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DEED OF TRUST
AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 18th dayof Ottober ~_+19 93 botween

— WHIPPLE {ATTLZ COMPANY, INC., a Nevada Corporaticss
— WILLIAM BANDALI, JR., 2 single man; _aod
——JOHY R. CABE and MYRA M. CABE, hushand And wifss

as Trustor, and _WESTERN FARM ('REDIT BANK

as Trustee and Beneficiary, a corporation, existing and operating under
the Farm Credit At of 1971, as amended, having its principal place of business in Sacramenta, California

WITNESSETH: That Trustor IRREVOCABLY GRANTS, CONVEYS AND ASSIGNS unto said Trastee, in trust, with power of
sale togother with right of eaty and possession  the following described  real property situated in the County of
Lincoln : +State of Nevada ("Property™):

FOR DESCRIPTION OF REAL PROPERTY SEE EXHIBIT "A" ATTACHED HERETO AND MADE
A PART HEREQF.

TOGETHER WITH: all bulldings, structures, equipment, fitures {including trees, vines and shrubs) and improvements of every kind and
description now or hereafter constructed or placed thereon; all existing and future water rights, however evidenced, ta the wse of water for
irrigation, livestock and domestic purposes, including irrigation and watering equipment and systems, ditches, laterals, conduits, and
rights-af-way used to convey such water or to drain the property, all of which rights are hereby made appurtenant to the property, and all
pumping ptants, electrical generators, wind machines, and fencing and storage tanks, now ar hefeafter used in cannection with the propery, all
of which arc hereby declarcd to be fixtures; all grazing rights, leascs, permits and licenses; all oi, &8s, and mineral leages, permits and rights nsed
with the property; and alf tenements, hereditaments, easements, rights-of-way and appurtenances to the preperty.

TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNE, transfers, conveys and sets over to Beneficiary all the Tenis, royalties,
issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion thereof or from any
fease, mineral lease, or agreement pertaining thereta (collectively the "Rents™); SUBJECT, HOWEVER, 1o the right, power and authority given
to and conferred upon Trustor by Paragraph B3 hereof.

FOR THE PURFPGSE OF SECURING: (1) payment of the indebtedness evidenced by guarantees or by the following pronus.. - note(s)
payable by Trustor and/or others 1o the Beneficiary at the times, in the manner and with interest as therein set forth (netes may contain
variable or ndjustable interest rate provisions):

Face Amount Dated Face Amount Dated Face Amount Dated

|
1 $407.000,40 10/18/93

L

(2) the payment of such additienal loans or advances, including advances under a revobving line of credit, with interest thereon, a3 hercafter may
be made to Trustor, or Trustor's siccessors ar assigns, evidenced by s Ppromissary note, guaranty or otherwiss; PROVIDED HOWEVER,
THAT, such additional loans or advances shali be secured by this Deed of Trust only if the promissory note, guaranty, or other document
evidencing such loans or advances shall recite that it is ta be secured by this Deed of Trust; (3) the payment of any substitute notes, rencwals,
reamartizations, and extensions of all indebtedness secured by this Deed of Trust; (4) ihe performance of every obtigation and agreement of
Trustor whether contained or incorporated by reference in this Deed of Trust, of contained in any loan doument or guaranty executed by
Trustor in favor of Beneficiary, with, Fespect Lo any loan or advance secured by this Deed of Trust; and (5) the payrment of all tums é:pcnded or
advanced by Beneficiary under or pursuant to the Terms of this Deeed of Trust, together with interest thereon as herein provided. :
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* A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. To use loan proceeds solely for the purposes set forth in the loan application(s); 1o comnply with the Farm Credit Act of 1971, as amendod,
md/urlherqulatiomoﬂml’umCred‘nAdmiMon, nOW existing or as berzafier xmended,

Z To keep the Property in good condition, working order and repair; care {or the Property in accordance with standards of geod husbandry
nndmkcepanunu,vinuandcmpsonuidhndpmpeﬂymh' hﬁgued.fertﬂized,spnyad,mdﬁmimed;nmmmwe,dmoyor
suffer the remaval or destruction of any building, feace, canal, well or other impravements or fixtures therean; not to temove, replace or alter-any
horticultural or viticultugal tree, vine or shrub planted theron without the prior written consent of Bemeficiary, except in the ordinaty course of
busincss; to complete or restore promply and in good and workmanlike manner any building which may be canstructed, damaged ot deatroyed
thereon; to comply with all laws, covenants and restrictions affecting the Propeny. oot to commil o permit waste thereof, not to commit, suffer
or permit any act upon the Property in viclation of law; to do all other acts which from the character or use of the Property may be reasonably
necessary, the specific enumerations herein not excluding the general; to observe and perform all obligations of Trustor under any bease of the
Property.

