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B ). The trustee is GUTLD AOWTRISTRATTIUN CURF,, A "TALFGRNIA CORPORAT FON

(“Trustee™). The beneficiary is

GJILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and existing under the Jaws of _THE STATE OF CALIFORNIA , and whose
address 5 _ 160 GRAMERCY DRIVE, SAN DIEGO, CALIFORNIA 92123

(“‘Lender”’). Borrower owes Lender the principal sum of
THIRTY-EIGHT THOWSAND 51X HUNDRED FQURTEEN AND NO/100~-----

Dollars (1.5, $ 38,614.00 y This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{~"Note'), which provides for monthly payments, with the full debt, if not paid cartier, duc and payable on (MARCH 01, 2023
This Security Instrument secures 10 Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and ali renewals, extensions
and modifications: (b) the payment of al} other sums, with interest, advanced under paragraph 6 to profect the securily of this Security
Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrament and the Note. For this pur-
pose. Borrower inmcab:?r lgl'anu; and conveys to Trustee, in trust, with power of sale, the following described property located in
T NCULN County, Nevada:

PLEASE SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF,

which has the address of __ #61 MC ARTHUR DRIVE

CALIENTE

[Street, City},

Nevada B9goe [2IP Codel, (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurienances, rems,
rovalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property. Al reptacements.
amd additions shall also be covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and canvey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower warrants and will defend
generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt evi-
denced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include 1n cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any {a) 1axes and special sssessments levied or
10 be Jevied against the Propenty, (b) leaschold payments or ground rents on the Property, and (¢ premiums for insurance required by
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Each monthly installment for items {a}, (b}, and (c) shall equal one-twelfth of the annual - hly esti d by Lender, plus an
amount sufficient w0 mantain an additional balance of not moee than one-sixth of the estimated amounts. The full annual amount for cach wem shall
be accumulated by Lender within a periad ending ane manth before an Rem would become delinguent. Leader shall hokd the amaiunts collected 1 trust
0 pay items (s}, {b). and (¢) before they become delinquent.

If 3t any time the totad of the payrents held by Lender for iems (), (b). and (c), logether with the furure monthly payments for such icms payable
0 Lender prior to the due dates of such iscms, exceeds by mone shan one-sixth the estimated amoum of payments required 1o pay such items when due,
and of payments on e Note are current, then Lender shall either refund the excess ovet ome-sixth of the estimated payments or credit the excess over
one-sixth of the cstimated payments 1o subsequent payments by Borrower, # the option of Borrower. 1f the total of the paysients made by Borrower for
iter (a). {b), or fc} is insufficicnt to pay the iiem when duc, then Borrower shall pay o Eender any amoum pocessary io make up the deficiency on or
befure the daee the iiem becomes due.

As used in this Security Instrument, “Secretary™ means the Secretary owasmg and Urban Development or his or her designee. In any year
in which the Lender must pay a morigage 0 the 5 y. cach ly pay shall also include cither: (i) an mstaltment of the
annual mohipage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge wistead of 4 I = premiam if this
Security Instrument is held by the Secretary. Each monthly instaliment of the mongage insurznce premium shall be in an amoumn sufficient to sccumulate
the tull annual mongage insurance premiam with Lender one month prior to the date the full annual monthly insurance premium is due w the Secrctary,
ot il s Secutity Instrument is held by the Secretary, each monthly charpe shall be in an amount equal toone-twelfth of onc-Balf percent of the ourstanding
principal balance due on the Note.

If Borrower 1enders to Lender the full payment of all sums securcd by this Security fastrument, Borrower's account shall be crodited with the

balance remaining for all installments for items (a), (b), and (c) and any morigage 1k that Lender has nuot become obligated
10 pay to the Scerewary, and Lender shalk prompily refund ARy EXCESS funds 10 Borrower. lmmcdla'lely prior w a foreclosure sale of the Praperty or its
acyuisition by Lender, Borrower™s shall be credited with any bal g for all instalk for items (a), {(b), and [c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by §.ender to the Secretary or % the monthly charge by the Secretary insicad of the
monthly mongage insurance premium;
Secand, to any taxes, special leasehold p or ground rents, and fire, Nood and other hazard i ¢ premi as required;
Third, 10 inierest due under the Note;
Fourth. w amortization of the principal of the Now;
Fifth, to laie charges due under the Nose.

