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(12-89) REAL ESTATE DEED OF TRUST FOR NEVADA

WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST is made and entered into by and between the und igned

SPENCER C. GRAY and JANET L. GRAY, as joint tenants

residing in Clark County, Nevada whose post office address
is 3828 Redrock Street, Las Vegas Nevada 89103 ,
as trustor{s), herein called “Borrower.” and COW COUNTY TITLE CO., a Mevada Corporation .

whose mailing address if E20. BoX 1608, Tonopab , Nevada B9O49 .
as trustee, herein called “‘Trustee,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted to the Goveriment as evidenced by one or more promissory note(s) or assumption
agreement(s) or any shared appreciation or recapture agreement, herein called ““note”, which has been executed by Borrower,
containg provisions setting forth the interest rate, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Governnment upon any default by Borrower, and being further described as follows:

Date of Insrrument Principal Amount
September 23, 1992 $45,600,00

(The interest rate for limited resource farm ownership or Limited rescurce operating loan(s) secured by this instrument
may be increased as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shail secure payment of the note; but when the note is held by an insured halder, this instrument shail not secute payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constituie an indemnity deed of trust
to secure the Government against loss under its insurance contract by reason of any default by Bomower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuznt to 42 U.S.C. §1490a, or any amounts due under any Shared Appreciation Agreement/Recap-
ture Agreement eatered into pursuant to 7 U.5.C. 2001,

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, bargain, sell, convey, and assign unto

trustee the following described property sitvated in the L3 n-’:rﬂn County(ies) of Nevada:

SEE ATTACHED EXHIBIT “"A"
*
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together with all rights (including the rights to mining products, gravel, oil, gas, ceal or other minerals), interests, nts,
hereditaments and appurtenances thereunto helonging, the rents, issiees, and profits thereof and revenues and income there-
from (subject to the right of the Government to collect and apply the same as provided in Covenant {3} ) of this instrument);
all improvements and personal property now or later attached thereto or reasonably necessary te the use thereof, including,
but not limited to ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in whole or in part
with loan funds, all water, water rights, water stock, and sprinkling and irrigation systems, pertaining thereto, and all pay-
ments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof
of interest therein-all of which are herein called *the property.”

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to sccure prompt payment of the note
and any renewals and extensions thereof and any agreements contained thergin, including any provisions for the payment of
wn insurance or other charge, (b} at all times when the note is held by an insured holder, to secure performance of Borrower's
agreement herein to indemnify and save harmless the Government egainst loss under its insurance contract by reason of any
default by Borrower, and {c) in any event and at all times to secure ithe prompi payment of all advances und expenditures
made by the Government, with interest, as hereinalter described and the performance of every covenant and agreement of
Bormower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borrower's heirs, executors, administrators, successors and sssigns WARRANTS the
property unto Frustee for the benefit of the. Government against all lawful claims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES a5 followa:

{1} To pay prompily when due any indebtedness to the Government hereby secured and to indemnnifly and save
harmléss the Government against any toss under its insurance of payment of the note by reason of any defanit by Borrower,
At all times when the note is held by an insured holder, Borrower shall continu¢ to make payments on the note to the Gov-
ernment, &s collection agent for the holder.

{2) To pay to the Government such fees ard other charges as may now ar hereafter be required by regulations of the
Farmers Home Administration,

{3) If required by the Government, t¢ make additional monthly payments of 1/12 of the éstimated anoual taxes,
sssessments, insurance premiums and other charges upon the mortgaged premises,

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
including advances fardaaymenl of prior and/or junior liens, required herein to be pai b? Borrower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protection, or enforctment of this lisn, as advances
fo: Borrower's account. All sach advances .'Elall bear interest at the rate borne by the note whach has the highest interest
rate.

(5} Al ndvances by the Government, including zdvances for payment of pricr andfer junior liens, in sddition to any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Bortower to the Government without demand 3t 1;: price designated in the Latest note and shall be secured hereby.
Mo such advanve by the Government shall relieve Borrower from breach of Barrower’s covenant te pay. Any payment made
by Borrower may be applitd on the note or any indebtedness to the Government secured hereby, in any order the Govern-
ment determines.

