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State of Nevadiag Yegey Nevada 85162 DEED OF TRUST THA Come M.
ESCROW NO. 57883 VB ’ . 3322351389703
25107104
THIS DEED OF TRUST {*Security Instnument”) is made on March 16th, 1983
The grantor is

RUSSELL M LLOYD,  AND GINA LLOYD, ISSSAND/MIFE

("Borrower™). The trustes is
HATIONAL TITLE COMPANY ("Trustec™). The beneficiary is

MARGARETTEN & COMPANY, INC.
which is organized and existing under the laws of the State of New Jersey , omd whiss
address is One Ronson Rosd, Iselin, New Jersey, 08330
(*Lender™). Borrower owea Lender the principel sum of

Fifty- Two Thousand, Four Hundred Twenty- Eight and 007100
Dollars (U.5. § 52,428.00 ) This debi i1 evidenced by Borrower's Note dated the ssme date at this Security
Instrument (“Nots"), which provides for momthly payments, with the full debt, if not paid earlier, due and paysble ca

April 1st, 2008 . ‘This Security lnstrurnent secures to Lander: (2) the repayment of tha debt avidencad by
e Note, with intarest, snd all renewals, ions and modifications: (b) the payment of all other rums, with interest, advanced
uender paragraph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower™s covenants and sgrecments
under this Security Instrument aad the Nots, For this purposs, Borrower ierevocably grants and conveys to Trustes, in trust, with

the power of zale, the following described propesty localed in CLARK 3
County, Novade:
LOT KUMBERED 111 IN SUN GOLD MANOR ADDITION TO THE TOWN OF
PANACA, COUNTY OF LINCOLN, STATE OF NEVADA. "
i
which has (he address of !
EOQLLINGSHEAD ST PANACA, NV 88042
TOGETHER WITH all the improvements mow or hereafter erected on {he property, and ali rights, apf

rents, royalties, mintral, oil and gas rights and profits, water rights and stock and all Fixtures now or bereafier a part of the property.
All teplacements and sdditions shali also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument #s the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

d convey the Property and that the Property ia unencumbered, except for encumbrances of record.  Borrower warrants and will
defend genenally the title to the Property sgainst all claims and demands, subject to any encumbnunces of record.
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UNIFORM COVENANTS: Borrower + 1d Lender covenant and agree a3 follows: -

1. Payment of Principa), Interest and Late Charge. Borrgwer shall pay whea due the principal of, snd interest oa, o delbt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Otber Charges. Borrower shall includs in esch monthly payment, together
with the principal snd interest as set forth in the Note and any It charges, an installment of any (s) taxes and specisl ata
Jevied or to be levied sgainst the Property (b} leaschold payments or ground rents oa the Froperty, and (c) premiuma for insurance
required by Faragmph 4. 5

Each monthly installment for items ), (b) and (<) shnll equal one-twelfth of the annual amounts, &4 ressonably estimated by
Lesder, plus an smount sufficient to maintaan &n additional balance of rot more than one-sixth of the estimated amounts. The full
annual smount for each item shall be accumulated by Lender within a period ending one month before an item would becoms
delinquent. Leader shall hold the amounts coflected in trust to pay items (a), (b} mod (¢} befors they become delinqueat.

if at any tiza the total of the payments beld by Lender for items (x), (b} and (c), together with the future monthly paymonts
foi such items paysble to Lender prior to the due Jates of such items, exceeds by mare than one-sixth the estimated mmount of
payments required to pay such items when due, and if payments on the Note sre current, then Lender shall either refund the excess
aver poosixth of the estimated payments of credit the excess over one-sixth of the sstimaled payments to subsequent paymeats by
Borrower, at the option of Borrower. 1f the total of the payments tade by Borrower for item (n), (b) or (c) is msufficient to pay
tlmiwmv;hm due, then Borrower shall pay to Lender any amount pecessary to make up the deficiency oa or before the date the ilem
becomes dus.

‘A3 used in this Security Instrument, “Secretary® means the Secretary of Housing and Urban Development of his or her designes.
In any year in which the Lander must pay & morigage insurance premium 10 the Secretary, each moathly payment shall also include
sither; (i) an installment of the snnual mortgags insurance premium to be paid by Lender to the Secretary, or (ii) a monthly du&
instead of & morigage i premium if this Security Instrument is held by the S v. Each hly insiallment of
morigege insurance premiur shall be in an"smount sufficient to accummulate the full annual morigage insurance premivm with Lender
one month prior to the date the full sanual mortgage insurance premium {5 due to the Secretary, or if this Security Instrument is held
by the Secrotary, each monthly charge shall be in an amount equal to one-twelfih of one-half percent of the cutstanding priacipal
balance dus on the Note.