3. To provide, maintain and deliver to Beneliciary fire and all other types of insurance of the type and in as Heneficiary may require,
with loss payable clauses solely in favor of Beneficiary. in the event of loss, the insurance proceeds, of any part thereof, may be applicd by
Beneliciary, at its option, te the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In the
event that the Trustor shall fail ro provide satisfactery hazard insurance, the Bencficiary may procure, on the Trustor's behalf, insurance in favor

of the Beneficiary alone. If insurance cannot be secured by Trustor 16 provide the required coveragre, such tnability shall constRute an event of
defauh hercunder.

of Beneficiary or Trustee; Beneficiary or Trustee may appear in and kitigate any such action or proceedings, including any bankruptey, partition or
condemnation proceeding, affecting the property; or Beneficiary’s interest therein, in which event Trustor agrees to pay 8ll cests and cxpenses
thereof, including attorney's fees and costs of securing evidencs of tithe:

5. To pay on or before the due date all taxes and sssessnents affecting the property, including all assessments vpoen water company stock and
all rents, asseasments and charges for water, Bppuricnant to or used in connection with the property; 1o pay, when due, all encumbrances, char s,
and liens, on the property or any part thersof, which at any time appear 1o be prior or superior hereto.

6. To pay the reasonable amount of any attorncy's foes, together with corts, incurred by Beneficiary in the event the obligation secured hereby
is referred to an atterney for enforcement of Beneficiary's rights hereunder or if Beneficiary retains an attorney to advise Beneficiary in
connection with this Deed of Trust or sny other agreement related to the indebtedness socured by this Deed of Trust, The fees and costs
described herein and clsewhcre in this Deed of Trus shall be in addition to thase set forth in the loan agreement or any other written agreem.nt
between Trustor and Beneficiary.

7. Should Trustor fail to make any payment or to do any act as herein pravided, then Beneficiary er Trustes, but without obligation to do so
and without notice 10 or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in such
manner and 1o such extent 8s either may deem necessary to profect the seourity hereof, Beneficiary or Trustee being authorized to enter upon the
property for such purposes; commence, appear in and litigate any action or proceeding purporting (o affect the security hereof or the rights or
powers of Beneficiary or Trustee, including any bankruptey proceeding affecting the property; pay, purchase, contest, of compromise any
encumbrance, charge or lien which in the judgment of either appears ta be prior or superior hereto; and in exercising any such powers, incur any
liahility, expend whatever s in its absolute discretion it may decm necessary therefore, inctuding attorney's, accountant's, and appraisal fees
and costs of securing evidence of title, and all amounts so axpended shall be obligations of Trustor secured by this Deed of Trust. Nothing
contained herein shall prohibic Beneficiary from entering the Property, at a reasoneble time and upon reasonable notice to Trustor, without
incurTing of assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

8. To pay immediately and without demand all sums expended by Beneficiary or Trustes pursuant to the provisions hereof, with interest from
dute of expenditure &t the same rate as is provided for in the note or notes secured by this Deed of Trust. In the event that such sums are not
immediately paid, they shall be added, along with the appropriate amount of capital stock or participation certificates, to the principal balance of
the indebtedness secured hereby und shall accrue interest ag berein set forth. All such sums shall be secured hereby.

9. Environmental Representations, Warranties und Covenants. .

(a) Except as disclosed in writing to Beneficiary, or except as otherwise provided in any Loan Agreement between Beneficiary and Trustor
which specifically refers to said Property, to the best knowtedge of Trusior after due inquiry, Trustor hereby further represents, warcants and
Cavenants as follows:

ti) No pollutants, centaminanis (including off or other petroleum products), txie or hazardous substances, or solid or hazardous wastes, a8
such terms are defined under any federal, state ot local Environmental Law, regulation or ordinance (hereinslter “Contaminants™) have been, are
being or will be gencrated, manufactured, produced, stored, disposed of, disch ged, rel d, thr d to he rel d, or otherwise allowed to
migrate of escape on, uader or from sajd Property in such quantities or concentrations as would vilate any federal, state or local Environmental
Law, regulation or ordinance or as would require Trustor to repont such condition to any governmental suthority or te undertake removat or
remedial action to clean up such contaminants; .

