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DEED OF TRUST

THIS DEED OF TRUST (“Secutity Instrument”) is made on July 7, i .19 92
The grantor is David F. Engel and Roberta L. Engel, husband and wife as joint tenancs

(“Borrower?). The trustes is

~Low Coupey Title “Trustes™),
The bereficiary is First Inferstate Bank of Nevada, N.A, which is orpanized and existing under the laws ofthe United |
States of America, and whose addrese is _2100 West Charleston, Las Vegas, NV B9ID2
{“Lender). Borrower owes Lender the principal sum of
*RETIET AND RO/ ]QQ*#* Dollars
(U.5.812,700.00 1. This debt is evidenced by Borower's note dated the same date as this Security
Instrument (*Note"}, which provides for monthly payments, with the full debt, if not paid earlier, die and payable on
July 7, 1999 . This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Nate, with inlerest, and all renewals, extensions
and modifications; (b) the payment of all ather sums, withintereal, agvanced under paragraph 7 1o protect the security
of this Security Instrument and (0) the performance of Borrowers covenanis and agreements under thig Security
Instrument and the Note. Forthis purpLse, Borrowerirrevocab!y grants and conveys to Trustee, in trust, with powerof
sale, the following described property located in Lincoln Caounty, Nevads:

That portion of the Northwest Quarter (MW} of Section 32, Township, 6 South,
Range 61 East, M.D.M. & M., and more particularly described as Parcel No. ? of
that certain Parcel Map recorded om December 10, 1982 in Book 1A of Plats at
Page 197, Lincoln County, Nevada Records.

TOGETHER WITH right of way and easement for roadway and utility purposes over,
under, across and upon the Northerly 30 feet of Parcel | of said Parcel Map.

RESERVING THEREFROM the right of way and easement for roadway and utitity
purposes over, under, across and upon the Northerly 30 feet of said Parcel 2.

which has the address of.__Stac Route Box &9 ) Hiko s
{STREET) 1ICHTY)

Nevada___B9017 o {"Property Address™;
- @Fomog T ———

TOGETHER WITH ali the improvements now or hereafter erecled on the propery. and ail easements, rights, appur
tenances, rents, royatties, mineral, eil and gas rights and peofits, water rights and stock and all fixtures now or
hereatterapan althe praperty. Allreplacements and additions shall also be covered by this Sacurity Insirument. All of
the toregoing is referred 1o in this Security Insirument as tha “Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveye. and has the right {a grant
and convey the Property and that the Fropery is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generaliy the title ta the Property against all claims and demands, subject o any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants withlimited
variations by jurisdiction te constitute a uniform security instrument covering real praperty.

UNIFCRM COVENANTS. Borrower and Lender tovenant and agree as follows:
1. Paymaent of Prircipal and Interest; Pyepayment and Late Chargas, Borrowar shall promptly pay when due the

2. FundsforTaxesand insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall payto
Lenderon the day monthiy payments are gue under the Note. untiithe Note is paidin full a sum("Funds"} equal to
one-tweltth ot (2! yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, it any; () yearly hazard insurance premiurns; and{d) yearly
maortgage insurance premiums, if any. These items are called"escrow items.” Lender mayestimate the Funds due
on the basis of current data and reascenable estimates of future escrow items.

The Funds shali be heldin an institution the deposits or accounts of which are insured or guaranteed by atederal or
stale agency (including Lender it Lender is such an institution;. Lender shall apply the Funds to pay the escrow
stems, Lender may not charge tor hoiding and applying the Funds, zralyzing the account or ventying the escrow
iterns, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a
charge. Borrower and Lender may agree in writing that enterest shall ba paid on the Funds. Untess an agreement
Is made or applicable !law requires interest to be paid, Lendershall not be required to pay Borrower any interest or
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- sarnings an the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds showing
credils and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by thes Security Instrument.

IFihe amouni of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dales of the escrow items, shall exceed the amount required o pay the escrow ilems when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower of credited to Borrower an monthly payments of
Funds. if the amount of the Funds held by Lender is not sutticient 1o pay the escrow items when due, Borrower
shall pay to Lenger any amount necessary to make up the defiency in one or more paymenis as required by Lender.

