Lincoln County

NEVADA POWER COMPANY
(Formerly Southern Nevada Power Co.)

TO

BANKERS TRUST COMPANY

ar Trusies

B

TWENTY-FIFTH SUPPLEMENTAL INDENTURE

Dated as of January 1, 1993
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Janvary 1, 1993, made by and
(formerly SOUTHERN NE
and existing under the laws
principa; place of business

‘THIS TWENTY-FIFTH SUPPLEMENTAL INDENTURE dated 33 of
between NEVADA POWER COMPANY
ADA POWER CO.),
of the State of Nevada
at Las Vepas,

& corporation duly organized
(the "Company™), having its
Nevada, party of first pant, and

BANKERS TRUST COMFANY (successor to First Interstate Bank of Nevada,

N.A., formerly First MNational Bank of

Nevada, Reno, Nevada), a

corporation duly organized and existing under and by virtue of the banking laws

of the Siate of New York,

of the sec:ond part;

WHEREAS, the Cotopany has heretofore executed
and Deed of Trust ("
payment of the principal of and interest and
on all bonds of the Company at any time outstanding
the purpose of amending and supplementing and further con-

Trustee its Indenture of Montgage
October |1, 1953, to secure the
premium, if any,
thercunder; and, for
firming the lien of the Original Indenture,
the following Supplemental Indentures and
dated as hereinafter set forth:

Loct et

First Supplementa! Indenture
lastrument of Further Assurance
Second Supplemental Indenture
Third Supplemental Indenture
Fourth Supplemental Indentups
Fifth Supplemental Indenture
Sixth Supplementat Indenture
Seventh Supplementat Indenture

having its principal place of businses »t 4
Street, New York, New York, (hereinafter sometimes calied the “Trystee”

Albany
). party

and delivered to the
Original Indenture*) dated

has heretofore executed and delivered
Instrument of Further Assurance, each

Daty

August 1, [954

as of April 1, 1956
September 1, 1956

as of May 1, 1959

as of October 1, 1960
as of December 1, 1961
as of October 1, 1963
as of August |, 1964
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2
Eighth Supplemental Indenture a3 of April 1, 1968
Ninth Supplemental Indentyre as of October 1, 1969
Tenth Supplemental Indentyre as of October 1, 1970
Eleventh Supplemental Indenmre as of November 1, 1972
Twelfth Supplemental Indenture as of December 1, 1974
Thinteenth Supplemental Indenture as of Octcber 1, 1976
Fourteenth Supplemental Indenture as of May 1, 1977
Fifieenth Supplemental Indenture as of September 1, 1978
Sixteenth Supplemental Indenture as of December 1, 198]
Seventeenth Supplemental Indenture as of August 1, 1982
Eighteenih Supplemental Indenture as of November 1, 1986
Nineteenih Supplemental Indenture as of October , 1989;
Twentieth Supplementa) Ind2nture as of May 1, 1992

Twenty-First Supplemental Indenture as of June 1, 1992
Twenty-Second Supplemental Indenture a5 of June 1, 1992
Twenty-Thirg Supplemental Indenture as of October 1, 1992
Tweaty-Fourth Supplemental Indanture as.of October 1, 1992

the Original Indenture, as amended and supplemented by the instruments listad
above and as 1o be supplemented by this Twenty-Fifth Supplemental Indenture
and as it may from time to lime be amended or Supplemented pursuant to the
provisions thereof, is hereinafier sometimes calied the "Indenture”;

WEIEREAS, the Original Indenture, the Instrument of Further Assurance
and the Supplemental Indentures listed in the foregoing paragraph were recorded
in Offices of the County Recorders of the States of Nevada, Arizona and Utah as
set forth in Exhibit A artached hereto and incorporated herein by reference;
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WHEREAS, in addition to thirteen scries of Bonds heretofore issued under
the ladenture, all of which have been retired, there have heretofore been issued
under the Indeature  $15,000,000 principal amount of First Mortgage Boods,
71/8% SeriesI Due 1998 of which $15,000,000 is now ou .
$15,000,000 principal amount of First Mortgage Bonds, 7 5/8% Series L Due
2002 of which $15,000,000 is now outstanding; $13,000,000 principal amount of
First Morigage Bonds, 7 1/4% Series N Due 2006 of which $13,000,000 is now
outstanding; $9,500,000 principal amount of First Mongage Bonds, 6 3/4%

Series O Due 2007 of which $7,500,000

is now outstanding; $730,000 principal

amount of First Mortgage Bonds, 8 3/4% Series P Due 1995 of which $445,300
is now outstanding; $52,000,000 principal amount of First Mortgage Bonds,

9 3/B% iieries S Due 2016 of which

$52,000,000 is now outstanding; and

$15,000,000 principal amount of First Morngage Bonds, 7.80% Series T Due
2009 of » hich $15,000,000 is now outstanding; $50,000,000 principal amount of
First Mortgage Bonds, 6.92% Series U due 1995 of which $50,000,000 is now

outstandir g; $105,000,000 principal am

ount of First Mortgage Bonds, 6.70%

Series V «ue 2022 of which 5105 +000,000 is now outstanding; and $39,500,000
principal wmount of First Mortgage Bonds, 6.60% Series W due 2019 of which
$39,500,000 is now outstanding; $78,000,000 principal amount of First Montgage
Bonds, 7.:10% Series X Due 2022 of which $78,000,000 is now outstanding; and
$45,000,000 principal amount of First Mortgage Bonds, 6.93% Series Y Due
1999 of which $45,000,000 is now outstanding;

WHEREAS, the Company in the exercise of the power and authority
conferred upon and reserved to it under the provisions of the Indenture, and
pursuant ic: a resolution duly adopted by its Board of Directors, has resolved and
determined 1o ¢reate and issue a pew series of Bonds 1o be designated "First
Morigage Bonds, 8.50% Series Z Dua 2023 (hereinafier sometimes referved to
as “Bonds of Seres Z") and 10 make, execute and deliver to the Trustee this
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Twenty-Fifth Supplements! Indenture, in the form hereof, as a further supplement
to the Indenture; and