(ii) No Cantaminumts are located on, in or under any property located adjacent to the Property in such quantities or concentrations as would
constitute a violation of any Envi | Law or as would require the owner of (he adjacent property to repon such condition to any
governmental sutharity or te undertake removal or remedial action to clean up such Contaminants;

(iii} Neither the Property, nor any portion theread, nor any adjacent property or portion thereof, has been or is proposed to be listed wnder
1w Comprehensive Environmental Response, Compensation and Liability Act (42 US.C. Section 960, e1 seq.), or any analogous sate [aw.
Trustor shall immediately notify Beneficiary if Trustor acquises any information concerning the listing or proposed listing of the Property or any
adjacent property and shall provide Beneficiary with any documents in Trustor's possessian relative thereto;

(v} No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 US.C. Section 6901, o seq.), or apy
analogous state law ("Hazardous Wastes™), have been, are being or will be stored ar treated in surface impoundments or other structures or
facilities that are tocated pantially or entirely below the ground surface.

{¥) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement (hereinafter
"Aclion”) has previously been brought, is now pending, or 1o the best knowledge of Trustor threatened against or anticipated by Trustor, with
respect Lo Trustar's use or management of Hazardous Materials or Hazardaus Wastes ur the environmental condition of the Property, including
any underlying groundwater. Upon learning thereof, Trustor shatl immediately notify Beneficiary of any such Action ar threatened Action and

provide Beneficiary with copies of all documentation relative thereta;

(vi} Except as disclosed in writing to Beneficiary, no underground tanks, wells (except domestic water wells), septic tanis, ponds, pits or any
other sturage tanks ("Tanks™) {(whether aurrently in use or abandened) are or wers located on or under said Property and no Tanks are or were
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serving saic Property described herein. With respect to any Tanks disctosed in writing (0 Beneficiary, Trustor shall comnply with all federal, state
anu local laws, regulations and ordinances and any requirements of city or county fire d ¥ enis, applicabie 10 the mai and use of such
Tunks, including, without limitation, Title 40 of the Code of Federal Regulations Part 112;

(b) Nothing herein shall be dezmed to prohibit Trustor from (i) using, handting or storing hazardous materials or substances, as defined undey
any federal, state or local law, regulation or erdinance ("Hazardous Materials") or (i) storing o treating non-hazardous wastes, so long s such
activities are carried out (2) in 2 good and husbandlike in the ordinary course of business, and (b) in pliance with afl upplicak
environmental |aws, regulations, permits, ordess or other requirements;

(c} In the cvent that Trustor is in breach of any of its TERTEsCNtations, warranties O covenants as set forth above, Trustor, at its sole expense,
shall tuke all action required, including environmental cleanup af the Property, to comply with the Fepresentations, warrantics and covenants herein
or applicable legal requirements and, in any cvent, shall take all action deemed necessary by appropriate gevernmental authorities, Beneficiary
shiil have the right, but not the obligation, to advise appropriate governmental euthorities of any environmental condition on or affecting 1he
Propeny that constitutes or may constitute a breach of Trustor's obligations hercunder;

(d} Trustor and its successors and assigns shall indemnify, defend, protect, and hold harmiess Bencficiary, and/or Trustee, its directors, officers,
employces, agenis, sharcholders, saccessors and assighs and their officers, employees or agents, from and against any and all claims, suita, damages,
liens, losses, liabililics, interest, judgr s, cleantup costs, demands, actions, causes of adtion, injuries, administrative proceedings and orders,
consent agreements and orders, penalties, costs and expenses (including any fees nd expenses incurred in enforcing this indemnity, any
out-of-packet litigation costs and the reasonable fees and expenses of counsed) of any kind whatsoever ("Claims") paid, incurred or suffered by, or
asseried againgt Benefictary and/or Trusice, including but not limited to Claims arising out of loss of life, injury 10 persons trespass or damage to

