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WHEN RECORDED MAIL TO
RICHARDS-WOODBURY MORTGAGE CORP.
P.0. BOX 2158%

SALT LAXE CITY, UT 841121

[Space Abwre This Line For Raverding Duta] ——
A Caie No.
State of News DEED OF TRUST rﬂ 332-2237544-703
LOAN NO 821415
THIS DEED OF TRUT ("Security Instrument”) is made on DECEMBER 24, 19912 . The Grantor is

KELLY B. CHRISIENSEN and ANITA F. CHRLSTENSER, HUSBAND ARD "IFE

("Borrower”). The trustee is FIRST TITLE OF UTAR .
40 NORTH 300 EAST, #103, ST. GEORGE, UT 84770

("Trustee™). The beneficiary is RICHARDS ~WOODBURY MORTGAGE CORP,

which is organized and existing under the laws of UTAH
address is 1935 EAST VINE STREET, SALT LAKE CITY, UT 84121

(“Lender™). Borrower owes Lender the principal sum of

. and whose

SIXTY-TWD THOUSAND SEVEN HUNDRED PORTY-E£ICHT end NO/100——— Dollars (U.S. § 62,748.00 ).
This debt is evidenced by Bormower’s nole dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on JANUARY 1, 2023

This Security Instrument secures 1o Lender: (a) the repaymend of the debt evidenced by the Note, with interest, and all remwals
extensions and modifications: (b) the payment of ali other sums, with interest, advanced under paragraph & 10 protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Fer this purpose, Barrower |mvocabryngcranls and conveys 10 Trustee, in trust, with power of sale, the
foliowing described proper located in County, Nevada:

SEE LEGAL DESCRIPZION ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF,

which has the address of 475 EAST PHILLIPS STREET, PANACA {Street, City],
Nevada 85042 1Zip Code) {"Property Address™);
- FILA Nevada Deed of Trust - 291
oge 1 ol &
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TOGETHER WITH all the improvements now or hereafter erccted on the propenty, and all casements, rights,
appurienances, rems, royellics, mineral, oil and Bas rights and profits, water rights and stock and ail fixlures now or hereafier &
part of the property. All replacements and additions shall aise be covered by this Secunity Instrument. All of the foregoing is
referred 10 in this Security Instrument as the **Propeny.”*

BORROWER COVENANTS that Borrower is lawfully scised of the svaie hereby conveyed and has the right to grant and
convey the Property and : hat the Property is utencumbered, except for encumbrances of record. Borrower warmants and will
defend generally the title 1 the Fropenty against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due 1he principal of, and interest on, the
debt evidenced by the Now- and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessmenls levied or to e levied against the Propenty. (b) leaschold Payments or ground rents on the Property, and (c)
premiums for insurance rex uired by paragraph 4.

full annual amount for eaxch item shail be accumulated by Lender within g period ending one month before an item would
become delinquent. Lender shyll hold the amounts coliected in trust 10 Py items {2). (b), and (c) before they become
delinquent,

I at any time the total of the payments held by Lender for items (a), {b). and (€}, wpether with the future monthly
payments for such items pavable to Lepder Prior lo the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments requinad 1o pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one sixth of the estimated paymemts or credit the excess over one-sixth of the estimated payments 1o
subsequent payments by Bo rower, at the option of Borrower. If the tetal of the payments made by Borrower for item (a), (b),
of {c) is insufficient 1o pay the item when due. then Borrower shall Pay to Lender any amoun necessary 10 make up the
deficiency on or before the cate the iem becomes due,

As used in this Security Instrument, “*Secretary'” means the Secretary of Housing and Urban Developrent or his or her
designee. In any year in wt ich the Lender must pay mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual monigage insurance premium 1o be paid by Lender to the Secretary, or
(iiy a monthly charge inste:d of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instaltment of the orgage insurance premium shall be in an amsount suflicient to accumulate the full annual mortgage
insurance premium with Len der one month priorto.1he date the full annyal morigage insurance premium is due 1o the Secretary,
or if this Security Instrument is held by the Secretury, each monthly charge shall be in an amount equal to ane-twelfih of
one-half percent of the outstanding principal balanc: due on the Note.