‘MIEREAs.lllcondi:iomanquuhuwcnunmsarymmakelhis
Twenty.Fifth Supplemental Indenture a valid, binding and legal instrument have
been done, performed and fulfilled, and the execution and delivery hersof have
been in all respects duly authorized;

NOw, THEREFORE, in consideration of the premises and of the sum of
one dollar ($1), lawful money of the United States of America, duly paid by the
Trustee o0 the Company, and of other good and valuable consideration, receipt
whereof is herchy acknowledged, and for the purpose of securing the due and

10 such extent confirming such lien and operation, the Company has executed and
delivered this Twenty-Fifth Supplemental Indenture and has granted, bargained,
sold, warranted, alicned, nemised, released, conveyed, assigned, transferred,
morigaged, pledged, set aver and confirmed, and by these presents does grant,
bargain, s:li, warrant, alien, remise, release, convey, assign, transfer, mortgage,
Pledge, se: over and confirm, unto Rankers Trust Company, as Trustes aforesaid,
and 10 its successors in the trust hereby created, in trust upon the conditions,
terms and provisions of the Indenture, subject to the encumbrances and other
fmatters permitted by the Indenture, all and singular the following premises,
propertics, interests and rights, all to the same extent and with the same force and
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effect as though owned by the Company at the date of execution of the Original
Indenture and described in the same detail in the Granting Clauses of the Original
Indentu:e, such premises, propertics, interests and rights having been gencrally
describcdmdref:mdwinHEOﬁgina.iIadenmm;andlosuchcndslhc
Compary bereby supplements, as below set forth, the Granting Clayses of the
Original Indenture:

GRANTING CLAUSES

All of the premises, property, franchises and rights of every kind and
description, real, personal and Mixed, tangible and intangible, now owned or
acquired by the Company and wherever siruate.

Together with all and singular the tenements, hereditament and ap-
purtcnances belonging or in anywise appertaining to the aforesaid propenty or any
part thereof, with the reversion and reversions, remainder and remainders, tolls,
Fents, revenues, issues, income, products and profits thercof and all the estate,
right, tiths, interest and claim whatsoever at law as well as in equity, which the
Commpany now has or may hereafter acquine in and 10 the aforesaid property and
franchises and every part and parcel thereof.

Excepting and excluding, however, any and all property, premises and
rights of the kinds or classes which by the terms of the Indenture are excepled
and exclucled from the lien and operation thereof, and therein sometimes referned
to as "Excepled Properny" (subject, nowever, 10 the Trustee’s rights to possession
of Excepted Propenty in case of default, as set forth under "Excepted Property*
in the Original Indenture),

TO HAVE AND TO HOLD in trust with power of sale for the equal and
Proportionate benefit and security of all holders of all Bonds and the interey
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Coupons sppertaining there(o, now or hereafter issued underthelndenmm, and
for the enforcement and payment of Bonds and interest therson When Payable, and

Bond had been made, executed, delivered, sold and negotiated simultaneously
with the execution and delivery of the Original Indenture.

The Trustee executes this Twenty-Fifth Supplemental Indenture only on
the condition that it shal] have and enjoy with respect thereto all of the rights,
privileges and immunities as set forth in the Indenrure.

The Company has agreed and covenanted and does hereby agree and
covenant with the Trustee and jts Successors and assigns, and with the Tespective
holders frem time to time of the Bonds, or any thereof, as follows:

PART I
ARTICLE ]
DESCRIPTION OF BONDS OF SERIES Z DUE 2023
§ 1.3l The twenty-fifth series of Bonds to be exccuted, authenticated and

delivered urder and secured by the Indenture shall be the Bonds of Series Z. The
Bonds of Series Z shail be designated as "First Morigage Bonds, 8.50% Series Z
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Due20‘.13"oftheCompany. ﬂleBondsofScﬁesZMbeexmwd,mthenﬁ-
cated and delivered in accordance with the provisions of, and shall in all respects
be subjest to, all of the terms, conditions and covenants of the Indenture,

legends. or endorsements printed, lithographed or engraved thereon as may,
consistently with the Indenture, be approved by the Board of Directors,

§ 1.02 The Bonds of Series Z shall be issued in denominations of One
Thousand Dollars ($1,000) and any integral multiple of Ona Thousand Dollars
{51.000) which may be executed by the Company and delivered 1o the Trustee for
authenticarion and delivery,

§1.03 The Bonds of Series 2 and the Trustee’s Centificate of
Authentication shall be substantially in the following forms, respectively:
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[FORM OF FACE OF BOND OF SERIES Z]
i NEVADA POWER COMPANY
No. R...oorercniiicsvnnns L S antnsnes
FIRST MORTGAGE BOND, 8.50% SERIES Z DUE 2023
Duc January 1, 2023

For value received, NEVADA POWER COMPANY, a corporation
organized and existing under the laws of the State of Nevada (hercinafier called
the "Corapany®), bereby promises to PAY 0.t or registersd
assigns, on January |, 2023, the sum of......................... Doliars, or so much
thereof a: shall not be noted by endorsement hereon by the holder as paid, in coin
or currency of the United States of America which at the time of payment is legal
teader for the payment of public and private debts, and to pay to the registered
holder hercof interest thereon from the date bereof, at the rate of eight and fifty
one hundredths percent (8.90%) per annum, in like coin or currency, payable
semiannually in arrears on ihe first day of January and the first day of July in
each year ("interest payment dates”) until the principal hereof shall have become
due and payable, and thereafter, if defauit be made in the payment of such
interest ar principal at the same rate of interest per annum, until the principal
thereof shall be paid. The principa’ of and premium, if any, and interest on this
Bond are payable at the office of the Trustee in New York, New York. Interest
on this Bond which is payable on any interest payment date will ba paid to the
penson in whose name this Bond is registered at the close of business on the
fifteenth day (whether or not 1 business day) next preceding such interest payment
date.

Additional provisions of this Bond are contained on the reverse hereof and
such.prov:sions shall for all purposes have the same effect as though fully set
forth at this place.
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This Bond shall not bevalidorbeeumeobligam:y for any purpose until
the centificate endorsed hereon shail be signed by the Trustee under the Indenture.