Property, Trustor's predecessors in interest, third partics who have been invited, permitted or trespassed on the Propenty, or partied in a contractual
relationship with Trastor, or any of them, or which directly or indirectly arise out of of result from or in any way connected with the Propeny,
whether or not caused by Trustor or within the control of Trustor, including without litigation: (i) the Pprescnce, use, pencration, trediment, storage,
disposal, release, threatened releass, or discharge of any Hazardous Material or Contaminant at or from said Property and/or the clesnup of
Hazardous Materials or Contaminants within, on or under said Property; (ii} Trustor's breach of any of the Tepresentations, warranties and
covenants contained herein; and (iii) Trustor’s violation or alleged violation of any applicable Environmental Law, regulation or ordinance;

{e) Trustor's represcntations, warranties, covenants and indemnities contained herein shall survive the gocurrence of any event whatzoever,
including without Limitation the payoff of the promissory note secured herchy, the Tecosveyance or foreclosure of this Deed of Trust, the
acceplance by Trustee of 4 deed in lieu of foreclosurs, of any transfer or abandonment of the Property;

() The term "Environmental Law” shall mean any {ederal, state or lacal law, statote, ordinance, or regulation, now in effect or hereinafter
enacted, pertaining to health, industrial hygitne, or the environmentat conditions on, uader or about the Property, including but not limited to

enactments requirng the remowval or containment of asbestos-contuining ials in private buildings
10. Grazing Rights. If any portion of the Property described in this Deed of Trust is used by ‘Trustor as the basis for oblaining grazing permits
ar other grazing rights isseed by any governmental agency, including without limitations the Farest Service, US. Department of Agriculture or the

Hureau of Land Management, U.S. Department of Interior, Trustor covenants and agyees as follows:

(a) Said grazing permits or other rights are in good standing and have not been modified, reduced or limited in any other respect, except as fully
disclosed in writing 1o beneficiary:

{b) Trustor will perform all abligarions imposed as a requirement of exercise of gaid grezing permits or other rights and will comply with ail faws,
rules and regulations applicable thereto;

() Trustor will take such timely action as may be required 1o causc the renewal or reissuance of said grazing permits or other rights from time to
lime as they expire during the term thereof. Trustos agrees and acknowledges that the failure to tenew or cause the rej of apy said p
for any reason, whether the result of an set or omission of Trustar or for reasons beyond Trustor's contro), is an event of default herenndet and
Beneficiary shull have the right to exercise the rights hereinafter set forth in this Deed of Trust;,

{d) Trustor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof prior to delinquency, In

-he evenz Toustor fails to pay any such payment , the amount unpaid shall become a part of the indebtedness secutcd by this Deed of Trust and shall
3¢ immediately due and payabie,

11. Trustor shall furnish Beneficiary as soon as possible, but in no event later than 120 days aftcr cach fiscal year end, financial reponts for each
ol 1he undersigned, including a balance sheet und a profit and loss statement,

B. IT IS MUTUALLY AGREED THAT:

1. Any award of damages in connection with any tuking of condemnation or injury to the property by reasnn of public use, or for damages
resulting from private trespass or injury 10 the propeny, is absolutely and unconditionaliy assigned and shall be paid to Beneficiary, under the terms
i cunditions of this Deed of Trust pertaining to Rents. Upan receipt of such money Beneficiary may apply the same on the indebtedness secured

vereby. Trustor agrecs to execute such further documents as may be required to effect the assignments herein made as Beneficiary or Trustes may
require.

2. At any time, without alfecting the Kability of any person for the payment of the indebtedness secured hereby, and without otherwise ulfecting
‘he security hereof, Trustee may (a) consent to or juin in the making of any map or plat of the property; (b} grant any easement or create any
restriction thereaf; (¢} suburdinate this Deed of Trust; {d} extend or modify the term of the Joan of boans secured hereby, and (c) reconvey withhout
warranty, ull or any part of the property. Trustor Bress 10 pay reasonable Trustee's fees for any of the foregoing services.