{6} To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments liwfully attaching ta or asyessed
wgainst the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
1o or Ftasonably nécessary to the use of the real property described above, and prampily deliver 1o the Government without
demand receipt evidencmg such payments.

) {8)  To keep the Kropemr insured as required QF and under insurance policies approved by the Government and, at
its requests to deliver such policies ta the Government. The amount colizcted under any Fize or other insurance policy may be
applied by the Government upon the loan or any other indebtedness secured by this instrument in such order as the Govern-
may determine, or at the Government's option may be released 1o Borrower.
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9) To maintain improvements in good repair and make repairs required by the Government ; operate the prupenr in
2 good and husbandmanbke manner; comply with such farm conservation practices and farm and home management plans
as the Governmen? from time to time may prescribe: and not to abandon the property, or cause or permit waste, lessening
- of impairment of the security covered hereby, or, without the wntten consent of the Government, cut, remove, or lease
any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domeslic purposes,

(10} To comply with all laws, ordinances, and regulations affecting the property.

) (11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the
lien and priority i:creof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default) including but not Iimited to costs of evidence of title 1o and sur-
vey of the property, costs of recording this and other instruments, attorneys' fees, trustees’ fees, court costs, and expenses
of advertising, selling, and conveying the property.

{12) Except as otherwise provided by the Farmers Home Administration regulations. neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred or encumgzred, voluntarily or otherwise, without
the written consent of the Government. The Government shall have the sole and exclusive rights as beneficiary hereunder
including but not limited to the power to grant consents, partial releases, subordinations, and satisfaction, and no insured
haolder shall have any right, title or intetest in or to the lien or any benelits hereof.

(13) At ali reasonable times the Government and its agents ma¥ inspect the property to asceriain whether the cov-
enants and agreements contained hersin or in any supplementary agreement are being performed,

(14) The Government may (a) adjust the interest rate, payment, terms or halance due en the loan, {b) increase the
maortgage by an amount equal to deferred interest on the outstanding principal halance, (¢) extend or defer the maturity of
and reneéw and reschedule the payments on, the debt evidenced by the note or any indebtedness to the Government secure
by this instrument, (4} release any parly who ix liable under the note or for the debt from Liability to the Govesnment,
{e) release portions of the property and subordinate its lien, and (I} waive any other of its rights under this instrument. Any
and all this can and will be done without affecting the liea or the priority of this instrument or Bormower's of any other
party's liability to the Government for payment of the note or debt secured by this instrument unless the Governmeni says
otherwise in weiting. HOWEVER, any forbearance by the Government—whether once or often—in exercising any right or
remedy under this instrument, or otherwise afforded by applicable faw, chall not be & wajver of or preclude the exercise of
any such right or remedy.

. (15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal [and banE, or other responsible cooperative or private credii source, at reascnable rates and terms
for loans for similar purposes and peneds of time, Bomower will, upon the Government's request, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan,

(16) Defauit hereunder shail constitute default under any other real estate, or persnnalprerty or other security
instrament held or insured by the Government and executed or gssumed by Borrower, and default under any such other
secuwrity instrument shall constitute default hereunder,

., (I'7) SHOULD DEFAULT occur in the performance or discharge of any oblieation in this instrument or secured by
this instrument, or should the parties named as Botrower die or be declared incompetent, or should any one of the parties
named a5 Borrower be discharged in banksuptey or declared an insclvent ar make an assignment for the benefit of creditors,
the Government, at jts option with or without notice, may: (a} deglare the entire amount unpaid under the note and any
indebtedness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate ar rent the property, (¢) upon application
by it and production of this tnstrument, without other evidence and without notice of hearing of said application, have a
receiver appointed for the property, with the usual powers of receivers in |ike cases, and (dlp authorize gnd request Trustee to
foreclose this instrument and sell the ﬂroperw as provided by law, {£) bring an a:tion to foreclose this instrument, obtain a
deficiency judgment, ot enforce any other remedy provided by law.

