender may collct fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defalts,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Security Instrument prios to or
on the due date of the nexy monthly paymeat, or
(if) Borrower defaults by failing, for a period of thirty days. w perfornn any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sutns secured by this Security Instrument if:
(i} All or part of the Property, or & beneficial iniercst in a trust owning all or pan of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Bommower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requiremeats
of the Secretary.
(e) No Walver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsaquent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulls o require immediate payment in full and forectose il not paid. This Secarity
Instruraent does not authorize acceleration or forcclosure if not permited by regulations of the Secretary.

{¢) Mortgage Not Insered. Borrower agrees that should this Security Instrument and the Note secuned thereby not be
eligible for insurance under the National Housing Act within 60 days from the datc hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A writtens statement of any authorized agent of the Sccretary daed subsequent to 60 days from the date
hereof, declining o insure this Seourity Instrurnent and the Noie sccurcd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender's failure to remit 2 mongage insurance premium 1o the Seonetary.

10. Reinstatement. Bomower has a right o be reinstated if Lander has required immediate payment in full because of
Bomower's failure to pay an amount due undee the Note or this Security Instrument. This right applics even afier foreclosurs
proccedings are instituted. To reinstate the Security Instrument, Bocrower shali iender in & lump sem all amounts required to bring
Bomower's account carrent including, to the exient they are obligations of Borrower under this Security Instrumient, foreclosure
co3ts and reasonable and customary atiomeys' fecs and expenses properly associated with the foreclosure procecding. Upon
reinstatement by Bormower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate paymeat in full. However, Lender is not required to pormit reinstaiement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure. proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Bortower shall
not operaie W release the liability of the original Borrower or Barrower's successor in interest. Lender shall not be required to
commence procecdings against any Successor in interest or refuse 1 exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Bomrower or Bormower's successors
in interest Any forbearance by Lender in exercisimg any right or remedy shali not be a waiver of or prectude the eacecise of any
night or remedy,
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12. Successors and Assigas Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Insttument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9b. Borrower's covenants and agrecments shall be joint and several. Any Bormower who co-signs this Security
Inswrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and comvey that
Bormower's intctest in the Property under dhe terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Securiry Instrument; and {¢) agrees that Leader and any other Barrower may agree (o extend, modily, forbear of
make any accommodations with regard to the terms of this Secarity Instrument or the Note withoul that Bomower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Tnsirument shall be given by delivering it or by mailing &t
by first class mail unless applicable taw requircs use of another method. The notice shall be directed to the Property Adidress or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by [rst class mail 10 Lender’s
address stated hercin or any address Lender designates by notice 1o Borrower. Any notice provided for in thiz Secarity Instrament
shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Securtty Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared 10
be scverable,

15 Borvower's‘Copy. Borrower shall be given one conformed copy of his Sccurity Instrument.

16. Assignhment of Rents. Borower unconditionally assigns and transfers tn Lender ail the rens and reveanes of the
Property, Bommower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 10 Lender or Lender’s ageats. However, prior W Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instument, Borrower shall coliect and receive alt rents and revenues of the Propernty as
trustee for the benefit of Lender and Borrower, This assignment of rents constitulcs an absolute assignment and noi an assignment

-for additional security only.

If Lender gives notice of breach 1o Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
pencfit of Lender only, w be applied to the sums secured by the Sccurity insirument; (b} Lender shall be enuiled 10 collect and
receive all of the tenis of the Property; and () cach tenant of the Property shall pay all reats due and unpaid 1o Lender or Lender's
agent on Lender's writlen demand 10 the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of breach o
Borrower, However, Lender of a judicially appointed receiver may do so at any time there is @ breach, Any application of rents
shall not cure or waive any defaull or invalidaie any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Leqder further covenant and agree a3 follows:

17. Foreclosure Procedure. If Lender requires immediate paywient in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs
of fitle evidence. .