3. Privr to any default by Trustor in the payment, ebservance, performance and discharge of Any condition, ohligation, covenant, or agrecment of
Frustor contained herein, Trustor may, as the agent and fiduciary repr tve of Beneficiary for collection and distribution purposcs vnly, collect
nd.receve the Rents as they come due and payable; the Hents are to be applied by Trustor to the payment of Lhe principal and interest and all

Deed of Trust and, thereafter, so lang as afuresaid has eccurred, the balance shall be distributed to the account of Trustor. Upen any such default,
Bencficiary may at any time without notice, either in person, by agent, or by a receiver to be appainted by a court, and without regard to (he
wequacy of any security for the indebtedness hereby sccured, enter upon and take possession of the Property or any part thereod, in his own name,
e for or otherwise collect such rents, issues and profits, including those past duc and unpaid, and apply the same, less costs and expenses of
spration and collection, including reasonable altorney’s fees, upon any indebtedness secured hereby, and in such order as Benefictary may
determine; also perform such acts of fepair, cultivation, irrigation or profection, as may be necessary or proper to conserve the value of the
Pruperty; also lease the same or any part thereof for sach rental, term, and upon such conditions as its judgment may dictate; also prepare for
1arvest, remove, and sell any crops that may be growing upon the Property, and apply the proceeds thereof upon the indebtednest secured hercby,
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4. The cnrering upon and taking possession of the property, the collection of such rents, issues, and profits, or the proceeds of ;. Giher
insarance policics, or compensation or awards for any taking of or damage ta the property, and the application of refases thereof s aforesaid, shall
IOK Guze or waive: say default o hotice of defaull hereutider or invalidate any act done pursuant to such notice.

5. Upon default by Trustor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all sums socursd
hereby shall | dizeely b due and payable at the option of the Beneficiary and in accordance with applicable state law. In the evest of
default, Beneficiary may employ counset to enforce payment of the obligations secured hereby, may cause the Trustee to sell the trust property in
accordance with the power of sale granted herein and the applicable state law, and may exercise such other rights and remedies granted by lsw and
equity, which rights and remedies shall be camulative and not exclusive, Frustee may sell the property cither as a whole or in separate parcels, and
in such order 44 il may determine, The purchase price shall be payable in lawful money of the United States at the time of the sale. In exercising

" the power of sale contained herein, Trustee may hold on¢ or more sales of 21l or any portion of the property by public announcement at the time
and place of sale set forth in the notice thereof, and from tme to time thereafter may posipone such sale or sales of all or any portion of the
property to the same or separate days by public announcement at such time fixed by the preceding postponement. Any person, including Trustee
or Beneficiary, may purchase at such sale. Beneficiary may credit bid at any such sale, and if Beneficiary is the successful purchaser, it may apply
any of the outstanding obligations secured hereby in settlement of the purchase price. Beneficiary may resort to and realize upon the secutity
hereunder and any other real or personal propeny security now of hereafter held by Beneficiary for the obligations secured hereby in such order
end manner as Beneficiary may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or suecessively and in
one or several ¢ lidated or independent judicial aaions or lawful nonjudicial procetdings, or both. If the abligation secured by this Deed of
Trust is also sccured by persenal property, fixtures or crops, Beneficiary may eaforce its security intesest in the personal property, ficeures and crops
and jis lien under this Deed of Trust in any manner and in any order ot sequence permitted by applicabile law. Al remedies are cumulative and
none are exclusive; no election by Beneficiary to pursue ons remedy or item of collateral shall be desmed to be a release or waiver of any o1 ¢
item of collateral of a release or madification of the liability of Trustor or asy guarantor to pay and perform in full all obligations to Beneficiary.

6. The fuilure on the part of the Beneficiary to prompily enforce any right hereunder shall not operate as a waiver of such right and the waiver
by Beneficiary of any default shall not constitute a waiver of any other or sub g defaults. Subseq P of any payment by the
holder hercof shail not be desmed a waiver of any default by Trustor, ar of Beaehiciary’s rights hereunder as the result of any sale, agreement to
sell, conveyance, ar alienation, regardless of holder™s knowiedge of sich default, sale, agreement to sel, conveyance, or alicnation at the time of
accef of such

7. This Deed of Trus applées to, inures to the benefit of, and binds all parties hereta, their heirs, legatees, devisees, administrators, executars,
suceessors and assigns. The term Beneficiary shall mean the holder ang ewner of any note secured hereby; of, if the note has been pledged, the
pledgee thereol. In this Deed of Trust, whenever the context 5o requires, the masculine gender includes the feminine and/or neuter, and the
singular number includes the plural. All obligations of Truttor hereunder are joint and several

8. Trustec is not abligated to motify any party hereio of pending sale uader any other Deed of Trust or of any gction or proceeding in which
Trustor, Beneficiary or Trusice shall be & party unieas brought by Trustea.