4. Fire, Flood and Dther Hazard Insurance. Bonmower shall insure all improvesients on the Property, whether aow in ¢xistence or subsequently
erecied. against any hazards. casualtics, and costingencies, including fire. for which Lender mequires i “This & e shall be mainisined in
the amounts and for the periods that Lender requires. Bormower shall also imsure all improvements on the Property, whether now in existence or subse-
quently erecled, aguinst loss by floods 1o the extent requited by the § y. Al & shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 2 Jorn acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly by Bormuwer.
Each insurance company concomed is hereby suthorized and directed to make payment for such loss direaily to Lender, instead of to Borrower and to
Lender pointly. All or any part of the insurance procecds may be applied by Lender. at its oplion, sither (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then w prepayment of principal, or ()
to the restoration of repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required
10 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid t the entity legally entitled theret.

Ins the event of foreclosure of this Sceurity Instrument or other transéer of the litle w the Property that extinguishes the indebted all right,
title and interest of Borrower in and vo insurance policies in foroe shall passTo the purchaser.

5. Dccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, Borrower shall oc-
cupy. establish, and use the Propenty as Borrower's principal residence within siaty days afer the exccutivn of this Security Instrument and shall continue:
to geeupy the Property as Borrower's principal residence for at least one year after the dare of occupancy, unless the Secretary determines this requirement
will cause undue hardship for Borrower, or unless extenuating circumstances cxist which are beyond Borvower’s control. Borrower shall noufy Lenders
of any exienuaung circurhstances. Barrower shall not commu waste ar destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonahle wear and tzar excepted. Lander may tnspect the property if the property is vacant or abandoned or the loan is in defsult. Lender
Ty take reasonable action 10 profest and preserve such vacant of abandoned property. Borrawer shall also be in default if Borrower, during the Ioan
application process, gave materially false or inaccurate information or staternents o Lender dor failed 1o provide Lemder with any matcrial information)
1n connection with the loan evidenced by the Note, including, but not (imiied o, representations cancerning Barrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with the provisions of the Jease. 1l Bornower acquires fee
title to the Property, the Icasehold and fee title shall not be merged unless Lender agress (o the mesger in writing.

& Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal charges, fines
and impositions thal are not included in paragraph 2. Borrower shall pay these obligations an time dircctly 1o the emtiry which is owed the payment.
I faslure 10 pay would adversely affect Lander’s interest in the Property, upon Lender's request Borrower shall prompdly furnish to Lender receipts eviden-
cing these payments.

If Borrower fails to make these pay ments or the piryments required by paragraph 2, or fails o perform zny other © and ined
in this Security Instrument, or there 13 3 logal proceeding that may significantly affect Lender’s nights in the Property (such as a prmeodmg in bankruplcy,
Tor condemnanion or 1o enforce laws or regulations). then Lender may do and pay whatever is necessary [0 protect the value of the Properny and Lender's
rights an the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this Security Instrament.
Thesc amounts shall bear interest from the date of disbursement, at the Note rate, 2nd at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condernnation or other taking
of any part uf the Property, or for conveyance in place of condemnation, are herghy assigned aru shall be paid i Lender to the extent of the full amount
of the indebledncss thal remains unpaid underthe Note and this Secucity Instrument. Lender shall apply such proceeds wo the reduction of the indebtedness
under the Note and this Security Instrument, first to sy delinguent amoums apphicd in the onder provided in parag raph 3, and then to prepay ment of principal .

Any application of the proceeds 1o the principal shall nol extend or postponc the duc date of the monthly peyments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding indebtedness umder the Note and this
Security [nsirument shall be paid to the entity Jegally entitled thereto.
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& Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debi.
(n} Default. Lender may, excepd as limited by regulstions issucd by the Secostary in the case of [ defaules, require i di
in full of all sums secured by this Security Instroment if;
(i) Borrower defaults by failing 1 pay in full any monthly payment required by this Sccurity Instrament prior 10 of on the due date of the
next monthly payment, or
{ii} Borrower defaults by failing, for s period of thinty days, to perform any other obligations contained in this Security Lnstruet

(b} Sale Without Credit Approval, Lender shall. if permitted by applicable law and with the prior approval of the 5 Y, Tequire di
payment i full of sl the sums secured by this Security Instrument if:

{i) Ail or part of the Property or a beneficial interest in & trust owning all or part of the Property is sold or atherwise transferred {other
than by devise or descent) by the Borrower, and

{ii} The Propesty is not occupisd by the purchaser or grantee as his or her principal resick of the purchaser or grantee does 5o occupy
the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.
{c) No Whiver. If circamstances occor that woutd permit Lender o require immediate payment in full, but Lender does not require such payments,
Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many cir gulations issued by the & v will limit Lender's rights in the case of payment
defaules 10 require inunediate pay ment in fuld and foreclose if not paid. This Security Instrument docs nol authorize acceleration or foreclosure
af not permittad by regulations of the Secretary.
(¢) Mortgage Not insured. Borrower agrees that should this Security Instrament and the note secured thereby not be eligible for insurance
under the National Housing At within 90 days from the date hereof. Lender may, at ils option and notwithstanding anything in Paragraph 9,
Tequite immediate payment in full of all sums secured by this Security | A written of any awthorized agent of the Secretary
daed subsequent 10 %0 days from Lhe date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed
conclusive proof of such ineligibility. Netwithstanding the foregoing, this option may not be exercised by Lender when the unavailabidity of
insurance is solely due to Lender’s failure to remit a mortgage insurance preminm o the sccretary,

La'd

M. Reinstatement. Borrower has a right w be reinstated if Lender has requied immediae payrient in full because of Borrower's failure 10 pay
an amaunt due under the Note of this Sccurity Instrument. This right applics even after foreclosure proceedings are instituted. To reinstate the Security
Instrument, Borrower shall tender in & fump sum all amounts required to bring Borrower's account current including, 1o the extent they am obligations
of Borrower under this Security Inssrument, foreclosure costs and reasonable and customary anorneys” foes and expenses properly associated with the
foreclosure p ding. Upon reil by Borroswer, this Security Instrument and the obligation that it secures shatl remain in effect as if Lender
had not required immediate payment in full. Howzver, Lender is not required to permit reinstatement if: (i) Lender has accepied reinstiement after
the commetwemnent of foreclosure proceedings within two years immediately preceding the commencemens of a current freciosure proceeding, (ii) reinstate-
ment will preclude foreclosure on different grounds in the future, or (iii) reinstai=ment will adversely affect the priority of the lien created by this Security
Insirument.

1. Borrower Not Relensed; Forebearance By Lender Not a Waiver. Extension of the time of peyment or maedification of amortization of the
sumys secfed by this Security Instrument gramed by Lender to any succeéssor in interest of Borrower shall not operste to release the liability of the originat
Borrower or Borrowes’s successor in imerest. Lender shalt not be requined 1o commence procesdings against any successor in imerest or refuse 1o extend
time for payment or otherwise modify amortizasion of the sumss securcd by this Security Instrument by reason of any demand made by the original Bor-
rower of Borrower’s successors in interest. Any forbearance by Lender in exercising any right ro remedy shall not be a waiver of or prochude the exsrcise
of any right or remedy. -

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenams and agrecments of this Security Instrument shall
$and and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 9.b. Botrower's covenants and agreements
shall be joint and several. Any Borrawer wha co-sigas this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrurmen
only to mortgage, grant and convey that Borrower's interest in the Property under the lerms of this Security Instrument; (b is nol personally obligated
10 pay the suns sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exicnd, modify, forbear or make
any accommadations with regand to the terms of this Security Insteument or the Notice without that Rotrower's consent.

11, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any ather address Borrower designates
by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s address stased herein or any address Lender designates by notice
1o Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

4. Governing Law; Severability, This Security Enstrument shalt be governed by Federal law and the lzw of the jurisdiction in which the Property
is located. In the event that any provision of clause of this Security Instrument or the Now conflicts wuh apphcable law, such conflict shall nof affect
ather provisions of this Security instrument or e Noic which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Notz are declared to be severable,

15, Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

K. Asignmeal of Rents. Borrower unconditionally assigns and transfers i Lender all the rents and revenues of the Property. Bosrower authorizes
Lender or Lender's agents 10 collect the rents and revenues and hereby direets each tenant of the Propenty so pay the rents wo Lender or Lender’s agems.
Howover, prior 10 Londer’s Motice to Borrower of Borrgwer's breach of any Covenant nr agrecment in the Secunty lastrament. Borrower shall collect
and receive all rents amd reverues of the Propenty s trusice for the benefit of Lender and Borrower. This sssigament of reats constifutes an absclwie

g and not an assigs Bor sddinonal security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender only,
10 ¢ applied % the sums secured by the Secarity Instrument: (b) Lender shall be entitted to collect and receive all of the rents of the property; and (c)
cach tenant of the Property shatl pay atl rems duc and unpaid to Lender or Lender's sgemt on Lender's writien demand 10 the tenant.