If Borrawer tenders 10 Lender the full payment of all sums secured by this Seeurity Instrumem, Borrower's accoumt shall
be credited with the balance remaiming for atl installmenis for itens, {a). tb), and () and any monigage insurance premium
istallmem that Lender has nt becoime ebligated w pay w th, Secretary, and Lender shall prompily refund any excess funds to

Borruwer. Immediarely priot 100 a foreclosure sale of the Propeny or its acquixition by Lemder, Horrower's account shall be
eredited with any balance rewaining for alt installments for items (ah (b), and (c}.

3. Application of Payments. All payments under paragraphs | and 2 sh-all be applied by Lender as follows:

First. o the mongage insurance premium to be paid by Lender 1o the Secretary or to the mohly charge by the Secretary
instead of the monthly mongage inserance premium;

Sevond, te any taxes, special assessments, leaschold payments or eround rents, ard fire, flood and other hazard insurance
prenuiuins, is required:

Third, to interest due un Jer ihe Nuowe;

Fourth, 10 anwntizaton of the prncipal of the Nole;

Fifth, 1o late charges duy under the Note.

@, ARINY) Pazore
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4. Fire, Flood and Other Hazard Insurance. Borrower shalt insurc all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender fequines
insurance. This insurance shall be maintained in the amounts and for the periods that Lender tequires. Borrower shall also
insure all improvements on the Propeny. whether now in cxistence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be heid by Ler der and shall include koss payable clauses in favor of, and in a form acceptable to, Lender.

Iii the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company concerned is hereby authorized and directed to make payment for such boss
directly to Lender, instead of to Borrower and to Lender joinily, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Auy application of the proceeds to the principat shall nol extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amoum of such payments. Any excess insurance prooceds
over an amount required to [dy all outstanding indetbtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled thereo,

In the evem of foreclosure of this Security linstrument orother transfer of title 10 the Property that extinguishes the
indebtedness., ali righ, title and interest of Borrower in and 1o insurance policies tn force shall pass (o the purchaser.

§. Occupancy, Prestrvation, Maintenance and Protection of the Property; Borrower's. Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property 1s Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occapancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
of unless exienualing circurnstances exist which are beyond Borrower's control. Borrower shal! notify Lenders of any
extenuating circumstances. Borrower shall not comrmit waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Propeny if the Property is vacant or
abandoned or the loan is in defauit. Lender may ake reasonable action 1o protect and preserve such vacam or sbandoned
Property. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the loaa
evidenced by the Note. including, but not limited 10, representations concerning Barrower's vccupancy of the Propenty as a
principat resudence. If this Secunity Instrument is on a leasehold, Borrower shal comply with the provisions of the lease. If
Borrower acquires fee nitle 1o the Propenty, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger in
wriling.

&. Charges to Borrower snd Protection of Lender's Rights in the Property. Borrower shali pay all governmental or
mumicipal charges, fines and impositions that are not inclnded in paragraph 1. Borrower shall pay these obligations on time
directly to the entiry which is owed the payment. If {ailure to pay would sdversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furmish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2. or fails 1o perform any other covenants
and agreements contained in t1is Securily instrumeni. or therc is a legal proceeding that may significantly affect Lender's righis
n the Property {such us a preceeding in bankruptey . for condenmnation or to enforee Laws or regulations). then Lender may do
and pay whatever is necessar’ tw protect the value of the Praperty and Lender’s rights in the Property, including payment of
taxes, hazard jnsurance and other items mentioned in paragraph 2. -

Any umounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by
this Security Instrercnt. The:e amounts shall bear interest from the date of disbursement, at the Note rate, and ar the option of
Lender, shall be immedsately Jue and payable.

7. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
comdemnation ar other taking ol any pan of the Praperty. or for conveyance in place of condemnation, are hercby assigned and
shait be pasd to Eender to the extent of the full amount of the indebtedness that remins unpaid under the Note and this Security
Instrument, Lender shall appl:s such proceeds (o the reduction of the indehtedness under the Note and this Security Insirument,
first W any delinquemt amouims applied in the order provided n paragraph 3, and then 1o prepayment of principat. Any
application of the proceeds th the principal shall not extend or pusipone the due date of the momihly paynwents, which are
Q ARINV Prelolt
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referred 1o in paragraph 2, or change the amount of such payments. Any excess procecds over an ametst required to pay ali
outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legatly entitled thereto,

3. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default, Lender may, exceps es limiled by regulations issued by the Secrctary in the case of paymeni defaults,
require immediate payment in full of all sums secured by this Security Instrumen if:
(1) Borrower delaulis by failing 10 pay in full any momhly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. I perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require itnmediate payment infiusll of all sums secured by this Security Instrument if:
(iy All or part of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold or
otherwise transforred {other than by devise or descent) by the Borrower, and
(i} The Propsyty is not-occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or gramec does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of :hc Secretary,

(¢} No Waiver, If ¢ rcumstances occur that would permst Lender to require immediate payment in full. but Lender does
not require stch payments, Lender does not waive its rights with respect to subsegquent cvents.

tdh Regulations of HUD Secretary. In inany circumstances regulations issued by the Secretary will limit Lender's
nights in the case af payment defaulis 1o require immeduste payment in full and foreclose if not paid. This Security
Instrument does not authorize acoeleration or foreclosure if not permitied by regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that should this Securily Instrument and the Note secured thereby not be
eligible for insutance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A wrinea statement of any awhonzed sgent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proofl of
such ineligibility. Noawithstanding the foregoing. this option may not be exercised by Lender when the unavailability
of insurance 1s solel due to Lender’s failure 10 remit a Mmengage insurance premium o the Secretary.

10. Reinstatement. Borower has a right o be reinstaed if Lender has required immediale payment in full because of
Borrower's failure 10 pay an amount due under-the Note or this Sccurity Instrument. This right applics even after foreclosure
proceedings are instituted. T reinstate the Security Instrument, Bommower shall tender in & lump sum all amounts required to
bring Borrower's account current including, 1o the extent they are obbgations of Borrower under this Security Instrument,
fureclosure costs and reasonuble and. customary attorness” lees amd expenses praperly  associated with the {oreclosure
proceeding. Upon reinstateme=m by Borrower. this Security Instrument and the obligations that it secures shall remasn in effect
as it Lender had nut required immediate payment in full. However, Lender is not requited 1 permit reinstatement if: (i) Lender
has accepted reinstatement alter the commencement of fureclosure procesdings within twa years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatemennt will preciude forectosure on differemt grounds in the
future, or (i) reinstaternent will adversely affect the prionty of the daen created by this Security Instrumem.

L1. Borrower Not Relensed; Forbearance By Lender Not 8 Waiver. Extension of the time of payment or mowlification of
amonization of the sums secured by this Secarity Instrument granted by Lender 10 any successor in interest of Borrower shall
not uperate o release the Hat ity of the vriginal Borrower or Borrower's suecessor in interest. Lender shall not be required to
commience proceedings againabany succossor i inlerest or refuse 10 extend lime for paymenl or otherwise nwwdity amortization
of the summy sccured by thic Sceurity Insirument by rewson of any demand made by the originad Borrower or Borrower's
succeasirs 10 interest. Any forbearance by Lender in exercising any right or remedy shall mol be o waiver of or preclude the
exerese ol any right ur remec y,
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12. Successors and Awsigns Bound; Juint and Severs? Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the surcessors and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 9.b. Borrower's ovenams and agreements shall be joiml‘and several. Any Berrower who vo-signs this Security
Instrument but does nol exeuie the Node: {a) is co-signing this Security Instrument only 0 mortgage, grant and convey that
Borrower’s interest in the Propeny urder the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instiument; and (c) agress thut Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations vith regard 1o the termis of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless adpticable law requires use of another method, The natice shall be dirscted 10 the Property Address
or any other address Borrowrer designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borsower or Lender when given as provided in this paragraph.

4. Governing Law;: Severability. This Security Instrument shall be gaverned by federai law and the law of ihe
Jurisdiction in which the Propenty is located. In tis: event that any provision or ctause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be scverable.

15. Borrower's Copy. llorrower shall be given one conformed copy of this Security Instrumem.

16. Assignment of Resits. Borrower uncorditionally assigns and transfers to Lender all the remts and revenues of the
Propeny. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property (o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bortower shall colisct and receive all Fents and revenues of the Propeny
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolwie assignment and not an

assignment for additiona) security only,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as srustee for
benefit of Lender only, to be applisd 10 the sums secured by the Secunty Instrument; {bj Lender shall be entitled 1o collect and
receive all of the remts of the Propeny: and (c) each tenant of the Propesty shall pay all rents due and unpaid to Lander or

Lender’s agent on Lender's writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has ol und will not perform any act that would prevent