9. Beneficiary may, from time to time or at any iime, substitute a Trustee or Trastees to execute the trust hereby created, and when any such
substilution has been filed for record in the office of the Recorder of the county in which the Property herein described is situated, it shall be

conclusive evid of the appoi of such Trustee or Trustees, and such new Trustee or Trustees shall succeed to all of the powers and duties
of the Trustec or Trustees named herein,.

0. In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed or alienatec w
Trustor, or by operation of law or otherwise, except by inheritance, all obligations scoured hereby, irrespective of the maturity dates, at the opLva
of the holder hereof, and without demand of notice, shall immediately become due and payable, Failure to exercise such option shall not
vonstitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell, conveyance or alienation.

11. In the event any one or more of the provisions contained in this Deed of Trust or in any Promissory Mate hereby secured shall for any
reason be held 10 be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect any other provition
of this Deed of Trust or said Promissory Note, but this Deed of Trust and said Promissory Notcs shall be construed as if such invalid, illegal or
unenforceable provision had never been contained hersin or therein,

12. The undersigned Trustor agrees that he is entitled only Lo those notices required by applicable law and requests that a copy of any notice of
default and of any notice of sale hereunder be mailed to Trustor at the address set forth below.

General Delivery WHIPPLE CATTLE COMPANY, I
Hika, NV 89017 a Nevada Corporation

By:
Bret D. Whipple,

By: _ﬂﬂm—b g

ne E. Whipp Braﬁsﬂaw, Secretary

General Delivery ) M//%ﬂ ol /

Hiko, NV 83017 William Rapdall, Je.
g

10222 Central Avenue o 7,/;’/—&-—-

Garden Grave, CA 926421 ¢ John R, Cabe

Myra M. Cabe

-

ey
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Loan No.: 248894-9

WATER RIDER TO DEED OF TRUST

This Water Rider to Deed of Trast {*Rider™) is made this__18th day of Cctober , 1993  andis
incorporated into and shall be deemed to amend and supplement the Deed of Trust of the same date given by the
undersigned ("Borrower”} to secure Borrower's promissory note(s) to _.WESTERN FARM CREDIT BANK

A. The "Property” described in the altached Deed of Trost ifcludes all right, title, and interest at any time of Trustor {or
any of its bailees, agents, or instromentalities), whether aow existing or hereafter arising or acquired, whether direct or
indirect, whether owned legally, of record, cquitably or bencficially, whether constituting real or personal property (or subject
to any other characterizations), whether ercated or authorized under existing or future laws or regulations, and however
arising in, including without limitation, 1he following, which shall callectively be called “Water Assels™

1. All water (including any watér inventory in storage), water rights and entitiements, other rights to water and other
Tights to receive water or water rights of every kind or nature whatsoever including (i) the groundwater on, under, pumped
from or otherwise available 1o the Property, whether as the result of groundwater rights, contractual rights or otherwise, (ii)
Trustor’s ight to remove and cxtract any such groundwater including any permits, rights or licenses granted by any
gavernmental authority or agency or any rights granted or ereated by any use, casement, covenant, agreement, or contract
with any person or entity, {iii) any rights to which the Propezty is entitled with respect to surface water, whether such right is
appropriative, riparian, prescriptive, decreed or otherwise and whether or not pursuant to permit or other governmental
authorization, or the right to store any such water, (iv) any water, water right, water allocation, distribution right, delivery
right, water storage right, or other water-related entiticment appurtenant or otherwise applicable to the Property by virtue of
the Property being situated within the boundaries of any district, agency, or other governmental entity or within the
boundaries of any private water company, mutual water company, or other non-governmental entity;

2. All stock, interest or rights (including any water allocations, voting or decision rights) in any entity, together with eny
and all rights from any entity or other person o acquire, receive, exchange, scll, lease, or otherwise transfer any water or other
Water Assels, to store, deposit or otherwise create water credits in a water bank or wmilar or other arrangement for
allocating water, 10 transport or deliver water, or otherwise to deal with any Water Asset;

3. Al licenses, permits, approvals, contracts, decrees, rights and juterests to acquire or appropriate any water or other

Waler Assets, water bank or other crodis evidencing any right to water or other Waler Assets,
deliver water or other Water Assets,

to store, carry, transport or

to scll, lease, exchange, or otherwise transfer any water or other Water Assel, or to

change the point for diversion of water, the location of any

water or Water Assel, the place of use of any water or Water

Asset, or the purpose of the use of any water or Water Asset;