If Borrower tenders to Lender the full payment of al! sums aecured by this Security Instrument, Horrower's account shall be
credited With ihé bal#riué remaining Torall ihatalments Toritems {a), (&) and (c) and any mortgage i premium mstallment
{hat Lender Bas not bécome obligated to pay to the Secrelary, snd Lender shall promptly refund any excess fands to Borrower.
Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's sccount shall be credited with any
balance remaining for all instaliments for items (s}, (b) and {c}.

3. Applicstion of Payments. All payments under Paragraphs | and 2 shall be spplied by Lender as follows:
of th:im' ::lthe mortgage Msupance premivm to be paid by Lender to the Secretary or to the manthly charge by the Secreiary instond

monthly mortgage i preani :

Second, 1o sny \maes, $pecial AESeSSEOERLS, leasshold paymsnts or ground rents, and fire, flood and other hazard inmrsnce
premiums, ss required; .

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shalt insure sll improvements on the Propenty, whether aow in

sl or subsequently ted, against any hazards, casualties and contingencies, including fire, for which Lender requirss
insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borrcwer shall slso insure
all improvements on the Prapenty, whether now in existence or subseguently erected, against loss by floods to the extent required
by the Secretary. All insursnce chall be carried with companies approved by Lender- The i e polici any 1s shall
be held by Lender and shall include loss payable clauses in favor of, and in a farm scceptable o, Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude prompily
by Barrower, Each insurance company d is hereby authorized and directed to make payment for such loss dirscily Yo Lender,
instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option,
either (s) to the reduction of the indebtedness under the Naote and this Security Instrument, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration ot repair of the damaged property. Any
application of the proceeds o the principal shall not exiend or pastpone the due date of the monthly payments which wre referred 0
in Parmgraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Security fnstrument shall be paid to the entity legally entitled thereta.

Tn the event of forsclosurs of this Security Instrument ar other transfer of Litle to the Property that extinguishes the indeb d
all right, title and interest of Borrower in and to insurance policies in force shatl pass to the purchaser.

5, Qocupancy, Preservation, Maifitefince and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shull occupy,establish, and ase the Property as Bovrower's-principal !-_esidmwilhin.six? days after the execution of
this Security Instrumeant and shall continue 10 occupy the Property as Borrower's principal redidence for al least ono yesr after the
dote of cctupancy, unless the Secretary determines this requirement will cause undue heedship for Borrower, of unless sxienuating
circumstances exist which are beyond Barrawer's control. Borrower shall notify Lenders of any ting ci B:
shall not commit waste or destroy, damage or substantially change the Property or allow the Froperty to dereriommie, reasonable wear
and tear sxcepied. Lender may inspect the property if the property is vacant or abandonsd or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or sbandoned property. Borrower shall also be in default if Borrower,
during the. loan application process, gave materially false-or inaccurate information ar statements 1o Lender {or failed to provide

_ Lender with any material information) in connection with the lean evidenced by the Note, including, but not limited ta, representations
concerning Borrower's occupancy of the Property as 8 principnl residence. I this Security [nstrument is on & leasehold, Borrower
shall camply with the provisiens of ihe lease. 1f Bortgwer acquires fee titledg the Property, the leasehold and fee title shall not be
merged ikiless Lender ngroes t3 the merger™in writing. © LT AT a0 Th

6. Charges Io Borrower and Protection of Lender's Rights in the Property. Borrowes shall pay sl governmental ar
municipal charges, finesxnd Mripositiond that are ‘nafincluded in Paragriph 2. Botrgwer shall puy these obligations on time directly
16 the enlity which is owed the payment. If fuilure to pay would advemely affect bender’s interest in the Froperty, upon Lender's
request Borrower shall promptly Furnish to Lender receipts evidencing these-paymenis.

If Borrower fails to make these payments ar the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments coptained i this Security Instrument. of there 55 a legal proceeding that may significantly affect Lender's rights in the
Property (such a3 & proceeding in bankruptey, for condemnation or fo enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of tazes, hazard
insurance and other items mentioned in Paragraph 1.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be wecured by this
Security lostrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and 8t the option of the
Lender, shall be immediately due and payable.
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Lincoln County

'fheprlioliry of the lien created by this Security Instrument.