if Lender invokes the power of sale, Lender shall execute or cause Trustec to execute written notice of the pocurrence
of an event of default and of Lender’s election (o cause the Property to be sold, and shall canse such notice to be recorded
in each county in which any part of the Property is located. Lender shall mait capies of the uotice as prescribed by
applicable law (o Borrower and 1o the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons end in the manner prescribed by applicable liw. After the time required by applicable law, Truster, without
demand on Borrower, shail sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trusiee defermines. Trusiee may postpone
sale of all or any parcel of the Property by public announcement at the fime and place of any previously scheduled sate.
Lender or its designee may purchase the Praperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Frustee’s deed shall be prima lacke ¢vidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sate in the following order: (a) (o all expenses of the sale, including, bul not
fimited to, reasonable Trustee’s and attorneys’ fecs; (b) to all sums secured by this Security Insirument; and (z) any excess
to the persoh or persons legally entitled to it.
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18. Reconveyanot. Uponpaymtofaﬂmsmwedhy&k&cmityhmmmwwmqmmmu
mwymnopmymdmmmsmmm:mdmmwmm;mmwmm
lnmuummesmemshallrecmvcymerpmyvdmnutwmmmlhepusmwpamshgsﬂycnﬁﬂndhtm
puwnapammdxaﬂpaymypmpamﬁanmdmmdaﬁmcnﬂspunﬁmdundumhw.

19.thstime1'rnsue.lgnduuimupﬁon,myﬁomﬁmemﬁmremvcmmmduppointammmnmy
Tmmcnppoimﬂdheru’mda‘.wnhomwnveymceormem.mmmshansmdmmmeﬁﬂe.mﬂ
duties conferred upon Trustee herein and by applicable law.

20. Assumption Fee. If there is an assamption of this loan, Lender may charge an sssumgtion fee of US.
§ 1% OF THE PRINCIPAL BALANCE NOT TO EXCEED $500.00. .

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Tnstrument, the covenants of cach mlchﬁwstmnbehmpmamdinmmdshaﬂmmdmdsupplunmtmm
andagmmmlsofdnis&:curitylnmmmtuiflherida(s)wutapmnfﬂlisSecmity{am'm'nmi.

{Check spplicable box{es)]
ﬂogmdominimn Rider ] Gradusted Payment Rider [ Adjustable Rate Rider
7] Planed Unit Development Rider ~ {_] Growing Equity Rider ] Other(s) [specify]

BY SIGN'[NGBElDW.Bumwumwpmmdmmﬂwmmﬂn&dhmhwmﬂyhmmﬂinmyﬁdu(s)
executed by Bomower and recarded with it

‘Wimesses;

oo & Elasn (Seal)
DANNA E. FERRIS -Borower
(Seal)
~Borrower
_(Seal) (Seal)
-Bommower -Bofrawer

STATE OF NEVADA, Clark County ss:
Onthis |O dayof NDVestua, 1993 , personally appeared before me, the undersigned,

a notary public in and for the County and State aforesaid,

Dawna E. Ferris Ynown to me to be the Jescribed in
and who executad the within and foregoing instrument, and who acknowledged to me that She executed the
same freely and voluntarily and for the uses and purposes therein mentoned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal at my office in said county of Clare

Clark  the day and ycar in this Certificate first above writizn, f
My Commission Expires {elytaney 22,1977 %

Nowuy Public
County of Clande

e

. HOTARY PUBLIC

) STATE OF NEVADA
H " County of Clak

tricia L. Hatl
Egpwgls Fob, 22, 1997
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Legal pescriptien

gituate in the County of Lincoln, State of Nevada described as
follows: .

tots numbered 44, 46, 48, 50, 52, 54 and 56 in Bleck B in the
Denton Heights Subdivision to the City  of Caliente, Lincoln
County, Nevada,

And also,

BEGINNING at a point approximately 31 feet, more oF less, North
of the Southwest cornel of Lot 47, Block A, penton Heights
gubdivision in the City of Ccaliente; thence South. along the
Easterly line of Denton Avenue a distance of 150 feet; thence 90°
across Denton Avenue (40' more or less] to the Westerly line;
thence North along the Westerly line a distance of 150 feet to 2
point 31/ feet, more oT less, North of the southeast corner of Lot
48, Block B of Denton Heights sybdivision in the city of
caliente; thence Easterly across Denton Avenue to the POINT OF
BEGINNING, being a portion of Denton Avenue, as shown on the
official Plat of Denton Heights, caliente, Nevada.

TiLfr AND RECORDED AT REQLEET ©F
Dominick Belingherl —
November 29. 19291
[ £ MIMUTES PAST 8 OrCL™ ¥
A oo L1008 e OF QFRIC -
150, 705, PAGE S LINC L
ulNTY, NEVADA.

Yuriko Sekzer . ———-
52 CINTY RFC77 "
.

BEZ;E!EH !!i;ﬂ“bﬁ » Deputy

’ sooc 108 me 48