Borrwer has not executed any prioz assignment of the rents and has not and will not perform any act that would prevent Lender from sxercising
its rights under this paragraph 16

Lender shall not be required 1o-entee upon, Lake control of or maimain the Property before or afier giving notice of breach of Borrower. However,
Lender or a judically appointed receiver may do so a1 any time there is a breach. Any application of rents shall nol cure or warve any defaull or imvalidate
any other right or remedy of Lender. This assignment of rents.of the Property shall iermnate when the debt secured by the Security [nstrumen is pad in full.
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NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

I7. Foreclosure Procedure, If Lender requires immediate pavment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limiled to, reasonable attorneys’ lees and costs of Litle evidence,

I Lender invokes the power uf sake, Lender shall execute or cause Trustee to execute a wrilten natice of the eccurrence of
an event of default and of Lenders election to cause the Property to be sold, and shall cause such nofice 1o be recorded in eack
cuunty in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to Borrower
and to the persons prescribed hy applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed
by applicable law, After the time required by applicable luw, Trustee, without demand on Borrower, shaki sebl{he Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustec determines. Trustee may postpone sale of alt or any parcel of the Praperty by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

‘Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals In the Trustee's deed shall be prima facle evidence of the truth of the statements made therein. Trusise
shall apply the proceeds of the sale in the following order: (a) 1o all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) lo 2l sums secured by this Securily Instrument; and (¢) any excess tu the person or persons legally
entitled o it.

18 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusfee to reconvey the
Property and shall surrender this Security Instrument and atl notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty and without charge 1o the person or persons legaily entitied to it. Such PersOn OF PErsons
shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustes and appoint a successor tnistee to any Trustee
appainied hercunder. Without conveyance of the Property, the successor trusice shall succeed to all the tide, power and duties conferred
upon Trustee herein and by applicable Law,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
2. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption foe of US. § ______N/A

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Security Instrament,
the covenants of euch such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)}

] Condominium Rider [ ] Growing Equity Rider [l onherts) [specify]
[JPlanned Unit Development Rider [ Graduated Payment Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Al S

HAL GHATWIN

15pace Below This Line Reserved For Acknowlcdgensrat]
State of Nevada, ] Q q& Clark= I 2, County ss:

On-this day of _&EIM]%, . personally appeared before me, the under-
signed, a notary public in and for the County and State aforesaid, _ HAL CHATWIN

known to me 10 be the person(s) described in and who exccuted the within and foregoing instrument, and who acknowledged to me
that he execuled the same freely and volumarily and for the uses and purposes therein mentioned,
in WITNESS WHEREOF, | have hereunto set my hund and affixed my official seal at my office in said county of __ _
ag , the day and year in this Centificate first above written.

My commission expires: q IS'QLO Wf‘ﬂ, m

TANROA M CEPSRNE Notary Public
-\

k) P i - Novads
! u_uléhlk ety County of C/ ‘O\f‘}’_ . Stawe of Nevada
\v/ ¥y st exp- sep- 3. 199
. REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The urdersigned is the holder of the note or notws secured by this Deed of Trust. Said note or notes, together with all other indebedness
secured by this Deed of Trust, have been paid in full. You are hereby direcicd 1o cancel said note or notes and this Decd of Trust, which
are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person oT persons
legally entitled thereto.

Dated:
Faged o4
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Lot Fifreen (15) as shown upon the Amended Plat of Lincoln Park
Addition 1o ths Town of Caliente, flled April 28, 1945 as oocument No.
19605, In the Offilce of the County Recorder of Lincoin County. Nevada.

V99LE8

A . AND RECGROED AT RERLCET O
Cow County Title Ce.
February 22, 19593
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