{18) Af the recluesl of the Government, Trustee may foreclose this instrument by advertisement and sale of the pro-
g:rty asdpmwded by law, for cash or secured credit at the option of the Government, personal notice of which sale geed not

served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trust-
ee’s option may conduct such sale withoui being personally present, through Trustee's delegate guthorized by Trustee for
such purpose orally or in writing; and Trusiee’s extcution of a conveyance of the property or any part thereof to any pur-
chaser at foreclosure sate shall be conclusive evidence that the sale was conducted by Trustée personally or through Tristee’s
delegate duly authorized in accordance henrewith.
... (19) The proceeds of foreclosure sale shall be applied in the following order to the payment of : {a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (v} the debt evidenced by the note and all indebtedness 1o the Government secured hereby, (d) inferior liens of
record requued by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtedress of Bor-
TOWEr owing to or insured by the Government, and {f) any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all or znv part of the property, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribed shove.

(20y All gowcrs and agencies granted in this instrument are coupled with an interest and are irrevoczble by death or
otherwise; and the rights and remedies provided 1 thus instrument are cumulative to remedies provided by law.

{21} Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
homestead or exemption of the property, (b) Eroiu‘biljng maintenance of an action for a deficiency judgment or limiting the
smount thereof or the time within which such action must be brought, {c) presctibing any other statute of Lmitations, or
(d) limiting the conditions which the Government may by regulation impose, including the interest rate it may charge, a5
;lcmldaitmn of approving a transier of the property to a new Borrower, Borrower expressly waives the benefit of any such

are laws,

{22} If any part of the Joan for which this instrument is given shall be used to finance the purchase, constraction or
repair of property to be used as an owner-occupied dweliing (herein catled ““the dwelling’') and if Borrower intends to sell or
rent the dwelling and.has obtained the Government’s consent to do so (a) neither Borrowet nor anyone authorized to act for
Borrower will, aiter receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or den{ the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Borrower
recognizes as illegal and hereby disclanns, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling ne_lating to race, color, religion, sex, or national origin. .

(23} 1 Borrower has a permit or approved application for the appropriation of water for use on or for the benefit
of the property hereinabove described, Bomrower will perform and complete all the action and futfill all the conditions
necessary o perfect such water right; and in the event of Borrower's failure to do so, the Government shall bave the t
to complele such action and te advance such sums as may be necessary for such purpose, such advances to be secured by
this instrument.

(24) If the property, or any part thereof, is a ltase or a purchaser’s interest in 8 contract of sale. Botiower Wm‘n
when due all rents, contract payments and any and all other charges required by said lease or contract, will comply with
other requirements of said lzase or contract, and will not surrender or relinquish, without the Government's written consent,
any of Borrower's right, title and interest in or to the property or the lease or contract while this instrument remuina in
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(25) Borrower has assigned or waived or will immediately, on request of the Govemment, assign or waive in favor of
the Government all grazing privileges, permits, licenses, or leases anunenant to or used in connection with said land, and
Borrower further covenants and agrees Lo produce repewals thereof prior to their expiration, to pay all fees and char‘fes and
to perform all gcts and to do all things necessary to keep and preserve all said grazine rights and renewals thereof, and in the
eveat of the failure of Bofrower lo do any of these things the Governnent ma do so on behalf of Borrower, including ad-
vancing sach sums as may be necessary for this purpose; and such funds advanced shail be secured by this instrument.

{26) Borrower fusther agrees that the loan(s) secured by this instrument will be in default should any loan proceeds
be used for a purpose that will contribute to excessive erosion of highly erodible land, of the conversion of wetlands to
produce an agricultural commodity as further expiained in 7 CFR Part 194G, Subpart G, Exhibit M.