Lender from exercising its rights under this paragraph |6,

Lender shall not be required 1o enter upon, take control of or maimzin the Property before or afier giving notice of breach
1o Borrower. However, Lender or a Judiciaily appoimted receiver may do o al any bime there is a breach. Any application of
rents shall not cure or waive any defaull or mvalidate any other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debd secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the

power of sale and any other remedies permittedd by applicable luw, Lender shali be entitled

to collect all expenses

incurred in pursuing the remedies provided in this paragraph t7, including, but nat limited 1o, reysonable altormeys' fees

and costs of title evidence,

If Lender invokes the puwer of sale, Lender shall execute or cause Truster to execute written nntice of the occurrence
of un event of default and of Lender's clection to cause the Property o be sold, and shall cause such notice (o be recorded
in each county in which am part of the Property is located, Lender shall mail copics of the notice as prescribed by
applicable law 1o Borrower and 1 the persons prescribed by applicable lan . Trustee shail give public notice of sule to the
persons and in the manner prescribed hy applicable law. Afier the time required by applicable luw, Trustee, without
demand on Horrower, shall sell the Praperty &t public anction to the highest bidder ai the tine und place und under the

terrs designated in the notice of sale in one or mure parcels and in any order Trustee defermine,.

Trustee may postpone

sale of allur any parcel of the Property by public announcement at the time and Place of uny previously scheduled sale.

Lender ur its designee may purchase the Pruperty ot any sule,
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soce 104 mee 380




lincoln County

Trustee shali deliver 1o the purchaser Trustee's desd conveying the Property without any covenant or warramty,
expressed or implied. The recitals in the Trustee's deed shall be prima fucie evidence of the truth of the statetents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alf expenses of the sale, including, but
not limited 10, ressonable 1yustee’s and attorneys” fees; (b) to all sums secured by this Security Instrument; und (c) any
excess (o the person or perscns legally entitled to i,

18. Reconveyance. Upon payiment of all sums secured by’ this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by Ihis Security
Instrument to Trustee, Truste: shall reconvey the Property without warmanty and without charge to the person or persons legally
entitled 1o it. Such person or persons shall pay Any recordation costs.

19. Substitute Trustee. Lender, m its opticn, may from lime to lime remove Trustee snd appoint & successor trustee to
any Trustee appointed hercunder. Without conveyance of the Propenty, the successor Irustee shall succeed 1o all the title, power
= and dulies conferred upon Trustec herein and by applicable law. -

20, Assumptlon Fee, Ii' there is an sssumption of this loan, Lender may charge an mssumption fee of U.S.
MAXIMUM FEE AS PERMITTED BY LAW,
. 21. Riders to this Secaiity Instrunsent. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the coverants of each stich rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Securit.s Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable boxes)] '
Condominium Rider Graduated Paymeni Rider [T Onber [specity)
Planned Unit Development Rider Girowing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms congpined in thi ity Ansirument and in any rider(s)
executad by Borrower and rece rded with it.
Witnesses:
g {Seal)
ANITA F. CHRISTENSEN Borrower
{Seal) (Scal)
-Barrowet ~Borrower
STATE OF Mewxpn, UTAH, Washington County ss:
Onthis  24th day of December, 1892 - penonally appeared before me. the undersigned,

4 nctary public inand for the County and Statc aforssaid,  KELLY B. CHRISTENSEN & ANITA F, CHRISTENSEN
known 10 me [0 be the person described in

and whe executed the within and foregoing instrument, and whe acknowledged to me thay the y executed
the same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, | have hereunto set my hand and afiixed my official seal a1 my office in“'_" of

Washington « the day and year in this Cemificate first above written. g OF Ur“*
My Commission Expires:  3.7-93 / - N\
oty Public i : g, Eloet
s : K.g\‘ n
3 County uf Washington Meale of MEXKK
\ Utah
; mvilm\n Page St 4 .
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LEGAL DESCRIPTION
EXHIRIT ™™

Lot numhersd Three (1), in Parcel numbared Bin (6) of that cartain
‘parcel map filed in Book Al at Page 315, in'the Office of the County
Recorder of Lincoln County, Navada.

Said Parcel being a portion of lot numbered Pour in Block 47 {n the town
of Panaca.

Alsc an undivided ona forth {1/4) intersst in and to the 40 feet wida
atrest and Culdesac shown on said parcel map and being situate batwean
Lots 1, 2, 3, and ¢ of sald parcel 8ix {6).

099771
W AND RECORDED AT REQUEST O

Loninick Belingherd

December 31, 1992 h
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