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When Recoeded, Mait To:

REPUBLIC MURTGAGE CORPORATION

4516 SOUTH 700 EAST, SUITE 300
SALT LAKE CITY, UTAH 84107

Loan Nao.: RFMI
Order No.: 3744

[Spuce Above This Ling For Recording Data}
DEED OF TRUST

THis DEED OF TRUST (*Security axirument®) is made on July 26, 1993,
The grantor 1» JAMES E. WILKIN un unmarried person

"Borrower™). The trustee is
First Tide of Utah, Ine. ,
"Trustee™), The beneficiary is

REPUBLIC MORTGAGE CORPORATION, a Utah Corporation , which is organized
and existing under the laws of the State of UTAH . and whope address is
4516 S0UTH 700 EAST, SUITE 300, SALT LAKE CITY, UTAH B4107 {"Lender™).
Borrawer owes Lender the principal sum of ’

Nintty Threc Thousand and No/100 ..., - Dollars
(U.B. & 93,000.00). This debt is evidewced by Borrower's note dated the same date as this

Security lastrument (*Now"), which provides fur monthly payments, with the full debt, if not paid earlier,
due and payuble on  August 1, 2023 . This Sccurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intevest, and alt renewals, extensions and medifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (e} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note,  For this purpose, Murrewer irevucably grants and conveys w Trustee, in trust,
with power of sale, the fllowing described property docated in JINCOLN County, NEVADA:

SEE EXHIBIT "A” ATTACHED HERETO AND BY TIiIS REFERENCE MADE A
FART HEREOF,

which has the address of . 70 SIXTH STREET, PIOCHE,
|Street] [City}

NEVADA 89043 ("Property Address™n

[State] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions
shall also be covered by this Security Instrwnceni.  All of the foregoing is referred to in this Security
Instrument as the *Property.”

MNEVADA - Single Family - Fannie Mac/Freddic Mac Uniform Instrument  Form 3029 9/90 (page 1 of 7 pages)

BOOK 106 m:z592




Lincoln County

BORROWER COVENANTS that Barrower is luwfully seised of the estiie hereby conveywd and has the right
e grant and convey the Property and that the Prapecty is unencumbered, cacepl fur encumbicances of record.
Borrower warranis and will defend penceally the title do the Property agamst all choms and dcm.md-..
subjert 0 any eneumbrances of record.

THISSECURITY INSTRUMENT combines unifurm ¢ovenants for national use and sion-uniform covenants with
lmited variations by jurisdiclion w consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interesy; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nute and any prepayment and late
charges due under the Note.

2. Funds for Taxes and lnsurance. Subiyect 10 applicable law or 1o a written waiver by Lender, Borrower
shall pay w Lender on the day monthly payments are due under the Note, unil the Nowe is paid in full, 4 sum
{"Funds™) fee: (a) vearly taxes and assesaments which may attain privrity over Lhis Security Instrument as a
lien on the Property; ) yearly leaschold payments or ground rents on the Property, il any; () yoarly hazard
or property insarance premiums; (d) yearly fliud insurance premiums, if anyv; (el yearly mertgage insurance
premiums. il woy; and (B any sums payable Ly Doerrower 10 Lender, in accordance with the provisions of
paragraph &, in lieu uf the payment of mortgage insuranee premiums. These items are called "Eserow 1tems.”
Lender may, at any thne, collect and hold Fuaids o3 an amount not to exceed the maximum amount a lender for a
federally relut-d morigage loan may require fur Borvower’s escrow sceount under the federal Real Estate
Settlement Procedures Act'of 1974 as amended fiom time to time, 12 ULS.C. Section 2601 et seq. ("RESPA™),
unless anothen kaw thar applies w the Funds sets a lesser amount, I su, Lender may, at any time, collect
and hold Funds in an amount not ke exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current duta and reasonuble estimates of expenditures of future Escrow ltems or otherwise in
accordance winh apphieable law.,