4. All rights, claims, causes of action,
relating to any water or Water Asset;

judgments, awards, and other judicial, arbiter or administrative relief in any way

3. All storage and treatment rights for any water or any other Water Asset, whether on or off the Property or other

praperty of Trustor,

together with all storage tanks, and other equipment used or usable in connection with such storage and

any water bank deposit credits, deposit accounts or other rights arising on account of the storage or nonuse of any water or

6. All rights 1o transport, carry, allocate or otherwise deliver
located;

water or other Water Assets by any means wherever

7. All guaranties, warranties, murkeling, managemenl or service comtracts,

indemnity agreements, and water right

agreements, other water related contracts and water reallocation rights,

all insurance policies regarding or refating to any

Water Asset;

8. All rents, issues, profits, procceds and other accounts, instrumen|

15, chattel paper, contract rights, general intangibles,

deposit accounts, and othee rights to payment arising from or on account of any use, nonuse, sale, lease, transfer or other

disposition of any Water Asset.

To the extent that any Waler Asset constitutes personal property, this Deed of Trust shall also be decmed to be a

seeurity agreement creating a security interest in all of such

personal property and granting to Beneficary all of the rights and

reimedies of 4 sccured party under the Uniform Commercial Code and other applicable state Taw,

- . ,
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C. Absolute Assignment of Al Revenue From Water Assets - Trustor bereby absolutely and unconditionally assigns to
Beneficiary all proceeds, rents, issues and profits from any usc (2past frem watering plants on the Property or other ordinary
usz on Lhe Property), nonuse, sale, lease, transfer or disposition of any kind of any water or any othor Water Asset subject to &
lien in favor of Beneficiary. That assignment shall be perfected automatically without appointment of a receiver or
Beneficiary becoming a mortgagee in possession and Bencficiary shall have the right, before or afler the ocowrrence of any
default or event of default, 1o notify any account debtor {0 pay all amounts owing with respect to those proceeds, rents, fssues
and profits directly to Beneficiary, Except as otherwise agrecd in writing by Beneficiary, Bencficiary may apply any such
collection (and any rents, issues, profits and proceeds) to any tndebtedness owed to Beneficiary in any order, priority or
manner desired by Beneficiary. '

D.  The Deed of Trust provides as follows:

“In the event the herein-desctibed Property, or any part thereof, or any interest thercin, is sold, agreed to be sold, conveyed or
alienated by Trustor, or by operation of law or otherwiss, except by inheritanee; all obligations secured hereby, irrespective of
the maturity dates, at the option of the holder hereof, and without demand or notice, shall immediately become due and
payable. Failure to exercise such optien shall not constitute a waiver of the right to excrcise this option in the evept of
subsequent sale, agreement to setl, conveyance or alienation.”

This provision of the Deed of Trust is amended in its entirety and replaced with the following:

a. In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold,
conveyed, alienated or transferred, including any water transter as defined in subsection (b) below, by Trustor, or by
operation of law or otherwise, except by inheritance, without Beneficiary’s prior written consent, all obligations secured
hereby, irrespective of the maturity dates, at the option of the holder hereof, and without demand or notice, shall immediately
become due and payable, Failure to exercise such option shall not constitute a waiver of the right to evercise this option in
the event of subsequent sale, agreement to sell, conveyance or akienation.

b. A water transfer is any teansfer, assignment, sale, agreement 1o sell, conveyance, exchange, gift, encumbrancs,
pledge, bypothecation, alicnation, grant of option o purchase, or other disposition of, directly, indirectly or in trust,
voluntarily or involuntarily, by operation of law or otherwise, or the entry into a binding agreement to do any of the foregoing
with respect to all or any part of any existing or herealter ereated or acquired Water Assets.

E. References to "water" and "waler rights” are used herein in the broadest and most comprehensive sease of the term(s).
The lerm “water” includes water rights and rights to water ot whatever rights to money, procceds, property or other benefits
are exchanged or received for or op account of any Water Asscts of any conservation or other nonuse of water, including
whalever rights are achieved by depositing one’s shase of any Watcr Assels in any water bank or with any water authority, ar
any other water reallocation rights.

By signing below, Borrower accepts and agrees, as of the daie first written above, to the terms und covenants contained in this
Rider.