Upon payment infull of all sums secured by this Security lastrument, Lender shal promptly refund to Borrower ,
any Funds held by L ender. funder paragraph 19 1the Property is sold or acquired by Lender, Lender shal apply, no
later than immediately prior 10 the sale of the Praperty of its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paymenis received by Lender under
paragraphs 1 and 2 shall be applied first, to late charges due underthe Note; second, toprepayment charges dua
under the Note; third, o amounts payable under Paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges: Lians. Barrower shalf pay all taxes, assessments, charges, fines and impositions aliributablie 1o the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidin that manner, Borrower
shall pay them oniime directly {0 the person owed payment Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall prompily
furnish te Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
Opinion operate ta prevent the entorcement of the lien or forfeiture of any part of the Properly; or (¢} secures from
the holder of the lien an agreement satislactory to Lender subordinating the lien to this Security Instrument. ¥
Lender determines that any part of the Properly is subject to a lien which may attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set 1orth above within 10 days of the giving of notice .

5. Hazard Insurence. Borrower shali keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire. hazards inchuded within the term “extended coverage™ and any other hazards for
which Lender requires insurance. This insurance shail be maintained in the amounis and for the periods that
Lender requires. The insurance carmier providing the insurance shali be chosen by Borrower subject to Lender's
approval which shail not be unreasonably withheld.

Allinsurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give te
Lender all receipts of paid premiums and renewal notices. in the event ol logs, Borrower shali give prompt notice
1o the insurance cammer and Lender. Lender may make proc! of ioss if not made promptiy by Bormower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shali be appliedto restoration or
repair of the Property damaged, il the restoration of repair is economically feasible and Lender's security is not
lessenad. If the restoration or repair is not economically feasible of Lenders secunity would be lessened, the
insurance proceeds shalf be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has oflered lo settte a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bofrower otherwise agree in writing. any apphication of proceeds to principal shail not
extend of postpone the due date of the monthiy payments ceferred ta in paragraphs 1 and 2 or change the amount
of the payments. i under paragraph 19 the Property is acquired by L.endar, Boirower's right to any insurance
poticies and proceeds resuiting from damage to the Property prior to the acquigilions shall pass to Lender tothe
extent of the surs securad by this Security instrument immediateby prior to Ihe acquisition

6. Preservation and Maintenance of Property; Leassholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a keasehadd,
Borrower shali comply with the provisions of the lease, and f Borrower acquires Jee title to the Property, the lease-
hold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrowerlails to perform the covenants
and agreements containedin this Security Insirument, or there is a Jegat proceeding that may significantly atfect
Lender's rights in the Praperty{such as a proceeding in bankrupley, probate, tor condemnation or to enforce laws
or reguiations), then Lender may do and pay for whalever is necessary to protect the vailue of the Property and
Lender'srights inihe Property. Lender's actions may include paying any sums secured by alien which has priority
over this Secunty Instrument. appearing in court, payingréasonable allorneys' lees and entering on the Property
to make repairs. Although Lender may lake action under this paragraph 7, Lender does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interast from the date of disburgement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

It Lender required mortgage insurance as a condition of making the foan secured by the Security Instrument,
Borrower shail pay the premivms requifed to mainiain the insurance in effect unti such thme as the requirement
for the insurance terminaies in accordance with Borrower's and Lender's written agresment or appticabie law.

B. Inspection. Lenderorits agen! may make reasonable entnes upon and inspections of tha Property. Lendes shall
give Borrower nolice at the time of or prior to an inspechon specifying reasonable cause for the inspection.

9. Condamnation. The proceeds of any award or ¢laim Yor damages. airect or consequential, inconnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

inthe event of a 1ofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pa:d 1o Borrower. in the event of a partial taking of the
Property, unless Borrower and Lendet otherwise agree o writing, the sums secufed by this Security Instrument
shall be reduced by the amount of the proceeds mullipked by the fotlowing fraction: {al $he total amount of the
sums secured immedialely before 1he taking, divided by 1D the fair markat value of the Property immediately
betore the taking, Any baiance shall be paid o Bofrowes.
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If the Property is abandoned by Borrower, or if, after notice by Lenderto Borrower that the condemnor offers to
make an award or setlle a claim lor damages, Borrower fails ko respond to Lender within 30 days aflerthe date the
notice is given. Lender is authorized to collect and apply the proceeds. at its option, either to resicration or repair
of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis. .