The Funds shali be held in un instivaies, whose deposits are inswied by a federal agency, instru-
mentality, or entity tincluding Lender, if Lende 13 such an institution) or in any Federal Home Loan Bank.
Lender shul: apply the Funds 0 pay the Escrow Jtems. Lender may oot charge Borrower for holding and
applying ih. Funds, annually analyzing the ¢serow awceunt, or verifying the Eserow liems, unless Lender pays
Borrower intervst on the Funds and applicable baw permiis Lender to make such a churpe. However, Lender may
require Borrower w pay a one-time charge for an independent real estate tax reporting service used by Lender
in connectiva with this lean, unless applicabl: kuw provides otherwise. Linless an agreesment is made or
uppticable law requires interest 1 be paid, Lender shall not be required w pay Burvower any interest or
earnings un the Funds. Berrewer and Lendos may agree in writing, however, that inwerest shall be paid
on the Funds. Leader shall give w Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 1he Funds was made, The Funds
ure pledped us addivonal security for all sums secared by this Security Instroment,

If the Funts held by Lender viceed the winouats permitted 1o be held by applicable law, Lender shall
aceount w Horvewer for the excess Funds in accodance with the requirements of applicable law. If the amount
of the Funds held by Lender at any lime is not -alficient to pay the Escrew Items when due, Lender may so
notifly Borrower in writing, and, in such cast-bnvower shall pay to Lender the wmount necessary to make up
the deficiency.  Borrower shall make up the defweney in oo more than twelve monthly payments, at Lender's
sale discretion.

Upon payment in full of alt sums secured by ihis Security Instrument, Lender shall promptly refund to -
Borrewer any Funds held by Lender. I, under paragraph 21, Lender shall sequire or sell the Property, Lender,
prior o the acquisition or sale of Ui Propevty, shall apply any Funds held by Lender at the time of
acquisition or sake as 4 credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragvaphs 1 and 2 shall be applicd:  iest, 1 any prepuymest charges due under the Note; second, to
amaounts payable under paragraph 2 thad, 1 anerest due; Fou: th, 1o principul due; and last, o any late
charges due under the Note,

4.  Charges; Liens. Borrower shall puy all laxes, assessments, charges, fines and impositions
altributable w the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any.  Borgawer shall pay these ubligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrgwer shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
pavments-divectly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall premptiy discharge any lien which has priority over this Security Instrument unless Borrower:
latb agyees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable o Londer;
(b) vontests in goud Faith the lien by, ur defends against cnforcement of the lien in, legal procecdings which
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in the Lender's opinion operate to prevent live enlorcement of the lien; or w} secures from the holder of the
ficn an agreement satsfuctry Lo Lender subordinating dbhe hen w this Sceurity Instrument, 1P Lendor
determines that any part of the Property is subject to a fien which may attuin priority over this Secuarity
Instrument, Lender may give Borrower a notice dentifying the lien, Borrower shali satisfly the lien or Lake one
or mare of Lhe actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrewer shall keep the improvemenls now existing or hereafter
erecied on the Property insured against luss by [ire, hazards inchuded within the term “extended coverage” and
any other hazards, including floods or Auoding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the perisds that Lender requires. The insurance carrier providing the
insuranee shall be chusen by Borrower subject W Lender’s approval which shall not be unreasonably withheld. If
Borrower Fails to maintain coverage deseribed above, Lender may, at Lender’s option, obtain goverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shali be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to_hoid the policies and renewals. [T Lender requires, Borrower shall
promptly give w Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice Lo the insurance carrier and Lender, Lender may make proof of luss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, il the restoration or repair is economically feasible and Lender’s security
i& not lessencd. If the vestoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied o the suins secured by this Security Instrumani, whether or not then due,
with any excess paid 1o Borrower, 1f Borrower abundons the Property, or does nol answer within 30 days a notice
from Lender that the insurance carvier has offered w setie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds W vepair s restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-dav peviod will begin when the notice is given.