IN WITNESS WHEREOF, NEVADA POWER COMPANY has caused
lhesepmsmtstobesignedinitsnamebyitsl’midemora Vice President and
its corparate seal (orafacs;imilctbereol)mbelfﬁndhemmdmbyiu
Secretary,

Dated; NEYADA POWER COMPANY
Altest: By:

Yice President
Secretary
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[FORM OF REVERSE OF BOND OF SERIES Z]

ThislhndisoneofmimneofBondsoftheCompmyim:b:einuﬁu.
and is one of the Bonds of the series named in the caption hereof (the Bonds of
said seri¢s being hereinaiter calied "Bonds of Series Z*), all Bonds of all series
issued and to be issued under, and equally and ratably secured (except insofar as
any Sinking Fund or analogous fund may afford additional security for the Bonds
of any pasticular series) by an Indenturs of Morigage and Deed of Trust dated
October |, 1953 as amended and supplemented by the following Supplemental
Indentures and Instrument of Further Assurance, each dated as hercinaRer get
forth:

Dute

August 1, 1954

as of April 1, 1956
September 1, 1956

as of May |, 1959

as of October 1, 1960
as of December 1, 1961
as of October 1, 1963
as of August 1, 1964

Iminayent

First Supplemental Indenture
Instrument of Further Assurance
Second Sipplemental Indenture
Third Supplemental Indentups
Fourth Susplemental Indentupe
Fifth Suprlemental Indenture
Sixth Supplemental Indenture
Seventh Supplemental Indenture

Eighth Supplemental Indenture as of April 1, 1968
Ninth Supplemental Indenture: as of October 1, 1969
Tenth Supplemental Indenture as of October 1, 1970

Eleventh Supplemental Indentuse
Twelfth Supplemental Indenture
Thirteenth Supplemental Indenture
Fourteenth Supplemental Indenturs
Fifteenth Supplemental Indenture
Sixteenth Supplemental Indenture

as of November 1, 1972
as of December 1, 1974
as of October 1, 1976
as of May 1, 1977

as of September 1, 1978
as of December 1, 1981
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Seventeenth Supplemental Indenture as of Auvgust 1, 1982

Eighteentl: Supplemental Indenture as of Novewmber 1, 1985
Nincteent! Supplemental Indeature as of October 1, 1989
Twentieth Supplemental Indentare as of May 1, 1992

Twenty-First Supplemental Indenture as of Juge 1, 1992
Twenty-Stcond Supplemental Indenture  as of Juns 1, 1992
Twenty-Third Supplemental Indenture as of October 3, 1992
Tweaty-Fourth Supplemental Indenture  as of October 1, 1992
Twenty-Fiith Suppicmental Indenture as of January 1, 199)

(which Tndeature of Mortgage and Deed of Trust as so amended and
supplemented is hereinafter in this Bond called the *Indenture™), executed by the
Company to Bankers Trust Company (successor to First Interstate Bank of
Nevada, N.A., formerly First Natlomal Bank of Nevads, Reno, Nevada)
{"Trustee™), as Trustee, to which Indenture and all indentures supplemental
thereto refcrence is bereby made for a description of the propertiss mortgaged and
pledged, the nature and extent of the security, the 1erms and conditions upon
which the Bonds are and are (o be secured and the rights, duties and immunities
thercunder of the holdens or registered owners (hereof, of the Company, and of
the Trustee. As provided in the Indenture,; said Bonds may be issued In series,
for various principal sums, may bear different dates and matare at different times,
may bear interest at different rates and may otherwise vary as in the Indenture
provided or permitted. The Bonds of Serics Z are described in said Twenty-Fillh
Supplemenial Indenture dated as of Janary 1, 1993 (" Twenty-Fifth Supplemental
Indenture") executed by the Company to Raokers Trust Company, as Trustee, and
are issuable: as segistered bonus without coupons in denominations of $1,000 and
any integral multiple thereaf,

The Bonds of Series Z are not aubject to redemption prior to January 1,
2003, whether to satisfy any sinking fund or renewal and replacement obligation
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under the Indenture or otherwise, except that if all or substantially all of the
pmpertyoflheCompanysut!jecttolhelicnofthe!ndenmreshallbenkcnbyﬂ:e
exercise of the power of eminent domain or shall be sold by the Company and
released vnder the provisions of Article XI of the Indenture, the Company shall

. call for redemption and redecm all of the Bonds ofSeﬁelehenoutslandingfw
100% of the principal amourt thereof, together with accrued interest thereon, to
the date of redemption.

Onoraﬁcr.lanwy 1, 2003, the Bonds of Series Z are sbject 10
redemption at any time or from time to time prior to maturity, at the option of
the Company, ecither as a whole or in part, upon payment of accrued interest to
the dates fixed for the redemption thereof, plus that percentage of the principal

REGULAR REDEMPTION PRICES

January |, 2003 1o December 31, 2003 103.71 %
Janary 1, 2004 to December 31,2004 103.34
January 1, 2005 to December 31,2005 10297
January 1, 2006 to December 31,2006 102,50
January 1, 2007 to December 3L, 2007 2.8
January 1, 2008 to December 31, 2008 101.86
January 1, 2009 to December 32009 101,48
January 1, 2010 to December 31,2010 10111
January 1, 2011 to December 3L, 2011 100.74
January 1, 2012 1o December 31, 2012 100,37
January 1, 2013 and thercafier 100.00

As provided in the Indenture, if any of the Bonds of Series Z are to be
redeemed, notice of redemption shall be mailed by registered mail, postage
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prepaid, not less that thirty (30) daylnormorelhnsixty(ﬁﬂ}dayspriorlothe
redemption date, to each registered hoider of any Bond to be 50 redeemed 1o the
lastlddrmofsuchlnldeirlppnﬁngonthcmgisuybooksfordwaondsd
Series Z,