7. Condannation. The procecds of any award or claim for damages, direct or consequential, in conwection with sy
condemnation or other taking of sny part of the ;mparty. or for conveyancs in place of condemnation, are heroby assignod and shall
be paid to Lender to the extant of the full of the indebted: that ins unpaid undey the Note and this Security Inxtrument,
Lender shall spply nuch p ds 10 the reduction of the indebied: under the Note and this Security Instrument, Ffirst to sy
delinquent amounts applied in the onder provided in Paragraph 3, and then to prepsyment of principal. Any spplication of the
proceeds to the principal shali not extend or postpone the due dats wf the monthly payments, which are referred to in Pursgraph 2,
or change the amonnt of such payments. Any excess praceeds over an amount fequired 1o pay all outstanding indebtednets under
the Nole and this Security Instrament shall be paid 10 the entity legally entitlod thereto.

8. Fees. Lender may collect fees and charges authonized by the Secretary.

9.Grounds for Acceleration of Debt.

_ () Defuult. Lender may, cxcept as fimited by regulations issued by the Secretary in the case of payment defsults, require

immedinte payment in full of all sums secured by this Security Instrument if:

(i) Borower defaults by failing to pay in full sny monthly payment required by this Security Instrument prior % of o
the due date of the next moothly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security

{b) Sale Without Credit Appraval. Lender shall, if permitted by spplicable law and with the prior approval of the
, roguire immediate payment in full of all sums sscured by this Security Instrument ift
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Propesy, is s0ld or otherwise
transferred (other than by devise or descens) by the Borrower, and
(ii)Thepmpenyisnoloccupiedhylhcpurchmrorgnntuu}ﬁsorherpriucipﬂ Gk of the purrt of g
does 50 occupy the Property, but his or her credit has not been approved in accordance with the requircments of the

{c) No W:?m. 1f circumstances occur that would permit Lender to require i dinte pay i full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require i diate paymenst in full and foreclose if not paid. This Securily Insirument does
»o0t suthorize acceleration or foreclosure if not permitted by regulations of the § Y-

{¢) Mortgage Nol Insured. Borrower agrees that should this Security Instrument and the Nate secured thereby not be

ligible for inwsur under the National Housing Act within 60 days from the date hereof, Lender may, at it optice and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums yecured by this Soewrity
Instrument. A writien statement of any suthorized agent of the S y dated subseq) to 60 days from the dme hereof,
declining to insure this Security lastrument and the Note secured thereby, shall be deemed comlusive“m)fef such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader's failure to remit a mortgage insurance g::mil.lm to the Secretary.

10, Reinststementl Bortower has & yight 1o be reinstated if Lender hes required immediate paymest in full because of
Borrower's failure to pay sn amount due under the Note or this Security Instrument, This right applies cven afier foreclogure
proceedings are instituted, To reinstate the Security Instrument, Borrower shat! tender in a lump sum all smounts required 1o bring
Borrower's accgunt curreat including, to the extent they are obligations af Borrowerinder- this.Security Instrument, foreclosure coste
and ressonable snd customary attameys* fees and expenses properly associated with the foreclosure p ding:- Upon rei meat
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender bad not required immasdiate
payment in full. However, Lender is pot required to permit reinstatement if: (i) Lender has accepted reinsiatement afier the

i of foretl p dings within fwo years immedistely preceding the commencement of & current foreclomre
(ii) rei t will prectude forect an different grounds in the future, or (iii) rei will ad 1y affect

11. Borrower not Released; Forbearance by Lender not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to wny successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o commence:
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify emortization of the sumns
secured by this Security Tnstrument by reason of any demand made by the onginal Borrawer or Borrower’s successors in interest,
Any forbearance by Leader in exercising any right or remedy shalt not be"a waiver of or preciude the exercise of aay right or reonedy,

12. Sueccessors und Assigns Bound; Joint and Several Liohility; Co-Signers. The covenants and agrecfisents of this Security
Instrument skall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of Paragraph S(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security nstrument but does Dot
execute the Note: (#) is co-signing this Security Instrument only (o mortyage, grant and convey that Borrower's isterest in the
Property under the terms of this Security Enstrument; (b) is nol personally obligated to pay the sums secuned by this Security
lastrument; and {c) agrees that Lender and any other Borrower may agrez to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note withow! that Bormower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by maiting it
by first class puail unless applicable law requires use of anather method. The netics shall be directed to the Property Addrees or nny
other address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by first class mail to Lender’s address
stated hesein or any address Lender designates by nolice to Borrower.  Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemed by Federal Jaw and the law of the jurisdiction
in which the Pruperti' is located. In the event that any provision or clause of this Security Instroment or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect without
the conflicting provision. To this end the provisions of this Securily Insirument and the Note are declared to be soverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's ngents to collect the rents and revenues and hereby directs each 1enant of the Property o
pay the reats to LenderCor Lender’s agents. However, prior to Lender’s natice lo Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property & trustes for the
benefit of Lender and Borrower.  This assignment of rents canstitutes an sbsolute assignment and not an assignment for additional
pecurity only. :

It?‘l.mger gives notice of breach to' Borrower: {a) all rents received by Borrower shall be held by Borrower a3 trusies for benefit
of Lender only, to be applied to the sums secured hy the Security Instrument: (b) Lender shall be entitled fo collect and receive all
of the rents of the Property; and (c) each tenanl of the Property shall pay all rents due and unprid to Lender or Lender’s agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perfarm any act that would prevent Lender
from exercising its rights under this Parageaph 16. .