Linless Londer and Botrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpune the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amount of
the paymenta, funder paragraph 21 the Property is avquired by Lender, Borrowen's right to any insurance policies
and proveeds resulting from damage to the Froperty prior 1o the acquisition shall pass to Lender 1o the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholds. Borrower shall secupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the exceution of this Security nsurument and shall continue w vccupy the Property as Borrower’s
principal residence for al least one year afuer the dute of oceupancy, unless Lender utherwise agrees in writing,
which consent shall not be unreasonably withhuhd, or unless extenuating circumstances exist which are beyond
Borrower's canwol. Borrower shall not destrev.alamage or impair the Propurty. allow the Property Lo deteriorate,
or comunit waste un the Propecty. Borrower shali o in default if any forfeiture action or procecding, whether civil
or criminul. is begun that in Lender's good faitd, wdzment could resuly in Farfeiture of Lthe Property or otherwise
materiatly itpair the lien created by this Security Instrumentor Lender's security interest. Borrower may cure such
a default e reinstale, as provided in paragraph 15,9y causing the action o proveeding w be dismissed with a
ruling that, w Lender's good faith determination. procludes forfeiture of the Borrower's intrest in the Property or
ether materal impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower
shall alsu b in delault if Borrower; during the loan application process, gave muterially fulse or inaccurate
informativn or stutements to Lendsr (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but aet limited to, representations concerning Borrower’s occupancy
of the Propurty as a principal residence.  If this Security Instrument is on 4 leaschold, Borrewer shall comply
with all the provisions of the lease. If Borrower aequires fee title w the Property, the leasehold and fue tithe
shall not merge unless Lender agrees 1o the merper in writing.

7. Protociion of Lender's Rights im the Property. If Borrower fails w perfurm the covenants and
agreements contained in this Security Instrumeid. v there is a legal proceeding that may significantly affect
Eender's rights in the Property 1such as a procevding in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may du and pay for whatever is necessary Lo protect the value of the
Pruperty and Lender’s rights in the Property. Lender’s actions may include paying uny sums secured by a lien
which has priovity over this Security Instrument, appearing in court, paying reasenable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily Instrument. Unless Barrower and Lender agree w ather terms of payment, these nmounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender w Borrower reguesting payment,
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8. Morigage Ingurance. I Lender reguireo smoctpage insurance as a condiuon of making the loan secured
by thic Becurity Instrument, Borvower shaldl pay tee premivms requited e maintaon the moctgage insuramce in
effeer, 40, for any reason, the mortgage insurance coverage requived by Lender Lspses or ecases to be in effect,
Borrower shall pay the premiums required W ablam coverage substantialky equivalem w the mortgage insurance
previously inoelfect, ab a cost substantially equivadent w the cost w Borrower of the morigage insurance
previeusty in cffeet, from an alternate mortgage insurer approved by Lender. I substantially equivalent mortgage
insurance coverage is noel available, Borrower shall pay to Lender cach month o sun equal w one-twellth of the
yearly mortgage insurance premium beng paid by Borrower when the insurance coverage lapsed or ceased to be in
effect.  Lendur will accepl, use and retain these payments us a luss reserve in liew of mortguge insurance,
Luoss reserve payments may no longer be requirad, ut the optwon of Lender, if mortgage insurance coverage (in
the amount and for the peried that Lender requivesi provided by an insurer approved by Lender again btcomes
avmlable und is oblained. Borrower sliall pay the premivms required to maintain mortgage insurance in effect,
or Lo provide a loss reserve, undl the requivement for morigage insurance emds in accordance with any writlen
agreement between Borrewer and Lender or applicable law,

9. Ingpection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nuotice at the time of or prioy Ww-an inspection specilying veasonuble cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, divect vr consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of cundemnation, are hereby
assigned and shall be paid 10 Lender.

In the eventof a total taking of the Property, the proceeds shall be upplied w the sums secured by this Security
Instrument, whether or not then due, with any vxcess paid 1o Borrower. In the event of o partial taking of the
Property in which the fair market value of the Property nmediately before the taking is equal 1o or greater than
the umount of the sums secured by this Secunity Instrument immediately before the wuking, unless Borrower and
Lerider otherwise agree in writing, the sums sccured by this Security Instriement shall be reduced by the amouant of
the proceeds multiplied by the following fraction: wa) the wiul amount of the sums seeured immediately before the
takipg, divided by (b) the fair market value of the Property immediately before 1he taking, Any balance shall be
paid to Borrawer, In the event of a parual waking of the Property in which the Tair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law etherwise pruvides, Lhe proceeds shall be -
applied to the sums secured by this Security lnstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Buorrower that the condemnor offers o
mauke an awurd or sectie a claim for damages, Borvower fuils w respond to Lender within 30 days after the date the
anolice 16 given, Lender is autherized w collect and apply the proveeds, at its option, either W restoration or repair
of the Property or w the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds 1o principal shall net exiend
or postpone the due date of the monihly payments referred w in paragraphs i and 2 or change the amount of such
payments.