Totheextmtpermiﬂtedbylndupmided in the Indenture, the rights and
obligations of the Company and of the tolders of Bonds of Series Z may be
changed and modified with the consent of the Company and upon the written
consent of the boiders of at least Sixty-six and two-thirds percent (66 2/3 %) in
principal amount of each series of the Bonds then outstanding and. emitled 10
consent, provided that no such change shall be made (a) which would without the
consent of the holders of sl! Bonds then outstanding and affected therzby (i)
reduce the principal of, or premium, sinking fund, or rate of interest Payable on,
the Bonds, (ii) postpone the matunity date fixed for the payment of the principal
of, sinking fund upon, or any installment of interest on, the Bonds, (iii) permit
the creation of any lien, not otherwise petimitted, prior to or on a parity with the
lien of the Indenture, or {iv) reduce the percentage of the ptincipal amount of
Bonds the consent of the holders of which is required for the authorization of any
such change or modification, or (b) which would modify, without the written
consent of the Trustee, the rights, duties or immunities of the Trustee,

In case an event of default as defined in the Indenture shall occur and be
continuing, the principal of all the Bonds outstanding may be declared and may
become due and payable in the manner and with the effect provided in the
Indenture.

The: Bonds of Series Z are interchangeable as to denominations in the
manner and upon the conditions prescribed in the Indenture.,
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No recourse under or upon any obligation, covenant or agreement
cootained in the Indenture or in any indenture supplemental thercto, or in any
Bond or coupon thereby secured, or because of any indebtedness thereby secured,
shall be had against any incorporator, or against_any past, present or future
stockholder, officer, or director, as such, of the Company or any successor
corporation, - either directly or through the Company or of any successor
corporation under any rule of law, statute or constitutional provision or by the
enforcement of zny assessment or by any legal or equitzble proceeding or
otherwise; it being expressly agreed and understood that the Indenture, any
indenture supplemental thereto and the obligations thereby secured, are solely
corporate obligations, and that no personal liability whatever shall attach to, or
be incurred by, such incorporators, stockholders, officers or directory, as such,
of the Company or of any successor corporation, or any of them, because of the
incurring of the indebtedness thereby authorized, or under or by reason of any of
the obligations, covenants or agreements contained in the Indenture or in any
indenture supplemental thereto or in any of the Bonds or coupons therehy
secured, or implied therefrom.

Upon any partial redemption of this Bond, at the option of the registered
holder hereof, this Bond may be either (i) surmendered to the Trustes in exchange
for one or more new registered Bonds of Series Z, of authorized denominations,
registered in the name of siuch holder, in an aggregate principal amount equat to
the principal amount remaining unpaid upon this Bond, or (ii} submitted to the
Trustee for notation hereon of the payment of the portion of the principal hereof
Paid upon such partial redemption.

This Bond is transferable by the registered holder hereof in person or by
the atomey of such holder, duly authorized in writing, on the registry books to
be kept for the purpose al the New York, New York office of the Trustee,
Registrar for the Bonds, upon surrender of this Bond accompanied by a written
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instrament of transfer in form approved by the Company, duly executed by the
registered holder in person or by such attomey, and upon cancellation bereof one
or more new registered Eonds of Series Z for the same aggregate principal
amount, willbeissuedtotheuusfeminexchangehcrefor.upmvidudhuw
Indenture.

The Company, the “Trustee and any paying agent may deem snd treat the
perzon inwhoscnamclhiinondismgismed on such books as the ahsolute
owner and holder thersof (whether or not this Bond shall be overdue and
notwithsianding any notation of ownership or writing thereon which may have
been made by anyone other than the Company or the Trustee) for the purpose of
receiving payment hereof, and on account hereof and for all other purposes and
neither the Company, the Trustee nor any paying ageat shall be affected by any

notice to the contrary.
[Trustee's Certificate to be endorsed on bonds)
TRUSTEE'S CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds, of the series designated therein, described
in the within-mentioned Indenture.

BANKERS TRUST COMPANY, Trustee

By:

Authorized Officer
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ARTICLE N
AUTHORIZED PRINCIPAL AMOUNT

§ 2.01 Bonds of Series Z may be executed by the Company and authen-
ticated and dalivered by the: Trustee at any time and from time to time, in the
manner and amount permitted by the Indenture; provided, however, that no Bonds
of Series Z in excess of Forty-Five Million. Dollars (345,000,000 prineipal
amount {cther than Bonds of Series Z which may be so executed, authorized and
delivered in lieu of other Bonds of Series Z as authenticated under Article I or
§ 10.0! of the Original Indeature) shall be exscuted by the Company,
Mithenticated or delivered by the Trustee or secured by the Indenture, except in
such additional principai amounts as may be authorized by a supplemental
indentute or indentures which the Company and the Trustes are hereby authorized
1o execuie and deliver for that purpose,

ARTICLEI
REDEMPTION

§3.01 The Bonds of Series Z shall not be redecmable prior to
January t, 2003, whether to satisfy any sinking fund or renewal and replacement
obligation under the Indentur: or otherwise, except as provided ia Section 11.07
of the Original Indenture. On and afier January 1, 2003, the Bonds of Series Z
shall, subject to the provisions of this Article O and of Article X of the Original
Indeature, be redeemable at any time or from time to time prior to maturity, at
the option of the Company, either as a whole, or in part, upon payment of
accrued interest 1o the dates fuced for the redemption thereof, plus that percentage
of the principal amount thereof applicabie 10 such date in accordance with the
table captioned “Regular Redemption Price” in the form of Bond of Series Zin
§ 1.03 of this Twenty-Fifth Supplemental Indenture,

seee 104 w423




Lincoln County

17

Theladmptionprkzof:nynmdsofScﬁuthichmmbemdeuud
pursuant ¢ § ll.moftthﬁginallndcmurcshaubcﬂwptincipa!mm

§3.02  Subject to the provisions of Article X of the Original Indenture,
notice of redemption shalj be given if any Bonds of Series Z shall be designated
as hereinafter provided for sedemption in whole or in part og said redemption
date, by mailing by registered mait, postage prepaid, not less than thirty (30) days
nor more than sixty (60) days prior to said redemption date, written notice of the
exercise of such right of redemption to each registered bolder of any Bond of
Series Z 5o designated, to the tast address of such holder appearing on the
registry books for the Bonds of Series Z.

