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With Assignment of Rents
SECOND, NORTH AVENUE, ALAMD, NV 89001 -
THIS DEED OF TRUST, made this 19T day of FRORUARY 1w 93

BETWEEN
LYNN LOUIS ZIMMER AND JANE E. ZIMMER

, a8 Trustor,

whose addrem i« SECOND, NORTH AVENUE, ALAMD, NV 89001
(Street and number) {City) {State)

PIRST AMERICAN TITLE INSURANCE CO,

. a3 Trustee, and

PHH US MORTGAGE CORPORATTION + 8 Beneliciary,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER
OF SALE, snd if there be mome than one Trustee, THEN in JOINT TENANCY and with LIKE FOWER OF SALE, the property in

LINCOLH i ;
REING MORE PARTT ¥ DESCRIEHS A QM A  mcar, DESCRTPTION ATTACEED
HERETO AND MADE & PART HEREOD. b o
BEING COMMONLY KNOWN AS SECOND NORTH AVENUE; ALAMD, NV 89001.

SES THE MORTGAGOR ﬂ%m
BY DEED DATEI ) LA O AT I RECORDER !
OFFICE IN D THISTIS X FIRST AND PARAMOUNT mﬁﬁ
LIEN ON T PN T 23 la
PREPARED BY:

TOGETHER WITH the improvements thereon and the haraditaments and appurtenances thereunto belonging, and the rents, lmu
and profits thereof, SUBJ{C’!‘. HOWEVER, ta the right, power, and lnthorl?rg hereinafter given to and ml;:'rud upon lcneﬁeh.r.'y
to colleet and apply such rents, issues, and profits; and all fixtures now or hereafior attached to or used in contiection with the
Tives herein described and in addition thereto the following-described household appliances, which are, and shell be denmed to
e, fivtures and a part of the realty, and are 2 portion of the security for the indebted: herein i d:

FOR THE PURPOSE OF SECURING Purf e of each agr ot of Trustor herein contained and payment of iha sum
of § 50,200,00  with interest thereon according to the LéTms of a promissory note, dated FEERUARY 19
19 93, payable to Beneficiary or ordar and made by Trustor.

.

1. Privilege is reserved to prepay at any time, without premium of fes, the entire indebted or uny th { not less
than the smount of one installient, or one hundred dollars {$100), whichever is less, Prepeyment in full shall be credited on the
date recelved. Partial prepayment, athet than on an installment due date, need not be credited until the next following inataliment
due date or thirty days after such prepayment, whichever is earlier.

2. Trusior agrees to pay {o Beneficiary as truatee {under the tarms of this trust as hereinafter stated} in addition to the
monthly payments of principal and interest paymble under the terms of asid note, on the first day of wach month until mid note
is fully paid, the following sumse:

fe)  An installment of the ground rents, jf any, and of the Laxes and 1pecinl assessmenta levied or Lo be levied aguinst the
premises covered by this Deed of Trust; and an installment of the premium or p jums that will b due and
payable to renew the insurance on the premises covered hereby againat Joss by fire or such other hazard ws may be
required by Bepeficiary in amownts and in a company ot companies satisfactory w Beneficiary; Trustor ngreeing to
deliver promptly to Beneficiary all bills and notices therefor. Such installments shall ba equal respectively to one-twelfth
(1/12) of the annual graund rent, if any, plus the estimated premium ot premi for such i , and taxes and
assesdments next due (as estimated by Beneficiary, and of which Trystor in notified) jess ali installments already puid
therefor, divided by the number of months that are to #lapse before ane month prior to the date when such premium
or pretniame and taxes and assessments will hecome delinguent. Beneficiary shall hold such monih] PRyments in trust
to pay such ground rents, premium or premiums, and t8xes and ipecial aseessments before ihe same hecome delinquent.

(b} The aggregate of the amounts paysble pursuant to subparnrlg:h fa) and those payable on the note secured hereby, shall
e paid in w single payment sach month, to be applied to the followin items in the order stated:
E[ ground rents, taxes, special aasegsments, fire and other hmrginsuunu Preminsg;
% 1 interest on the note secured hereby;
(TII} amortization of the principal af said note.
Any defiziency in the smaunt of any such ar}iﬁ??ate monthly payment shall, unlews made good prior to the due date of
the next such payment, constitute an evenl of delault under thia Deed of Trust.