11. Borrower Not Heleased; Forbearanee By Lender Not a Waiver. Exiension of the time for payment or
modification of amoertizution of the sums secured by this Securiny Instrument granted by Lender o any successor
in interest ol livrvawer shall not opecate to relewss tive liability of the original Bervower or Burrower’s successors
in interest baonder shatl not be required t cominence procecdings aglainst any successor in inkerest or refuse w
extend 1ine lor payment orotherwise modify amoruzation of Lhe sums secured by this Security Instrument by reason
of any demund made by the original Borrower or Buvrewer’s successors in interest. Any horbearance by Lender in
exercising anyv right or remedy shall ne be o waiver of or preclede the exercise of any cight or remedy.

12, Buccossors und Assigng Bound: Jeint and Several Liabidity: Co-sipners. The covenants and agreements
of this Securiey Instrament shall bind and henelit the suceessors and assigns of Laender and Borrewer, subject to the
provisions of paragraph 17, Borrewer’s covenants and agreements shall be joist and several. Any Borrower who
cu-signs Lhis decurity Instesment bul does not execute the Nole: ) is co-signing this Secority Instrument only to
mortgage, goom and convey that Borrewer’s intereat in the Property under the terms of thes Security Instrument;
(by is Aot pe sonally shligated to pay the sums scvured by this Security lastrument; and ey agrees that Lender
and any othes Borrower may agree w exwend, inad ity firbear or make any acconunodations with regard to the terms
of this Seeuncy dastrument or the Note withouwt vhal Barrawer’s conseat,

13. lwoun Charges. [ the boan secured by this Seeurity Instrument is subjeet to o luw which sets maximum
loan charpges, and that law is finally imerpreted so that the interest or other loan chagyes colleeted or to be
collecicd 1 cunnectiun with the foan exceed the peaninted limits, then: () any such loan érgu shall be reduced
by the anwrnt necessary to reduce the charge w e permitted limit; and gy any sums already collected from
Borrower wihich execeded permitted limits will be rofunded w0 Borrower. Lender may chuose 1o make this vefund by
reducing thi principal owed under the Note or Ly making a direet payment 1o Borrower,  If a0 refund reduces
principal, thi: reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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1. Nouces. Anv notice to Burrower provided for in this Security Instroment shall be given by delivering
it o by mading it by first class mail wnless wppeidle law equires use of another muthod, ‘Fhe notice shall be
disected to the Praperty Address or any other addieas Borruwer designates by noticedo Lender, Any nutice to Lender
shall be given by st cluss mail 1o Lenden s addicss stated herein or any otber addvess Lender designates by notice
to Borruwer. Any notiee provided for in Lhis Security Instrument shall be deemed to have been given w Borrower
or Lender when given as provided by this puragragh.

15. Ooverning Law; Severability, T1us Securiiy Instrument shall be governed by ledeval law and the law of the
jurisdiction in which the Property is licuted. In the event that any provision or cluuse of this Security
Instcument o the Note conflicts with applicable faw, such confiict shall not alfect other provisions of this
Sevurity lastrument or the Note which can be given effect withuut the conflicting provision. | To this end the
provisions of this Security Instrument and the Nut- are declared 10 be severable.

16. Borrower's Copy. Borrowsr shall be given une conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f atl v uny part of the Property or any
interest in il is soid or Lransferred (or if a beneticial merest in Burrower is sold or vransferved and Borrower is
not a natural person) without Lender’s prior woittun consent, Lender may, ai its aption, require immediate
payment i full of all sums secured by this Securiy bnstrument. However, this sption shall not be exercised by
Lender il exercise is prohibited by lederal law as of the date of this Security Insirument.