ARTICLE IV

REPRESENTATIONS AND WARRANTIES

§ 4.01 The Company fepresents and warrants that, as of the date of
execution of this Twenty-Fifth Supplemental Indenture, it has good and mar-
ketable title in fee simple to-all the rea) properties described in the Granting
Clauses of the Original Indenture, the First Supplemental Indenture, the
Instrument of Further Assurance, the Second Supplemental Indenture, the Third
Supplemental Indenture, the Fourth Supplemental Indenture, the Fifth
Supplemerntal Indenture, the Sixth Supplemental Indenture, the Seventh
Supplemental Indenture, the Eighth Supplemental Indenture, the Ninth
Supplemental | Indenture, the Tenth Supplemental Indenture, the Eleventh
Supplemental Indenture, the Twelfth Supplemental indenture, the Thireenth
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Supplemental Indenture, the Fourteenth Supplemental Indenture, the Fifteenth
Supplemental Indenture, the Sixteenth Supplemental Indenture, the Seventeenth
Suppiemental Indenture, the Eightecnth Suppicmental Indenture, the Nineteenth
Supplemeatal Indenture, the Twentieth Supplemental Indenture, the Twenty-First
Supplemental Indenture, the Twenty-Second Supplemental Indenture, the Twenty-
Third Suppiemental Indenture, the Twenty-Fourth Supplemental Indenture and
this Twenty-Fifth Supplemental Indenture (except any property heretofore released
from the lien of the Indenture in accordance with the terms thereof), free and
clear of any liens and encumbrances except Permirtad Encumbrances and those,
if any, referred 1o in said Granting Clauses, and that it has good and marketable
title and is lawfully possessed of all other properties described in said Granting
Ciavses (except any properties therein described as 1o be acquired by the
Company after the date of this Twenty-Fifth Supplemental Indenture and except
any propeity heretofore released from the licn of the Indenture in accordance with

the terms thereof), and the Indenture constitutes a direct and valid first morigage

that it has and covenants that it will continue to have, subject to the provisions
of the Indenture, good right, full power and lawful authority to grant, bargain,
sell, warrant, alien, remise, release; convey, assign, transfer, morgage, pledge,
et over and confirm to the Trustee all Propertics of every kind and natyre
described or referred to in said Granting Clauses (except any properties therein
described s 1o be acquired by the Company after the date of this Twenty-Fifth
Supplemenial Indenture) whick by the provisions of the Indenture are intended to
be subject to the lien of the Indenture and that it will defend the title to such
property and every part ther:of to the Trustee forever, for the benefit of the

holders of the Bonds,

against the claims and demands of all persons whomsoever,
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ARTICIEB V

RENEWAL AND REPLACEMENT FUND

{5.01

(b} shall be retained by

provisions of § 9.06 of the Original Indenty

Notwithstanding anything to the contrary contained elsewhere in
the Indenture, cash depositsd with the Trustee pursuant 1o
Indenture {a) shall not be used to i

§ 5.06 of the Original
prior to maturity, and
+ unless withdrawn pursuant to the
re, shall be applied by the Trustee to

the

the payment of principal and:ccmcdintcrestonﬂ:eﬁmdsof&tiu?.n
PART 11
MISCELLANEOUS PROVISIONS

Except insofar as herein otherw

is:expmsslypmvided,allofthedeﬁni-

tions, provisions,
incorporated in, and made a part of, this

and the Original Indenfure as amend

Supplemental Indenture, the Second

terms and conditions of

the Indenture shall be decmed to be
Twenty-Fifth Supplemental Indenture;
ed and supplemented by the First
Supplemental Indenture, the Thisd

Supplemental Indenture,

plemental Indenture, the §
Indenture, the Eighth Su
the Tenth Suppiemen

Fourteenth Supplementat

Sixteenth Supplemental Indenture
Eighteenth Supplemental Indenture
Twentieth Supplemental Indenture,

the Fourth Supplemental Indeture, the Fifih Sup-

pplemental Indenture,
tal Indenture, the
Twelfth Suppiemental Indentyre,

ixth Supplemental Indenture,

indentu

the Seventh Supplemental

the Ninth Supplementat Indenture,
Eleventh Supplemental Indenture, the

the Thirteenth Supplemental Indenture, the
e, the Fiftcenth Suppiementa Indenture, the
the Seventeenth Supplemental Indenture, the
, the Nincteenth Supplemental Indenture, the
the Twenty-First Supplemental Indenture, the
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Twenty-Second Supplementai Indenture,  the Twenty-Third Supplemental
Indentur: and the Twenty-Fourth Supplemental Indenture and is in al]

ratified and confirmed and supplementod by this Twenty-Fifih Supplcmental
Indenture:; and the Original lndenture as amended and supplemented shall be read,
taken amd construed as one and the same instrument,

All covenants, promises, agreements, undertakings and provisions of the
Indenture which exist for the benefit of, or while or so long as 1983 Series
Bonds, Series B Bonds, Series C Bonds, Series D Bonds, Series E Bonds, Series
F Bonds, Series G Bonds, Series H Bonds, Series 1 Bonds, Series J Bonds, Series
K Bonds, Series L Boods, Series M Bonds, Series N Bonds, Series O Bonds,
Serics P Bonds, Series @, Series R, Series S, Series T Bonds, Series U Bonds,
Series V Bonds, Series W Bonds, Series X Bonds and Series Y Bonds are
outstanding, arc hereby expressed to exist also for the benefit of Bonds of Series
Z and for that purpose shall be observed, performed and complied with by the
Company so long as any Bonds of Series Z shall be outstanding.