3 If the tolal of the payments made under f2j of paragraph 2 precading shall exceed the amount of payments actually
made hy Beneficiary s trustee for ground rents, taxes or Basessments, OF insutance premiums, as the care may he, such sxcess may
be released, applied on any indebtedness secured hereby. or be credited by Beneficiary as trustee on aubsequent pavments to be
made by Trustor for such items. If, however, such manthly paymenta shall not be sufficient to pay such itern when the sama shall
become due sand payabie, then Tructer shall pay to Beneficiary ns trustee any amount necessary to make wp the deficienc;r; within
thirty (30} days afier written notice from ihe Beneficiary stating the amount of the deficiency, which notice may be given y mnil.
IT at any time Trustor shall tender to Beneficiary, in accordanve with the provisions hertof, full payment of the entire indebtedness
secured hereby, Beneficiary ax trustes shall, in compuling the amount af indebtedness, credit 1o the secount of Trustor any credit
balance remaining under the provasiond of fa) of paragraph 2 hereof If there shall be a default under any of the pravisions of Lhis
Deed of Trust and thereaf{ter 3 sale of the premises in accordance with the provisions hereaf, or if the Beneliciary acquires the
property otherwice after default, Beneficiary as trustce shall spply, al the Lime of the commencement of guch proceedings, or at the
time the property is otherwise acquired, the amount then remaining to credit of Trustor under fa} of paragreph 2 precading, as »
credit an the inteérest accrued wnd unpaid and the balsnce to the principal then remaining unpeid on wid note.

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT”
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4. At Beneficiary's option, Trustor will pay a."'lste charge™ not exceeding four per centum (4%) of uny installment when

ut auch "late
such proceeds wre sulficient to discharge the antire inde
‘ : : -

To Protect the Securisy of This Deed of Trast, Trastor Agrees:-

id more than fifteen (15) days aluer the due date thereof to cover the extra expanse invoived in handling delinguent
charge ™" ghall not be payable out of the Eroendaol’-:ﬁ( aale made to sstisfy the indebted

5. To protect and preserve said pmpn'-ty and to main-
Lain it;n loo]g condition and repuir, L

baild:

o

menta,
ness secured bereby, unleas
Proper m-nd *XPanate seerred thareby. "

18, By accepting payment of any sum tecured after its
due date, Beneficiary does not waive its right either to require

ot to or any
improvement thereon.

7. To pleta or rest P pUy and in and
warkmanlike manner any buitding or improvament which may
be eonstructed, dlmagﬂ{ or destro: on, ahd pay when
due all coats incurred therafor, and, if the laan sacured ereby
or any part thereof is being ined for the purp of finang
ing comslruction of improvementis on maid properiy, Trustor
further agrees: §

fa) o ction ¥ piy and to
. pursue same with reasanabie diligence to comple.

tion in sccordance with plans and specifications
satisfactory to Beneficiary, and

(b} to allow Beneficiary 4o’ inspect said property at

all times during construction. y
. The Trusiee, upon presentation to it of mn affidevit
signed by Beneficiary, setting forth facts showing a defyult by
Trustor under ihis bared graph, i authorized
accepk as trie and conclusive all facts and statemants therein,
and to act thereon hereunder.
Not to commit or permit waste of eaid Proparty.
A To comply with all laws, ordinances, regulations,
covenants, conditions, and restrictions affecting said property.
t0.  To provide and maintain hagard insurance, or:ueh
type or types and amounis a3 Beneficiary may from time to
time require, on the | i now or h fier an said
remises, and sxcept when payment for all such premiumas
a3 Heretofgre been made under (g} of pars h 2 hereof,
to psy promply when dus any premiuma therefor; and to
deliver all premiums therefor; and to deliver all policia
Beneficiary, which delivery shall constitute an amsignment to
Beneficiary of sl return premiums.