Barrowar Not flelessed: Forbearance By Lender Not s Waiver. Extension of the time for payment or medification
af amortizaticn of the sums secured by this Security Instrument granted by Lender to any successorinintarest of
Borrower shall not operate to release the fiability ot the original Barrower or Borrowars SuCCessors in interest.
Lender shail not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the onginal Borrower or Boffowers Successors in interest. ‘Any forbearance Ly Lander in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
Successors and Assigns Bound; Joint and Seversi Liability, Co-signers. The covenants and agreements of
this Security fnstrument shall bind and benelit the successors and assigns of Lender and Borrower, subject tothe
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (al is Cosigning this Security Instrument ondy to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument;
{b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender ang
any other Borrower may agree lo extend, modify, forbear or make any accommodations with regard 1o the terms of
this Security Instrument or the Note withoul that Borrower's consent.

Loan Charges. if the 1oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finahy interpreted so that the interest or ather loan charges collected orto be collected in
connection with the ioan exceed the permittad limils, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit: and (bt any sums aiready collected from Borrower
which exceeded permitted limils will be relunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nate or by making a direct payment to Borrower. l a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Nots.
Leginiation Affecting Lander's Rights. If enactmentar expiration of applicable laws has the effect of rendering
any provision of the Nate or this Securily Instrument unenforceable according toits Lerms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies parmitted by paragraph 13. ¢ Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 17.

Naotices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be
given by first class mait to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice ptovided for in this Security Instrument sha!l be deemedto have been given to Borrower or
Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal law 2nd the law of the juris-
diction in which the Property is located. In the event that any provision of clause of this Security Instrumant or tha
Note conilicts with applicable law, such conflict shal not affect other provisions of this Security Instrumeant orthe
Nole which can be given effect withoui the contticting provision. To this end the provisions of this Security Instru-
ment and the Note are declared lo be severable. -

Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
Teanster of the Property or a Beneficial intarestin Borrower. Ifallor any pari of the Property or anyinterestin it
is s0id of transterred {or it a beneficial interest in Borrower is seld or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all
sums secured by this Securty Instrument. However, this option shall not te exercised by Lender if sxercise Is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shali give Borrowaer notice of acceleration. The notice shail provide a
perod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt
sums secured by this Security Instrument. H Borrawer fails 1o pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Barrowar,
Borrower's Rights 1o Reinstate. | Bosrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued atany time prior 1o the earlier of: (a} 5 days (or such other
period as apphcable law may specify for reingtatement) before sale i the Property pursuant to any power of sale
contained in this Secunty Instrument; or (b) entry of a judgment eaforcing this Security Instrument. These con-
ditions are that Bosmower: (at pays Lender alf sums which then wouid ba due under this Security Instrument and
the Mote had no acceleraticn occurred, (b} cures any default of any other covenants os agreements; (¢} pays all
expenses incurred in coforcing this Security Instrument, incluging, but not limited to, reasonable attorneys' fees;
and {d} takes such action as Lender may reasonably require to assute that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continse uncharged. Upon reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remainfully etfective asif no acceleration had occurred. However, thisright to reinstate shall
not apply in the case of acceleration under paragraphs 13 or i7.

NON-UNIFORM COVENANTS. Borrower and Lender Turiher covenant and agree as loflows:

A3

Acceleration; Remadies. Lender shall give notice to Borrowar priar to acceleration foliowing Borrower's
breach of any covenant or agreament in this Securlty lnstrument {but not prior to acceleration under
Parayraphs 13 and 17 uniess applicable Jaw provides otherwise). Tha notice shall spacity: (a) the default;
[b) the action required to cute the dafaull; (¢) » date, notiass than 30 days from the date the notice is givan
to Borrower, by which the default must be cured; and {d) that faiiute to cure the default on or bafore the
date speciliedin the notice may rasult in accelaration ol the sums secured by this S'ucurity Instrument and
sale of the Property. The notice shati further inform Baorrower of the right to reinstate after acceleration
and the right to bring a court action to assart the nomrexistence of 8 default or any other deianse of Borrowerto
acceleration and saie. [f the default is not cured on or betore the date specifled in the notice, Lander at its
option may require immediata payment In full of all sums sacured by this Security Instrument without further
demand &nd may invoke the powsr ot sate and any otherremedies permitted by applicableiaw. Lendershallbe
entitisd 1o coltact all expenses incurred in pursuing the remedist provided in thit paragraph 19,
including, but not limited to, rezsonable attorneys’ feas and costs of title evidence,
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Hiander} s the p of sale, Lendar shall execute or cause Trustee to execute written notice of
the occurrence of an event of defsult #nd of Lander's shection to cause the Proparty to be sold, and shal}
cause such notice to be recorded in each county in which any part of the Property is located. Lendershali
mail copies of the notice as prescribed by applicable law to Borrower and to the persons prescribad by
applicable law. Trustee shaii give public notice of sale 1o the persons and in the manner prescribed by
applicable law. Atterthe tima required by applicabls law, Trustees, withoutdemand on Borrower, shallsell .
the Property at public auction to the highest biddar at the tims and place snd under the tarms designated
in the notice of sals in 0ne or more parceis and in any order Trustes determinas. Trusies may postpons
sals of all or any parcei of the Property by public announcement at the time and place of any praviously
scheduled sale. Lender or its desig may purchass the Property st any sale.

Trustas shat deliver 10 the purchaser Trustes’s desd conveying the Property without any covenanmtar
warranty, expresssd or implied. The recitals in the Trustea's deed shall be prims facie svidence of the -
truth of the statements made thersin. Trustew shall apply the proceads ofthe sale in the following cider
{#) toaliaxpenses of the sale, including, but not limited to, reasonabie Trustea's.and sttornays’ fews; {bi1o
all sums secured by this Security Instrument. and {c) any excess to the person or persons legaly sntitled teit.

20. Lander in Possassion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiven shall be entitled to enler upon, take possession ol and
manage the Property and 1o collect the rents of the Property including those past due. Any rents collected by
Lender orthe receiver shall be applied first fo payment of the costs of management of the Property and collection
of rents, including, but not limited to, receivers fees. premiums on receivers bonds and reasonable attorneys’
fees, and then 10 the sums secured by this Security Instrument, .

21, Reconveysnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security tnstrument and all notes evidencing debt secured by this
Security Instrument to Teustee, Trustee shatl reconvey the Property without warranty and without charge to Ihe
person or persons legally entitled to it Such person or persans shali pay any recorcation costs.

22. Substitute Trustee. Lender atits option, may fram time 1o time remove Trustee and ZPpoint a SuCCessor trustee
te any Trustee appointed hereunder, Without conveyance of the Property. the successor trustee shatl succeedto
all the titie, power and duties conferred upon Trustee herein and by applicable law.

23. Wakvar of Homestsad. Borrower waives all rights of homesiead exemption in the Property.

24. Assumption Fes. ifthere is an assumption of this loan, Lender may charge an assumptionfeeof U5, $ .

25. Riders to this Security Instrument. 1 one or more nders are executed by Barrower and recardad togelher with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shalk

amend and supplement the covenants and agreements of this Security Instrument as if the riden s) ware a part of
this Security instrument. (Check applicable box{es)).

0O Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider
0O Graduated Payment Rider O Flanned Unit Development Rider
O Giher(s) (specity

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

David F. Engel Roberta L. Engel

STATE OF NEVADA, Clark County s&

Onthis ___8th __ dayof July 1832, | personally appeared before mea, the
undersigned, a notary public in and for the County and State atoresaid, __David F. Enge! and

Roberta L. Engel known to me 1o be the persan described in
and who execuled the within and foregaing instrument, and who acknowledged 1o me that _L_he ¥ executed the
same freely and voluntarity and lor the uses and purposes therein mentioned

N WITNESS WHEREQF, | have hersunto set my hand and affixed my official seal al my office in said county of

Llark . the day and year in this Certificate first above written.
NOTARY PUBLIC ] . R .
STAIC OF NEVADA J ; ] 1/ 2
GCointy of Clark AVt we oF Nilde wtd!
Diane McCenroll ‘ Nolary Public

My Appamraent Eipean Aogrsl 2719
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First Interstate Bank of Nevada, N.A.
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