This Twenty-Fifih Supplementa Indenture shall be effective as of the date
first hereinabove set forth, and may be executed simultaneously or from time to
time in several counterparts, and each counterpart shail constitute an original
instrument, and it shall not be Recessary in making proof of this Twenty-Fifth
Supplemental Indenture or of any counterpart thereof to produce or account for
any of the other counterparts.
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IN WITNESS WHEREOE, said Nevada Power Company has caused this
Twenty-Fifth Suppiemental Indenture 1o be executed on its behalf by its President or one of
its Vice Presidents and its corporate scal to be hereto affixed, and the said scal and this
Twenty-Fifth Supplemental Indenture o be atested by its Secretary or Assistant Secretary:

and s2id Bankers Trust Company, in evidence of its acceptance of the trust hereby created

NEVADA POWER COMPANY

By: <-EJ~J 27_——'
S Steven gazi
Vice Pres Treanurlr,
[S E A Ll Chief Fina Officer

CA) dbell.,

Richard L. Hinckley ‘ BANKERS TRUST COMPANY,
Secretary : as Trustee

By: < — T

Assistant Vice President
Samir M. Pandiri

[SEAL]
é‘a f\_u‘ﬁi "QPU-LQ,Q‘—‘{

© Assistant Vice President
Sandra Shirley
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STATE OF NEVADA )
) ss.
COUNTY OF CLARK

on this 8th day of January, 1993, personally appeared
bafore me, a Notary Public in and for said County and State,
Steven W. Rigazio and Richard L. Hinckley, known to me to be
the Vice Fresident and Treasurer, cChief Financial Officer
and Secretuary, respectively of Nevada Power Company, one of
the corporations that executed the foregoing instrument, and
upon oath did each depose that he is the officer of said
corperation as above designated; that ha is acquajinted with
the seal of said corporation and that the seal affixed to
said instrument is the corporate seal of said corporation;
that the signatures to uajd instrument were made by officars
of said corporation as indicated after said signatures, and
that the Bsaid corporation executed the said instrument
freely and voluntarily and for the uses and purposes therein
mentioned.

Netary Public d

f:\h\o\w\stnevad.doc
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23

STATE OF NEwW YORK )
)
COUNTY OF NEW YORE )

PANDIR], t0 e known, wha, being by me duly sworn, dig depose and sy that
he resides at 45 River Drive South, Jersey City, New Jersey 07130; that he it an
Assistant Vice President of Bankers Trus; Company, one of the corporations

- . Monsy
- - Z%M&tome snwd

€. Siate o York
No, 11-498640?“'
St iopiotert oy
" Yok C@

i00 Expireg Sory 1o

GES155119
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‘The Original Indenture,
Further Assurance, Second
Indenture, Fourth Suppletmen

Supplemental Indenture, §

EXHIBIT A

First Supplemental Indenture, an Instrument of
Supplemental Indemure, Third Supplemental
tal Indeniture, Fifth Supplemental Indenturz, Sixth
‘eventh Supplemental Indenture, Eighth Supplemental
nta} Indenture, Tenth Supplemental Indenture, Eleventh

Supplemental Indenture, Twelfth Supplemental Indenture, Thirteenth

Supplemental Indenture,
Supplementat Indenfure,
Supplemental Indenture,
Supplemental - Indenture,

Twen

Fourteenth  Supplemental Indenture,

Fifteenth

Sixteenth Supplemental Indenture, Seventeenth

Eighteenth  Supplemental Indenture, Nineteenth
tieth Supplemental Indenture, Twenty-First

Supplemental Indenture, Twenty-Second Supplemental Indenture, Twenty-Third

ty-Fourth Supplemental Indenture were recorded
rders of the States of Nevads, Arizona and Utsh as

BECORDED  DOC,NO. RECORDS

Supplemental Indenture and Twen

in Offices of the County Reco

foliows:

NEVADA
CLARX COUNTY

Original Indentisr, Now. &, 1933
First Supplemental Indenere Sepe 21, 1954
Enstrument of Furier Assurance Apr. 19, 1956
Second Suppl I ind Sepe, 19, 1956
Third Supplementu Indeature Mauy 15, 1959
Fourth Supplementat Indenturs Ocr. 24, 1960
Fifth Supplcmental Indenturs Dec. 4, 1961
Sixth Supptemental Indentury Ocw 18, 1963
Seventh Supplemental Indenture Aug. 7, 1964
Eighth Supplemenial Indenture May 10, 1962
Niath Suppiements] Indsatiry Oct. 18, 1969
Tenth Supplementil Indenturs Oct. 2, 1570
Eleventh Supplemental Indentre Oct, 27, 1972
Twelfth Suppleawerdal indenture Dec. 6, 1974
Thirteenth Supplemental Indenture Oct. 19, 1976
Founteenth Suppleracntal Indenture May 4, 1977
Fifteenth Suppleme atal Indeniurs Sept. 5, 1578
Sixwenth Supplemental Indengure Dec. 4, 1981
5 h Suppl I Lk Aug. 19, 1982
Eighteenth Supp} Nov. 11, 1984
Nincteerth Supplemiental Indenture Oct. 12, 1989
Twenticth Supplem imtal Indenture April 30, 1992
Twenty-Firs Suppl:mamtal Indenaurs June 19, 1992
Twenty-Second Surplenvental ndenturs lune 19, 1992
Twenty-Third Supplementa] Indenture October 26, 1992
Twenty-Fourth Supylemental Indenture Navember 2, 1992

417,617
20,904
5,719
¥

160,878

213,907

267,362

191,456

451,010

700,126

M1,246
53,871

233,640

438,248

629,589

693,961

298,243

1,453,550
1,569,999
00622
00576
o112
0123%
QL2400
00353
00901

Trust Desds

Official Records
Cificial Records
Official Records
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Original Indenten:

First Supplemental Laduatore
Instrument of Funber Assurance
Second Supplemeital Indentars

Third Supplemontil indenure

Fourth Supplemesial lndentury

Fifth Supplemental Indeaturs

Sixth Supplemental Indepture
Seventh Supplememal Indenture
Eighth Supplemenial Indentire

Ninth Supplemena] Indenture

Tenth Supplemsent'] Indestire
Eleventh Supplenwntal Indeanire
Twelfth Supplemeistal Indenturs
Thirieenth Suppleniental [ndenture
Fourteenth Suppleinental Indemtury
Fifieenth Supplomesal |