If Lender exercises this opuion, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the dawe the rotice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borvower fails 1o pay these sums prior 10 the expiration of this
period, Lunder may invoke any remedies permitied by this Security lnstrument without further notice or demand
on Borrower,

_18. Borrower’s Right to Reinstale. I Borrewes meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a).5 days (or such other
period as applicable law may specily for reinstalement) before sule of the Property pursuant to any power of gale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions ate that Borrower: {a) pays Lender alt sums which then would be due under this Security Instrument
and the Note as if no acceleration had oceurred; (b) cwres any defauliof any other covenants or agreements; (¢) pays
all expenses incurred i enforcing this Security instrument, including, but not limited o, reasonable attorneys’ -
fees; and (d) takes such action 58 Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upun reinstaement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred.  However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Securily Instrument) may be sold one or moretimes without prior notice to Borrower. A sale may resultin achangein
the entity (known as the "Loan Servicer™) that cullects monthly payments due under the Nowe and this Security
Instrument. There also may be ofie or more changes of the Loan Servicer unrelated w a sade of the Mote, IFthereis a
change of the Loan Servicer, Borrowar will be given writlen notice of the change in accordance with paragraph
14 aboeve and upplicable law: The notive will stite the nume and address of the new Loan Serviver and the address
w which payments should be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall noL cause or permil the presence, use, disposal, swrage, or rekease
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thut s violition of any Environmental Law. The preceding two sentences shall not apply
o the presence, use, or storage on the Property of smadt quantities of Huzardous Substances that are generally
recognized Lo be appropriate to normal vesidentiat uses and 1o maintenance of Lhe Property.

Borrewer shall pramptly give Eendor written notice of any investigation, claim, demaund, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardeus
Subsiance or Envirenmental Law of which Borrower has actual knowledge. 17 Borvower learns, or is notified by
any governmental or regulatory authority, that .any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Lorrower shall promptly take all nevessary remedial actions in accordance
with Enviresimental Law.

Ag used in this paragraph 20, "Hazavdous muhstunces” are thyse substances defined as Loxic or hazardous
substances by Favirenmental Law and the fullwing substances: gusoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbesios or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmeatal Law* means federal laws and
taws of the urisdiction where the Propenty is located that relate @ health, safuly or envivonmental protection.
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NON-USIFORM COVENANTS, Borrowaer and Lender fusther covenant and agreeas follows:

21, Acccleradion; Remedies, Lender shall give solice W Borrower prior Lo acceleration following Borrower’s
hreach of any covenant or agreement wn this Secuniy Instrument (bub pok prior L aceeleration under paragraph 17
unloss applicuble law provides otherwise). The notice shall specify: (a) the dofauit; (b) the aclion required to cure
the defaull; (¢) a dute, not leas than 30 days from the date the notige is given W Borrower, by which the default must
be cured; and {(d) that failure w cure the default on or before the dale specified in the nolice may resull in
accelerution of the sums socured by Lhis Security Insirument &nd sale of the Froperty. The notice shall further
inform Borrower of Lhe right 10 reinstate afler acceleration and the right w bring a court action Lo assert the non-
existence of o defaull or any other defense of Burrower to acceleration and sake, If the defuult is not cured on or
bofore the date specified in e notice, Lénder al s oplion, and without further demand, may invoke the power of
sale, including the right to accelerate full payment of the Nole, and any olher remedics permilted by applieable
law. Lenduer shadl be entitled (o collect all expenses incurred in pursuing the remodies provided in Lhis paragraph
21, including, but ot Limited to, reasonable attorneys” fees and costs of Ltle evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trusioe o execule written notice of the
ocourtence of an event of default and of Lender’s elcction Lo cause the Property w b sold and shall cause such notice
o be recorded in each county in which any part of the Properly is located. Lender shall mail copies of the notice as
prescribed by applicabie law to Borrower and wo the persons prescribed by applicable law. Trustee shall give public
notice of sale W the persons and in the manner prescribed by applicable law. Afier the Lime required by applicable law,
Truatee, without demand on Borrower, shal! sell the Property at public auction to the highest bidder at Uhe Lime and
place and under the berms designuted in the nolice of sale in one or more parcels and i any order Trustee determines.
Truslee may pustpone sale of ali or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or ita designee may purchase the Property al any sake,

Trustee shall deliver to the purchaser Trustoe's deed conveying the Property withoul any covenant or warranty,
expressed or implied. The recitals in Lhe Trustee’s deed shall be prima Facie evidence ef the truth of the statements
made therein. Trustee shall apply the proceeds of Lhe sale in the following order: {(a} to all expenses of the sale,
including, but nol Lmited o, reasonable Trusiee’s and allorneys’ fees; (b) w0 all sums secured by this Security
Instrument; and (&) any excess io Lhe person or persons legally entitled 1o it

22. Reconveyance. Upon payment of all sans seourved by this Security Instrument, Lender shall request Trustee
toreconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this -
Security bnscrument o Trustee. Trustee sball reconvey the Property without warranty and without charge to the
person or persons legally entitled W it Such persun o persuns shall pay any recordation costs.