Lender shall not be required Lo enter upon, take contrel of or maintain the Property before or after giving notice of breach o
Borrower, However, Lenider or a judicially appointed receiver may do so at any time there is u bresch,  Any application of rents
shall ot ciare ar waive any default or invalidate any ather right or remedy of Lender. This assignment of cents af the Property shall
terminste whea the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and sgree aa follows:

17. Foreclosure Procedure. Lender at its option, and without further demand, may imvoke the power of sale, including
the right to aceclerate full payment of the Note, and any other remedies permitted by applicable law. Lénder shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, inceding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Truster 10 execute written niotice of the occurrence
of an event of default and of Lender's election 10 cause the Property to be sold, and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender shall mait copies of the notice as prescribed by applicable
law to Borrower and (o the persons preseribed by applicable law. Trustee shall give public notice of sule (o the persons and
in the manner prescribed by mpplicable law.  After the time required by applicable law, Trustee, without demand on
Borrower, shall sell the Froperty at public auction to the highest bidder at the Lime and pisce and under the terma designated
in the notice of sale in one or more parcels and in any order Trustes determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement st the time and place of any previousty scheduled sale, Lender or its designee
may purchase the Property at any sale.

Trustes shall deliver Lo the purchacer Trustze's deed conveying the Property without sny covemant or warranty,
or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made i
Trustee shall apply the proveeds of the sale in the lollowing order: (a) to alt expenses of the sale, including, but net Lmited
to, reasonable Trustee’s and attorneys’ fees; {b) to all sums secured by this Security Tnstrument; and (c} ay exoms o the
persan or persons legally entitled to it.

18. Reconveyance, Upon payment of all sums secured by this Sscurity Instrument, Lender shuil request Trustes to recimvey
the Property and shall survender this Security Instrurment and all Notes evidencing debt d by this 5 ity [ 1o Trustee,
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied 1o it. Such person
or persons chall pay any recordation costs.

19. Substitute Trusiee. Lender, st ils option, may from time to time remove Trustee and appoint & Fuccessor trustes to say
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee ghall sucoed to all the title, power und duties
conferred upoa Trusiee herein and by applicable law.

20. Assumption Fee. If there is an assumption of this loan, Lander may charge an asarmption $es of U.S. § sao

21. Riders io this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall amend snd supplement the
covenants and agreemeants of this Socurity Instrument as if the rider(s) wers u part of this Secusity Instrament.

BY SIGNING BELOW, Barrenver acoepts and agrees 1o the terms contained in this Sectrity Iestrument and in any rider(s)

d by B and ded with it.
A tsedf e A - - yféfz.: . é,%g;_.‘ S
RUSSELL W LLOVD-Barrower 6IA  LLDYD-Borrouer
-Borrom -Borrower
STATE OF NEVADA Clark COUNTY 552 '
On this 15th day of March, 1993 » persooally appeared before me, the
undersigned, a notary public in and for the County and State aforessid,
ROSSELL M. LLOYD AND GINA LLOYD
knowa i me to ba the person described

in and who executed the within and foregeing instrument, and who scknowledged executed tha
same freely and voluntarily and for the uses and purposes therein mentioned.
IN WITNESS WHEREOQF, I have bereunto s=t my hand and affixed my offic

CLARK , the day and year in this Certificate first abigfe

My Commission expires: 7/2/9¢

/

‘ AN PU“UE»M:” Notary Public VALENIE K. BUSSEY

County ol Clarh-3141C of Moy s Cwmy P -~ e —
GALTID K. BUSELY 1

‘ A b kxpires July L. 1998 ‘
Hhy Appintn® _,-M“REz:iU-EJST FOR RECONVEYANCE

i

TO TRUSTEE:
The undersigned is the halder of the Note or Notes sscured by this Deed of Trust. Said Note or Notes, together with all other
indebtedness secured by this Doed of Trust, have been paid in full. You are hereby directed to cancel mid Note or Notes and this
Decd of Trust, which are delivered hereby, and 10 reconvey, without warranty, all the estate now beld by you under thia Deed of A

Trust to the person or persans legally entitled thersto, ’

Date:
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