5i i Suppl ) Lo
Seventeenth Supplc mental Indenture
Eighteenth Supplensental Indenture
Nincieenth Suppiensental Indenture
Twentieth Supplememntal lndenturn
Twenty-First Supplemental Indesture
Twenty-Second Supplemental Indentire
Twenty-Third Supplemental Indenturs
Tweaty-Fourth Supplemental Indenturs

A-2
NEVADA
NYE COUNTY
BECGQRDED ROC, NO, BECORDS

Sept. 19, 1956 24,334 Trast Desds
Sept. 19, 1956 24,335 Official Records
Sept. 19, 19% 24,336 Official Records
Sept. 19, 1956 4,317 Official Records
May 1S, 1959 31,456 Official Records
Oct. 28, 1960 37,060 Official Records
Dec. 5, 1961 9378 Official Rucords
Oct. 18, 1963 45,249 Official Records
Avg. T, 1964 43,660 Official Records
May 10, 1968 05910 Official Reconds
Oct. 17, 1969 15,192 Official Recordy
Oct. 8, 1970 20,794 Officis) Records
Oct. 30, 1972 38,265 Official Rocords
Dee, 9, 1914 45,632 Cfficial Records
Oct. 19, 1976 55,802 Official Records
May &, 1977 58,169 Official Records
Sept. 5, 1978 70.767 Official Reconds
Dec. 4, 1981 54,601 Official Records
Aug. 19, 1982 63,354 Official Reconds
Nov, 13, 1986 {71,401 Official Records
Oct. 12, 1989 245632 Official Records
April 30, 1962 307547 Official Rocords
June 19, 1992 J10ase Official Records
June 19, 1992 s Official Records
October 26, 1992 320357 Official Records
November 2, 1992 20802 Official Rocords
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= —

Seventoenth Supplemental Indentare
Eighteenth Supplemental Indertury
Ninctoeath Suppiemental Indenturs
Twentieth Supple:nental Indenturs
Tweaty-First Supplemental indenture

A-3
NEVADA
LINCOLN COUNTY

RECORDER ROC. NO,
Sepe. 1, 1972 52,162
Sept 1, 1972 52,189
Sepe. 1, 1972 32,164
Sept. 1, 1972 52,165
Sept. 1, 1972 52,166
Sepe. 1, 1972 52,167
Sepe. 1, 1972 53168
Sept. 1, 192 52,160
Sept. 1, 192 170
Sept. 1, 1972 217
Sept. 1, 192 2an
Sept. 1, 1972 iam
Oct. 30, 1972 $2,330
Dec. 6, 1974 55,557
Oct. 19, 197% 53,659
May 4, 1977 59,627
Sepe. §, 1978 62,71
Dac. 4, 1981 Ta010
Aug. 19, 1982 5,970
Nov, 13, 1936 .51
Oct, 12, 1989 91e44
April 30, 1992 98332
June 19, 1992 1)
June 19, 1992 5839
October 26, 1992 99352
Movember 2, 1992 99062
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Twency-Second Supplemental Iadenturs

Tweaty-Third Supplemental Indesture
Twenty-Fourth Supplemeatal Indeature

A4

ARIZONA
NAYAIO COUNTY
BECORDED

Ot 5, 10
Oct. 5, 1970
Oct. 5, 1970
Oct. §, 1970
Oct. §, 19%
Oct. 3, 1970
Oct. §, 1970
Oct. 5, 19%
Oct, 8, 1970
Oct. 5, 1970
Ot 5, 190
Oct. 5, 197
Oct. 30, 1972
Do, 9, 1974
Oct. 1%, 1976
May 4, 1977
Sept. 5, 198
Dec. 4, 1931
Aug. 19, 1942
Nav. 13, 1986
Oct, 12, 1989
April 30, 1992
June 19, 1992
June 19, 1992
October 26, 1992
October 30, 1992

EEEEELy E
ST,

Aah (™)
B85

EEgabses

a1

1076

1083
113
1104

MR
it

soor {04 s 434




Lincoln County

—n

A-5
ARIZONA

COCONING COUNTY

RECORDED DOC, NO, RECDEDS
Ox. 1, 19% 0 Official Records
OcL I, 1970 m Official Records
Ot 1, 1970 370 Official Records
Oet, 1, 1870 3% Official Racords
Ocx, 1, 19% n Official Racords
Oct. 1, 1970 % Official Records
Oat. 1, 197 m Official Records
Oet, 1, 1970 3% Official Records
Oct. 3, 1970 w0 Official Records
Oct. 1, 1920 370 Official Records
Oct. 1, 157 37 Official Records
Out. 5, 19% 2 Official Records
Ot 30, 1972 a3 Official Racords
Dee. 3, 1974 528 Officisl Revords
Cet. 19, 1975 606 Official Records
Muy 4, 1977 628 Official Racords
Sepe. 5, 1978 697 Oficial Records
Des. 4, 1581 %62 Official Revords
Aug. 19, 1532 196 Official Records
Now. 13, 1986 1128 Official Racords
Oct. 12, 1989 1304 Otficial Records
April 10, 1992 14 Official Racords
Juna 19, 1992 148 Official Racords
Juoe 19, 1992 1483 Official Rucords
October 26, 1992 1515 Official Rocords
October 30, 1592 1517 Official Records

poce 104 20¢ 433




Lincoln County

§
. .
AS
ARIZONA
MOHEAVE COUNTY
RECORDED RoC, NO, BECORDS

Oviginal tadewsmy Avg. 3%, IvR2 0 Offciad Reverds
First Supplesseinal Indentars Aug. 18, 1977 30 Orficial Records
Instrument of Further Assersage Avg. 28, 1972 30 Official Records
Second Suppleamntal Indentare Aug. 18, 1972 s Offiial Reconds
Third Supplomescal Indestase Aug. 28, 1972 30 Official Records
Fourth Supplescatal ladendery Avg. 28, 1" 50 Otficial Resords
Fifth Suppismeymal bndentare Aug. 18, 1972 » Oficial Rocords
Sixdh Supplemental indeatury Avg. 28, 1972 0 Official Records
Seventh Suppleswmial laderure Aug. 28, 1912 5 Official Records
Eighth Supplom stal Industery Aug. 28, 1973 n Official Records
Ningh Supplecsstal Indenters Aug. 28, 1972 st Oficial Recerds
Tenth Supplemexal Indesturs Avg. 28, 1972 5t Official Records
Eleventh Suppleinental Indenturs Oct. 30, 1972 &7 Official Recorde
Tweith Supplenicntal Ladepture b Dec. 9, 1974 %0 Officia) Racords
Thirssents Supplemental lndeassrs Oct. 19, 197 355 Official Records
Fourteenth Supplemental Indzamurs May 4, 1977 o Officia) Reconds