1. To lippenr in and defend any sction or proceeding
purporting to affect the sacurity hereof or the rights W'F:““l‘ﬁ
of Beneficiory or Trustee; and showld Bened, inry or slee
elect 1o also llppeu in or defend any such action or procsed-
in{g. to pay all costs and expenses, including cost of evidence
of ti

te and atiorney’s foes in & reasonabis sum incurred by
Beneficiary or siee.
12. To pay st least 10 days before delinquency sll

kipessinenis upon water company stock, and all vents, assens-
ments and charges for water, appurtenant to or used I8 con-
nection with wmid property; 1o pey, when due; all encum-
brances, charges, ang liens with interest, on sqid %r.opemr or
any part thereof, which at any time appear to prigp or
superior hereto; to pay all ressonable cosis, Tees, kiid expenses
of this Trust.

13, Should Trustor fail to make any payment or to do
any acl as herein provided, then Benefliciary or Trusiee, but
without obligation s0 Lo do and without potice to or demand
upon Truslor and without reiessing Trustor from aty obliga-
tion hereofl, may: Make or do the same in such manneér and 4o
such extent as ¢ither may deem necessary Lo protect the
security hereol, Beneficiary or Trustes being suthorized 1o
enter upon the property for auch pur | cCommence, sppear
in and defend any action or ing putrporting to sffect

the wecurity hereof or the rights or powers of Beneficiary or

Truastee; pay, purchase, contesl, or compromise any encum-
brance, charge or lien which reasonabiy mppeams to be prior
ot superior hereio, and in exercising any such powers, incur

any labuity, expend whatever amounis are reasonably neces-
sary therefor, including cost of evidence of titls, and reason-
able counsel fews.

14, To pay within 30 days after- demand all gums .

properly expended hersunder by Beneficiary or Truatee
with intersst from date of expenditure at the rate prm'iduti
for in the principal indehiadness, and the repayment thereof
shall be secured hereby.

15, Trusior sgrees to do all acts znd make all pay-
m+nts required of Trustor and of the owner of the property to
make said note and this Deed eligible for guaraniy or insur
ance under the provisions of Chuapter 37, Title 38, United
States Cade, and mgrees not to do, or cauvse or suffer to be
done, sny act which wil void such guaranty or insurance
during the existence of this Deed. .

IT IS MUTUALLY AGREED THAT:

168, Should the property or any part thereof ba taken
or damaged by reasom of any public improvement or condem-
nation proceeding, or damaged by fire, or earthquake, or in
any other manner, Beneficiary shall be entitled to all compen-
sation, awards, and other pay menta or relief therefor, and shall
be entitled at its option to commence, Bppear in and prose-
cute in it5 Own name, any action or proceadings, or to make
any compromise or settlement, in connection with such taking
or damage. ‘All such p |1 award rights of
action and proceeds, mcluding the proceeds of any policies
of fire snd other insurance alfecting said property, are hereby
uxgigned Lo Beneliciary, who may sfter deducting therefrom ail
its expenges, including rewscnsble ailorney’s fees, apply any
moneys so réceived by it, at s aption, ¢ither 10 the restora-
tion of the damaged premises or to the reduction of the
indebtedness. Trustor agrees to execute such further assign-
ments of any compensation, award, damage. and rights of
sction and proceeds ax Beneficiary or Trustee may require.

17.  Thai upon the request of the Beneficiery the
Trustor shall execute and deliver 3 supplemental nole or notes
for the sum nr sums advanced by the Beneficiary for the
alteration, modernization, iMProvement, meinienance, or re-
pair of s#id premises, for taxes or assessments against the same
and lor any other purpnse authorized hereunder. Said note or
noies shall be secured herelby on a parily with ¢nd as fuliy as
if the advance evidenced thereby were included in the note
first Aescribed ahove Sxid supplementat note or noter shall
bear interest at ine rate provided for in the principsl indebled-
ness and chall be payahle in approximsately equsl manthly pay-
ments for guch period as may be agreed upon by the creditor
and debtor. Faing to sgree on the malurity, the whole of
the sum so advanced shall be due and payable 30 daya after
demand by the creditor. In no eveni shall the tirity exeend
beyond the ultimate maturnity of the nole first deséribed above,

p p when due of all other sums o tecured or Lo
declare default far failure so to pay.