WHIPPLE CATTLE CCMPANY, ING., .
a Nevada Corpgration
S
BY: %‘j @//,/ /oﬂgﬂ

Bret O. Whipp&, Ardoident

William Rangall
e,
- ,/'4 =
« John R. Cabe

S T Cim

Myrg M, Cpl;e

] e a ’
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e SYmrr e = o=
PARCEL 1:

In Township 5 South, Range 60 East, M.D.B.§M.

Sectlon 36: The South Half of the Southeast Quarter and the
Southeast Quarter of the Southwest Quarter ’

Except any portion of said lard heretofore conveyed to the State
of Nevada for highway purposes. :

In Township 6 South, Range 60 Faat, M.D,B.&M.

Bection 1: The Northeast Quarter, The Southwest Quarter of
the Southeast Quarter and the East Half of the Southeast
Quarter.

Except any portion of gaid land heretofore conveyed to the State
of Nevada for highway purposes,

Alsc excepting therefrom that certaln parcel of land conveyed by
Deed recorded June l, 1937 in Book E-1 of Real Estate Deeds,
page 259 in File Ne. 12070, Lincoln County, Nevada recorgds, more
Particularly described-as follows:

Commencing at a polnt 160 feet South of the Northeast corner of
Section 1, Township 6 South, Range 60 East, M,D.B.&M., and
running West 275 feet to East right-of-way fence, thence 100
feet West across khe Highway to the West right-cof-way fence;
thence, 450 feet West to Northwest Corner; thence, Southerly
1950 feet to the Southwest Corner; thence Eaat, 640 feet k¢ Weat
right-of-way fenee, or Southeast Corner; thence, northerly
along the Right-of-way fence 500 feet; thence East 100 feet
across Highway to Bask Right-of-way fence, thence 300 feet
Easterly; thence Northerly 1450 feet to point of beginning,
being a portion of Lot 1 and the Southeast Quarter of the
Northeast Quarter of Section 1, Township 6 South, Range 60 East,
MoD-B-&M- z

Section 12: The Bast Half of the Northeast Quarter and the
Northeast Quarter of the Southeast Quarter,

Except any portion of said land heretofore conveyed to the State
of Nevada for highway purposes, .

in Townahip 6 South, Range 61 Fast, M.D.B.&M.

Section 7: The West Falf of the Northwest Quarter, the
goutzeast Quarter of the Northwest Quarter and tie Southwest
uArter,

Except any portion of said land heretofore conveyed to the State
of Nevada for highway purposes,
(Continuedq) .

" Bection 1B: The Northwest (Quarter and the West Half of the
HNortheast Quartar,

Except any portion of sald land heretofore conveyed t%ﬂﬁpelq}?tﬁc[65’7

of Nevada -for highway purposes.
(Page 1 of 2)
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PARCEL 23
Township 6 South, Range §0 East, M.D.B.&M,

Section 1: The East Half of the Northwest Quarter of the
Southeast Quarter, the East Half of the Southwest Quarter of the
Rorthwest Quarter of the Southeast Quarter, the Northeast
Quarter of the Northwest Quarter of the Northwest Quarter of the
Boutheast Quarter, the Bouth Half of the Southeast Quarter of
the Northwest Quarter of the Northwest Quarter of the Southeast
Quarter;

Bection 12: The Faat Half of the East Half of the Weat Half
of the Northeast Quarter, the East Half of the Southeast
Quarter of the Southeast (Quarter;

TOGETHER WITH the right to use: 1,163.38 acra fast of water diverted from Ash Spring Creek, a
ributery of Pafranagat Lake, for the irrigation of 230.85 acres of the security, evidenced by Stata
of Nevada Proof No. 01783, Also, 461.6 acre feet of water diverted from Crystal Springs, for the
irrigation af 115.4 acres of the security, evidenced by State of Nevada Proof No. 01794; as now fully
describad in that certain decres entered by the Tenth Judicial District Court of Lincaln County, on
Qctober 14, 1929, entitled, "Detarmination of Relative Rights In and To the Water of Pahranagat
Lake and its Tributaries in Lincoln County, State of Nevada®,

The foregoing specifically described water andfor water rights are not to be construed to limit or
diminish the lien of this deed of trust upon "water assets™, as more fully described and defined in the
"Water Rider to Deed of Trust” attached hereta and made a part hareof.

]
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