Supplcinental lodentwry Sopt. 85, 1973 e Official Records
Sixtcenth Suppiemental iadentury Dec. 4, 1982 s Official Reoords
Seventeent Supylemental Indenture Avg. 19, 1902 261 Officia) Racords
Eighteenth Supplemental Indenture Nov. 13, 1986 1264 Official Records
Ninsteenth Suppl:mensal Indestors Oct. 12, 1989 1612 Official Reconds
Tweariah Suppl April 30, 1992 212800 Official Racords .
Twenty-Fint Suprleamatal Indeanure Juse 19, 1992 n.33n Official Records
Twenty-Second Supplemental Lidenturs Juse 19, 1992 231182 Official Records
Twenty-Third Supplemental Indeotire October 26, 1997 0250884 Official Records
Tweaty-Fourth Suppleaseata) Indencury October 30, 1992 -5y Official Records
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A7
UTAH
KANE COUNTY
RECORDED DOC NOQ, RECORDS
Original Indeutary: Sept, 12, 1972 a5 Official Records
First Supplements| Indenture Sept. 12, 1912 15 Official Racords
Instrursent of Further Assursacs Jopt. 12, 1712 h L) OfEcial Records
Socond Supplemertaf Indetars 3opt. 13, 1902 a5 Official Records
Third Supplemenatid Indsciitry Sepe. 12, 1972 . Official Ruecords
Fourth Supplemeaial Indeasars Sepe. 12, 1972 L] Official Recards
Fifth Supplements) Indentese Sept. 12, 1972 » Official Records
Sixth Supplerents| Indsanae Sepe. 12, 1972 28 Official Records
Scveath Supplemental lodessury Sepr. 12, 1972 35 Official Rocords
Eighth Supplemensal indennary Sept. 12, 1972 33 CiScial Records
Niath Supplecvents] Indastire Sept 12, 192 k) Official Racords
Teath Supplementa] Indecsars Sept. 12, 1972 35 OfEcial Reconds
Eleventh Supplemental ladenturs OcL 30, 1972 35 Official Records
Tweifh Supplemestal Indentury Dec. 9, {774 “ Official Ravords
Thineenth Supplemental Indenturs Oct. 19, 1976 5 Official Records
Fourteenth Suppleniental Indemiury May 4, 1977 5 Cfficial Records
Fifteenth Suppl Sepe. 5, 1978 59 Official Racords
Sixteenth Supplemental Indesture Dec. 4, 1981 n Dfficial Records
Seveoteenth Supple menta] Indanturs Aug. 19, 1982 074 Gfficial Reconds
Eighteenth Supplemental Indenairy Nov. 12, 1986 09 Official Records
Nincteenth Supplemonts) Indentary: Oct. 12, 1989 0105 Official Rocords
Twentioth Suppleniatal Indeoters April 30, 1992 T290 Official Records
Twenty-Furst Suppiomental Lademture June 19, 1992 ™8 Official Records
Twemy-Second Supplemental Indesture June 19, 1992 284 Dfficial Records
Tweaty-Third Supplemental Indenture Qctober 16, 1992 74584 Official Records
Twenty-Fourth Supplemental Indeoters Oxiober 30, 1992 Tabd 1 Official Records
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A-S
UTAM
WASHINGTON COUNTY
BECORDED ROC.NO. BECORDS
Sepr 22, 1972 124 Official Records
Sepe. 22, 1972 124 Official Records
Sept. 22, 1972 124 Official Records
Sepe. 22, 1972 124 Cfficial Recwds
Sept. 22, 1972 124 Official Records
Sept. 22, 192 1 Oficial Records
Sepe, 22, 1972 124 Official Recorde
Sept. 22, 1972 124 Official Records
Sept. 22. 1972 124 Official Records
Sepe, 22, 1972 124 Official Records
Sept. 22, 1912 124 Oficial Rocords
Sept. 22, 1972 134 Ofbcial Records
Oct. 30, 1972 127 Official Records
Dac. 9, 1974 163 Cificial Reoonds
Oa. 19, [97% 204 Official Records
May 4, 1977 213 Official Records
Sepe. 3, 1978 Fall Official Records
Dac, 4, 1911 302 Official Records
Aug. 17, 1982 N3 Official Racords
Nov, 13, 1986 431 Official Records
Oct. 12, 1989 37 Official Records
Aptil 30, 1992 4056z Official Recovds
Juoe 19, 1992 409301 Official Records
June 1%, 1992 409302 Official Records
October 26, 1992 LY, 4 Officis) Records
October 30, 1992 418495 Official Revords
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§
The foregoing documant wes recorded iy follows:

RECORDED DOg, No. RECORDS
Clark Cownty, Nevada Oficial Records
Nys County, Nowvads Officinl Recards
Liscola Conaty, Nevads Official Records
Navajo Conaty, Arizens Official Records
Coconino Cowaly, Arizess Official Racords
Kano County, Uk . Official Racepdy
Washington Coumy, Utk Officia! Recands

. 099782
I

«iLED AND REQORDED AT REGUEST O¢
SeiNevadio Power Co
Jan. 11, 1993

po_3 MINUTEISOP!A:\S‘I’.LIOCLOU
2w ecox OF OFFICIAI

IECORDS, PAGE 407 LINCOLN
- siiNTY, NEVADA.
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