23. Substitute Trustee. Lender, at its-oplion. may from time to time remove Trustee and appoint a successor
trustee w any Trustee appoinied bereunder. Withoul conveyance of the Property, the successor trusiee shall
succeed to all the title, power and duties conferred upon Trustee hevein and by upplicable law.

24. Assumption Fee. If there is an assumption of this lean, Lender may charge an assumption fee of U.S.
$ 900.00 . '

25. Riders o this Security Instrument. If one 03 more ridevs are executed by Borrower and recorded together
wath Lhis Security Instrument, the covenants and apreements of cach such rider shall be incorporated inte and shall
amund and supplement the covenants and agreemuents of this Security Instrument as i the rider(s) were a part of this
Security Instrument. ’

[Check applicable box(es)]

| X] Adjustable Rate Rider i } Condominium Rider 7 11--4 Family Rider
\ | Graduated Payment Rider |} Planned Unit Development Rider 1 Biweekly Payment Rider
{ 1 Balloon Rider | 1Rate Improvement Rider " | Second Home Rider

| ] Oheris) [specify}

Forim 3029 990 (page G of 7 pages)
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BY SIGNING BELOW, Borrower accepls and ugrees W the terms and covenants eontained in this Security
Insteument and in any rider(s) executed by Borvower and vecorded with it

%&k z /J/ﬂ/é—'—‘h ' (Seal)

AAMES E. WILKIN ~Borrower

Witnesses:

(Seal)
-Borrower

{Seal}
-Borrower

(Seal)
-Borrower

UTAH )
STATE OF XXX, ___ Washington County ss:

On tha- _26th day of _duly , 1993 personatly appuared before me
JAMES E. WILKIN an unmarried person

the signerts: uf the above instrument, who duly ucknuwledged to me that he executed the same.

My commission expirci/——ﬁ
1 KATHRYN S

Nylary Publiv residing at:

o

REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the nole or notes secured by this Deed of Trust. Said note or Notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby

directed Lo cancel said aole or notes and this Deed of Trust, which are delivered herehy, and o reconvey, without
warranty, all the estate now held by you under this Deed of Trust 10 the person er persons legally entitled thereto.

Drate:

Form 3029 990 (page 7 of 7 pages)
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EXHIBIT A"

PARCEL 1 OF LINCOLN COUNTY PARCEL MAP RECORDED 2.12-91, PLAT "A™, PAGE 313,
AS RECORDED IN LINCOLN COUNTY RECORDER'S OFFICE, PIOCHE, NEVADA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING NORTH 89 DEGREES 53 12" WEST 1666.30 FEET ALONG THE SECTION LINE
AND NORTH 0 DEGREES 39' 137 WEST 511.27 FEET FROM THE SOUTHEAST CORNER OF
SECTION 15, TOWNSHIP 1 NORTH, RANGE 67 EAST, M.D.B.&M.; THENCE NORTH 62
DEGREES 41’ 26" WEST 150.00 FEET; THENCE NORTH 27 DEGREES 18’ 34" EAST

140.00 FEET; THENCE SOUTH 62 DEGREES 14’ 26" EAST 150.00 FEFT; THENCE SOUTH
27 DEGREES 18 34" WEST 140.00 FEET TO THE POINT OF BEGINNING.

ALSO TOGETHER WITH A RDADWAY EASEMENT DESCRIBED AS FOLLOWS:

BEGINNING NORTH 89 DEGREES 53° 32" WEST 1666.30 FEET ALONG THE SECTION LINE
AND NORTH 0 DEGREES 39" 13” WEST 511.27 FEET FROM THE SOUTHEAST CORNER OF
SAID SECTION 15; THENCE SOUTH 27 DEGREES 18’ 34" WEST 50.00 FEET; THENCE
NORTH 62 DEGREES 41’ 26” WEST, 550.42 FEET TO THE SOUTHEASTERLY LINE OF AN
EXISTING ROAD EASEMENT; THENCE NORTH 46 DEGREES 48’ 43" EAST 53.045 FEET
ALONG SAID EASEMENT; THENCE SOUTH 62 DEGREES 41° 267 EAST 532.71 FEET TO THE
POINT OF BEGINNING. :
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ADJUSTABLE RATE RIDER
(LIBOR INDEX ~ RATE CAPS)