19.  That the lien of this instrument shal) remain ia ful)
foree and sffect during any postponement or exierdion of the
tisme of payment of Lha indebtedness or any part thewwo!
secured hereby.

20. Should p dings_be i 0 regi tithe
of said property under sny Land Title Law, Trustor will pay
upon demand all sums expended by Trustee or Banef] \
including ble rl fees, and forthwith deliver to
Beneficiary all evidence of title.

21. At any time and from time 1o lime upon written
request of Beneficiary, payment of its fees and presentation of
this Deed and the note for endorsement (in case of full recon-
ve{lnu, for cancellation and retention), without affscting the
liability of any person for the payment of the immﬁ—.
Trustee may (o) consent to the making of any map or plat of
said properly; (&) join in EHANLng any easement of creating
any restriction therean; (3 ioin in any subordination or athey
agreement affecting this Deed or the lien or charge thereof;
(d} reconvey, withaut warranty, all or any pari of the property.

¢ grantee in any reconveéyance may be described as
the “person or persons legally sntitied thereto" snd the
recitals therein of any matters ot facts shall be tonclusive proof

af the truthfuineis thereof. Trustee's fees far any of »eTY-
ices mentionad in this paragraph whall not exceed $10.

22, Trustor hereby absolulely and irrevocably migus
to Beneliciary during the continuance of these all renty

issues, royalties, and profite of the property sffected by this
Deed and of anf personal property located thereon. Until
Trustor shall default in the payment of any indebtadness
secired hereby or in the performance of any agreement
heveunder, Trustor shali have the right to collect all such rénts,
msues, Toyalties, snd profits earned prior to default as they be-
comie due and payable, save and excepting renis, isues, royal-
tiea and profit arising or accruing by reason of any oil, gm, or
mineral lease of said property. If Trustor shall defyult us afoee-
said Trustor’'s right to collect any of such moneys shall conse
and Beneficiary shali have the right, without taking possession
of the property affected hereby, 1o collect all rents, royaliieg,
issues, and profits. Failure or discontinuance of Beneficiary at
any lime, or from time to time to collect any auch moneys
shall not in any affect the subseg enforcement by
Beneficiaty of the right, power, and authority 1o coliect the
ssme. Nothing contained herein shall be, or comstrued to
be, an afflirmation by Baneficiary of any tenancy, lunot Of O
{ion, nor an sssumption of Jiability under, nor » subordination
of the lien or chargs of this Deed to any such tenancy, e
or option.

23. Upon any default by Trustor hereundet, Bepeli-
ciary may st any time without notce, either in person, by
agent, or by & receiver to be appointed by a court, and without
regerd to the adequacy of any security for the indebiedness
herey secured, enter upon and take possewsion of said prop-
erty or any part thereof, in its own tieme, sue for or otherwise
collect said rents, isaues, and profits, including those past due
and unpaid, snd apply the same, less costs and expenses of
operation and eollection, including reasonable attorney's fees,
upon sty indebtednems secured hereby, and in such order as
Beneficinry may determine.

24, The entering upon and taking poscssion of said
property, the collection of such rents, issues, and profits,
or the procesds of {ire and other insurance policies, or eom-
penmlion or awards for any taking or damage of the property,
and the mpplication or release thereof ns aforesaid, shall not
cure or whive uny default or notice of default hereunder or
invalidate any act done purauant 20 such notice,

25.  Upan default by Trustor in payment of sny in-
debladness secured hereby or in performance of any agres-
meni hereunder, Beneficiary may declare all sums secured
hereby immediately due and payable by delivery to Trustee
of written deciaration of defauilt. f Beneficiary desires said
E‘roperty to be sold, it shall deposit with Trustee this Deed of

rust and all promissory notes and documents evidencing
expenditures secured herehy, sinall deliver Lo Trugtee 3 writien
notice of default and of #iection to cause the pmpertty 1o be
sold, in the form required by law, which shali be duly filed for
record by Trustee or Beneficiary.