(27) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereod,

(ISL Notices, incleding any Notice of Default and Notice of Sale, shall be sent by certified mail, unless otherwise
required by law, and addressed, unless and until some other address is designated in a notice so given, in the case of both
Tristee and the Government to the Farmers Home Administration at the address stated above and in the case of Borrower
at the post office address shown above,

(29) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
may condition, agreenent and obligation, contingent, or otherwise, contained herein ot secured hE"bK’ he Government
shell request Trusiee to execute and deliver to Bormower at Borrower's address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier execution
or delivery of such reconveyarice.

(30) This instrument also secures future advances to Borrower when evidenced by note(s) for any loan(s) made by the

Government, subject to the same terms and conditions regarding assignment of said note(s} as provided in this instrument
and all references in this instrument shall be deemed to include such {uture note(s). The future advances are at the option of
the Government. The maximum amount to be secured as future advances will be evidenced by, and stated in, a promissory
note or notes reciting that they are secured by this deed of trust.
. (31) As additional secority, Borrower assigns to and confers upon the Government the power to collect the rents,
issues, profits and income of the property, reserving 10 Borrower the right to collect and retain same priot to any default
under this instrument, The Governmeni may apply said rents and other income of the loan or any indebtedness secured by
this instrument in any order it may determine and withoul regard to the adequacy of security for same.

_ (32) Any award for damages or injury o the propeerty, inciuding any award for its condemnation for public use, is
assigned to the Government which may apply or release the money in the same manner and with the same effect as pmﬂdcd
in Cevenant (B).

{33) The Government may, from time to time, as rovided by statute, or by a writing, signed, acknowledged and
recorded in the office(s) of the county recorder(s) of the afgresaid countylics) appoint another Irustee in place and stead of
Trustee nzmed in this instrument and thereupon, the Trustee named in this instrument shall be discharged and Trustee so
gppoml:ed‘shau be substitutcd as Trustee under thas instrumrcat with the same effect as if otiginally named Trustee in his
msirument. .
~ {34) If any provision of this instrument or application thereof 1o any person or cirgumstances is held Invalid, such
invalidity will not affect uthertﬁrovis:ions or applications of the instirument which can be given effect without the invalid

provision of application, and to that end the provisions hereof are declared to be severable,

23rad September 1932

WITNESS the hand(s) and seal(s) of Borrower this . day of

STATE OF NEVADA

COUNTY OF Nye = ACKNOWLEDGMENT
On this 23rd dny of September 1992, persomlly appeared before
me _ SEENCER C. GRAY and JANET L. GRAY the sigeer(s) of the above instrument,
who duly acknowledged to me that - tl:eyA — - executed the same.
* OFFICIAL SEAL Notary Public, residing at: Tonopah, Wye County, NV

S AR A 9
{NOTARIAL SEA MYE COUNTY, NEVAJA 0 cﬁ, '@1 §rl7;aN

My apearimen exp, July 9, 1998

i M T My commission ¢xpires: 7-9-85

The Unired States does not seek exclusive jurisdiction over the property herein described.

-

ty Superrivor, Farmers Hame Administration
.8 Department of Agriculture
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EXHIBIT “A™

All that certain real property situate in the county of t.incoin, Stare
of Wevaoda, describsd &S fOIIOWS:

A portion of the Soutneast Quarter (SE1/43 OFf the Northeast Quarter
(NE1/74) and the Northeast Quarter (NE1/4) of the Southeast Quarter (SE1/4)
of Section 7, Towhship 4 South, Range &7 £ast, MD.B. & M., described as
follows:

Lot numper 8 in Block "B" of the James H. Gottfredscon Agdition to the
City of Caliente, Lincoln County, Nevada, as Showhn on the map thereof
recorded August o9, 1963 unaer Document No. 40599, Lincoln County. Nevada
records.

EXCEPTING THEREFROM all coal, oil, gas and other minarals within or
underiying said land reserved in Desd from Los Angeles and salt Lake
Railroas Company, recorded April 18, 1938, in Book E-4, Real Estate Deed
Recorgs, page 338, Lincoln County. Nevada.

ASSESSOR’S PARCEL NUMBER FOR 1092-1203: 03-132-06
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