THIS ABJUSTABLE RATE RIDER is made this 26th day of duly |, 1993, and is
incorporated into and shall be deemed w amend dand supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date piven by the undersigned (the *Borrower™) wo secure Borrower's
Adjustable Rate Mote (the "Note™) .
REPUBLIC MORTGAGE CORPORATION, a1 Utah Corporalion (the "Lender®)
of the same daie and eovering the praperty described in the Security lnstrument and located at:

70 SEXTH STREET, PIOCHE, NEVADA £9043
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR
BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security Insurument,
Borrowerr and Lender Turther covenant and agre: us fullows:

The Note provided for an initiad interest s of 4,000 %, The Note provides for a change in the
adjustable interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjust.ble interest rate 1 will pay will cha e on the first day of April, 1994, and on that
day every sixihh moenth thereafter. Each daw on which my interest rate vould change is called an “Interest
Ruwe Change Buatc®.

(B} The {ndex

Beginning with the Nrst [nterest Bate Chauge 14000, 10y interest rate wilt be bused on an Index. The "lndex™
is the average of inwrbank offered rates Tiw six-moanth U5, dollur-denominawed depssits in the London market
(LIBOR), as jublished in the Wall Soreel duwanad.  The most recent Index figure available as of the first
business duy o the munth immediately precediog v month i which the Interest Rate Change Dawe occurs is
called the “Corrent bndex”

If the Indes is no longer available, the ot Hokder will choose a new index that 5 based epon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculativn of Change

Before each Interest Rate Change Date, the Mo Hulder will caleulawe my new inwerest rate by adding
Two and Three-Fourths perventage pointis) § 2,750 'c 1+ w the Current Index.
Subject o the limat stated in Section 4B belew. this amount (rounded to the nearest one-vighth of oene
percentage point (0. 125%)), will be my new interest rate until the next Interest Rate Change Date,

The MNote Holder will determine the amount - the mombly payment that would be sufficient te repay
the unpaid prinempal that 1 am expected 10 0w at U Lizerest Rate Change Date in full on the Maturity Date at the
pew interest vatle in sebsiantially equad payincica. 'Fhe result of this calcudation will be the new amount
of my monthly payment: .

(D) Limits un Intercst Rate Change

The interest rate | am required o pay ot the first foterest Rate Change Date will not inerease or
decrease by more than 1% from the initial intwrest raw.  Thereafter, my interest rate will never be
increased or decreased on any single loterest Rate Change Datwe by more than one percentage poini(s) (1,0%)
from the rate of interest 1 have been paying fine the preceding six months,

Mullistaw: ARM Rider - LIBOR INDEX - Single Family Page | of 2)
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My interest rate will ne
which is called the "Maximum Rate,”

(E) Effective Date of Change

My new interest rate will become effective
new monthly payment beg
the

(F) Notice of

The Note Holder wiil deliver or mail Lo me
monthly payment before the effective date of o
be given me and alse the tide and telephons
the notice,

BY SIGNING BE,
Rate Rider.

<l

E. WILKIN

ver be greater than  Nine

inning ot the first mon
amount of my monthly payment changes agui

number of a person who will ANBWEr uny

LOW, Borrower accepts and agrees to the terms and cove

-Botrvawer

percent { 9.000 %)

on each Interest Rate Change Date,
thly payment dute ufter the Inte

0.

I wili pay the amount of my
vest Rate Change Date until

& notice of any change in my intere,
ny thange. The notice will inelude i

&L rate and the amount of my
nfurmation required by law (o
question [ may have regarding

nants contained in this Adjustable

(Seal) (Seal)

-Borrower

t3eall (Seal)

~Borrower

[Sign Original Only)

Multistate ARM Rider - LIBOR INDEX - Singh-

Famty

-Borrower -

100707

<D AND RECORDED AT REZUZST On
Boninick Belinghery
July 30, 1993 _

133 miumEseast_ 2oy
Eooraook 106 o QFFIC -y
TCURIE, PASE LG r
cauilY, INEVADA,

YURIKO SETZER

:‘.IZ?M RFC -
5 Deputy
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