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ST 93-05-0324 Jp
Subordination Agreement

Note: This subordination sgreement results in your security interest in the
proporty bocoming subject to and of lower priority than the lica of some
other or laler aecurity interest placed wpon said property as s result of the
recordation of some other later instrumont.

This agreement, made and emtered into L-35-3% . by and between GORDON L
WADSWORTH and MICHELE L. WADSWORTH, husband and wife as joint enents; the owners of that certain real
property more particularly described as follows:

AIIofl..olNunﬂsuade(ﬂinBlockNumbunde(Z?)inﬂnTmome
County of Lincoln, State of Nevada.

Save & Exccpt the West Half (W 1/2) of the South Half (S 1/2) of said Lot Four (&),

mdudwshallhﬁeimﬁcrheufmedlos'w.mdSTANLEYGAFFIN.thpres:mowwmdholdaofﬂ!
beneficial interest under that certain Deed of Trust and Promissory Note hercinafter described and who shafl
hercinafter be referred 1o as "Beneficiary™;

That Whereaz GORDON L. WADSWORTH and MICHELE L. WADSWORTH, husband and wile, execuled a
Deed of Trust dated September 7, 1982 1o FIRST AMERICAN TITLE CO. OF NEVADA, as Trustee in favoe of
JOSEPHINE G. BROWN and STANLEY GAFFIN, as beneficiary covering the hereinabove described real property
to socure a promissory note dated Seplember 7, 1982, in the amount of $45,000.00, which deed of trust reconded
October 13, 1982, in Book 52, Page 199, hercinafter referred to as "Deed of Trust”;

That Whereas Owicr bas executed or is about to excoute a deed of trust in approximate amount of $102,000.00,
dated June 11, 1993 in favor of NEVADA BANK & TRUST, hereinafter referred to as "Lender”, payable with
interest and upon the terms and conditions described therein, which doed of trust was recorded June | 1, 1993 in Book
106, Page 156, Lincoln County Official Records.

And Whercas, it is a condition. procedent to oblaining said loan from Lender that said decd of trust last above
meniioned shajl unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior
and superiar 1o the lien or charge or the docd of trust first above mentioned;

Aond Whereas, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
upon the ahove described property prior and superior 1o the lien or charge of the deed of trust first above mentioncd
and provided that Beneficiary will specifically and uncenditionally subordinate the lien ar charge of the deed of trust
first above mentioned to the Jien or charge of the doed of trust in faver of Lender.

And Whereas, it is to the mutual benefit of the parties hereto that Lender make such loan to Grwner; and Beneficiary
is willing that the deed of trust secuingthcmshall.whnmmded.consunmalimorchugcupm said land
which is uncenditionally prior and superior 1o the lien or charge of the deed of trust first above mentioned.

Now Thercfore, in consideration of the mutual bencfits accruing to the parties hercto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order 1o induce
Lender to make the Jnan above referred to, it is hereby declared, understood and agreed as follows:;

1) That said deed of trust sccuring said note in favor of Lender and any renewals or extensions

thereof, shall unconditionally be and remain a¢ all times & lien or charge on the property therein
deseribed, prior and superior to the lien or change of the deod of trust first sbove mentioned,
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2) That Lender would nol make its loan above described without this subordination sgreement.

3) That this agreement shall be the whols and only sgreement with regard o the subordination of
the licn or charge of the deed of trust first above mentioned to the lien or charge of the doed of trumt
in favor of Lender above referred to and shall supersede and cancel, but only insofar as would affect
the: priority between the deeds of trust hereinbefore specifically described, eny prior agreementy as
to such subordination, incliding, bt not limited to, those provisions, if any, contained in the dood
of trust first above mentioned which provide for the subordination of the lien or charge thereof to
another deed or docds of rust or to another mortgages or mortgages.

Beneficiary doclares and scknowledpes that

8) He consents to and approves (i} all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all sgrecments, including, but not limited to any loen or escrow
agreements, between Owner and Lender for the disbarsement of the proceeds of Lender's loan;

b} Leawder in making disbursemwats pursuant to any sich sgreemen is under no obligation or dmy
1o, nor has Lender represenied that it will, see to the application of such procesds by the persoa of
persons to whom Lender disburses such procecds and any application of such procoeds for purposes
other tham those provided for in such agneements shall not defeat the subordination herein made in
‘whole or in part; .

©) be intentionally and unconditionally waives, relinquishes and subordinates the fien or charge of
the deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of
trust in favor of Lender above referred to and understands that in relisnce  upon and in
consideration of, this waiver, relinquishment and subordination, specific foans and advances are
being made and will be made and, as part and parcel thereof, specific monctary and other
obligations are being and will be enteredt into which would not be made or entered but for said
reliance upon this waiver, retinquishment and subordination; md

d) an endorsement has been placed upon the note secured by the doed of trust first above mentioned
that said deed of trust has by this instrument boen subordinated to the lien or charge of the deod of
trust in favor of lexder above referred to,

Notice: mum&uﬁmwm.mﬁmmm&mmumm
property security to oblain a loan, a portion of which may be expended for other parposcs tham
improvement of the land.
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GORDQNLWADSW]'OITB
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MICHELE L. WADSWORTH
Siele of Nevads
=
Cousty of Casle- 1.} m el .
On _Suws 25,1993, Mwmm-mm&umhmmumsu GJRWNLWAMW
and MICHELE L. WADSWORTH , known 10 mo t bo the persoss deacribod in and who soing dedged 1
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G. PERRY WILSON
MNotary Public - Nevasa

W LICOULN COUNTY .
A, appt. exo- July 30, 1995 §
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St of Nevada

County ofGlask | ¢m g fp
On * » persoasily appeared before me, & Notary Public, is sad for said Cousty and S,

fanley Gafgr , known o me 10-he the person deacritied is and who executed the Toragoing i who ackmowlodgod
o me hat they exocuted th same freely and vojustarily and for $he uses asd purposss thesein mestioned.

WHEN RECORDED MAIL TO:

a L Ay s Nevada Bank & Trust
Notary P.0, Box 428 L
) €aliente, XV 89008

vy oo ET H. JGNES .100621.
Y PP 3 AND RECORDED AT RIS ST OF
«Dominick Belingheri

—July 16,1993
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