26. (o}  After the tapse of such time as may then be
required by law fullowing the recordation of said notice of de-
fanle, snd notice of sale having bLeen given as then required by
lnw, Trustee, without demand on Trustor, shall sell said prop-
erty ot the time and place lixed by it in said notice of sale,
either as & whole or in separate parcels, and in such order as it
may determine (but subject to any slatatory rifht of Trustor
to direct the order in which such property, if consisting of
several known lots or parcels, shall be sold}, at public auction
ta the highest bidder for cash in lewiul maney of the United
States, payalie al time of safe. Trustee may postpone sale of
8ll or any portion of caid properly by public announcement st
the time snd place of sale, and from Lime to time thereafter
may postpone the sale by public announcement at the time
fixed by the preceding postpanement Trustee shail deliver to
the purchaser its Deed conveying the praoperty so sald, bui
withoul any covenant or warranty, express of implied. That in
the event of a sale of the premises conveyed or transferred in
trust, or any part thereo?, and the execulion of a deed or
deeds therefor under guch trusl, 1he recital therein of defsalt
and of recording notice of brench and election of sale, and of
the elapsing of the d-month period, and of the f,‘win notice
of pale, and of a demand by beneficiary, his/her heirs or
assigne, that such sale should be made, shall be conclusive
praof of such defauli, recording, election, elapsing of time,
and of the due giving of such notice, and that the asie was
regularly and validly made on duc and proper demand by
heneﬁf.‘inri. hisfher heirs and mssigns, and any such deed or
derds with such recitals therein shall Ix effectusl and con-
cluswe against trustor, hissher heirs and assigns, end all other
pergona; and Lhe receipt for the purchase money recited or
comzined in any deed executed Lo the purchaser as xforesmid

shall be sufficient discharge to such pu ﬁ’r from il b?
RS e 16
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gation Lo pte to the proper applivation of the purchase money,

fa) In addition to any of the Fa-mw remadion

Trustet and the Bens
insirusrent, the Trusies .
ng a1 action in the proper court for

iciary or sither of
snd

given by any siatuts or other law of tha Siate of

No power or remedy herein conferred is exchiyive
prejudice any other power or vemedy of Trustee or

The exercizse of any power or remedy on ane or

accondi to the wusts aforesaid. To the extent not incon. conferred wpon the
sistent with the above, Covenant No. B of NRS Section 107.30 them under ths
i hereby adopted. Any person, including Trustor, Trusiee, or joinuy, or tither, may bri
Bereficiary, may purchase at the sale. . the forecloaure of this instrument as » mort, . upon Sefault,
b} When Trustee zo)ls pursuant to the powers herein, and upon proper proof shtain sl the ..,,.,5’,{:;,, wich action
Trustee shall apply the proceeds of sale to payment ol the that are
expenses of such sale, her with the bl penses Nevada.
of this Truat, includi herei ble Trustee's fees; and
then to the items in subparagraph (c) in the order there stated. of. or shall
fc)  After -paying tha items specified in subparagrapha Beneficisry.
(b) il the sale is by %mzu. or the proper court cocts if sale is
judicial forec) , the proceeds of sale shall be mare octasions shall not exclude the future exercise thereof
applied in the order stated to the payment of : from time

by aperation of law.
If » final decree in favor of plaintiff ie entered in

(1} Cost of gny evidence of title procured in connec-

to time upon the conditions preseribed herein or

tion with such ssle and of any revenue stampi; a suit br;:u(hl. to foreclose this Deed of st, it may include o
(2} a2l sums expended under the terms hereaf, not reasonable attorney fee ay provided in the nots secured here.
then repaid, with accrued interest at the rate pro- by, bul not in excess of the Aamount actuslly paid or uncondi-

vided for in the principal indebtedaess;
}3) alt athar sume then secured hereby;

4) reimbumement of the Vawerans Adminisiration tees, devisees,
for any sums paid by it on account of the uaranty s
un:

or insurance of the inde nsss secured hereby;

ttanally incurred by th, t plaintiffs.
gl‘.. Thia :aede-mope fraintifts

1l inure to and bind the heirs, ega-

adminpiraton, execulors, SuCcessoTs,  amd
2 of the parties hereto. All shligations of Trustor hare-
€7 are joint and weveral. The tarm “Beneficiary*™. ahell

and mean the owner and hoider, including pledgees of the indebt-

(8) the remainder, if any, lo the person or persons edness secured hersby, whethar or not named s Beneficinry

legally entitled thereto. hevein, and whether by operation of law or otherwise. When-

. evey umed, the sibgular number shatl includ the plural, the

27, The Beneficiafy or amigne may, at any time, by plursl the singular, and the use ol any gendsr ghall include
instrument in writing, appoint a auccesor oF sycressnrs to the alt genders.

Trustee named berein or acting hersunder, which instrument, . Trustee acce this Trust when this Deed, duly

executed and scknowledged by kneﬁehmnd recorded in executed and acknowledged, ia made & public record s pro-

the Office of the County Recorder of the nry or Countiea vided by law. Trustee is not obligated to notify sny party

wherein zaid perty is attuzted, shall be conclusive proof of hereto of pending sale under any other Deed of Trust or of

the preper substitution of such successar or succeEsaors to the
trustee, wha shall have alil the numu. duties and trusts Trustee shall be a party, unlexs brought b{ Trustee.
j erel

sny action or proceeding in which Trustor, Beneficiary, or

in the premises vested in or tonferred on the ocigingl Trustes, il the indebtedness secured Y be antesd
If there be mors than ane Trustes, either may act alone and or insured under Title 38 Unitad States Code, such Title and
executs the Tructa u the request of the Beneficiary and . Regulatj issued tk der and in effect on the date bereal
his/her ncts ahall be deemed to be the acts of all Trustees, and shall gosern the rights, duties and Giabilities of (e parties
the recital in any conveyance executed by such sole Trustee hereto, and any provisions of this or other instrumants exe.

of such ta L
the autherity of such sole Trustee to act.

28. !” The waiver by Trustee or Beneficiary of any 34,
delanlt of tor under this Deed of Trust shall not be or be of the Brate of Nevada
deemed to be a waiver of any other or similar dafaclts sub- 35, Copwy of
sequently occurring. sale hmunderznﬂ

hereby waived, io the full extent permissible by law,

f. and of cuted in connection with
sistent with wid Tite or
conform thereto,

mid indebtedness which are incon-
Regulations are hereby pmanded to

nummuu“mmiummun

(k) The pleading of any statute of limitstions ax a belore et forth,
defenge to any and &l obligationz secured thiz Daed is

any netice of default snd of any notice of
be niailed to Trustor at the sddrem barein.

This desd of trust is given to secure the unpaid

bmmnlmmpﬁudmwowqdumhdm

{Seal)

-Borrovesr

(Seal)
-Borrowar
(Seal)

Witness

“Borrtever

Witness

STATE OF NEVADA

COUNTY OF LINCOLR

On this Iq dxy of

{Seal)
Borrower

[Sruce Botew This Line Fyr Ask:

w-uuwm«u)lld-uluhwn-lnlﬂmdl&

}
} =
)]

County and Stute, personally appearsd

known {0 me to ba

LYNN LOUTS ZIMMER AND JANE E, ZIMMER

Corectallc

—18-A D atore aoe, the undersigned, 2 Notary Public in snd for said

the person @ described in and who executed the foregoing instrument, wha acknowledgsd to me that they
executed the same freely and voluntarily and for the usea and purposes therein mentioned.

ol

L $032A-C 13

NOTARY PUBLIC in and for said Caunty and Stufe
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Exhibit "A"
Legal Description

Situate in the County of Lincoln, State of Nevada described as
follows:

The North Half (N 1/2) of the Southwest Quarter {(SW 1/4) of the
Northwest Quarter (NW 1/4) of the Southwest Quarcer (SW 1/4) of
Section 5, Township 7 South, Range 61 East M.D.B. & M., Lincoln
County, Nevada.

Said parcel of land being shown as Parecel No. 8-1 on that certain
parcel map.recorded in the Office of the County Recorder of
Lincoln County, Nevada, in Book 1-A of Plats, at page.

o 3190048

JUA
{Lep AND RECCRDED AT REGUEST OF
Dominick Belin
Dominick Belinpherpd ..
March 8, 1993
A5 bt FAST 2. 0K
Bvompock 105 OF OFHCIAL
<cokns, pacE LE8 LINCDHP
TV, NEVADA.

Turiko Serzer ————3

e

B}M Deputy

o 105 169




