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‘ DEED OF TRUST )

THIS DEED OF TRUST {*Security Instrument”) is made on June 289 L1992
The grantor is __Jchn W, Cruce and Jacquelyn D. Cruce, husband apd wife as
inint tenants - {"Borrower”), The trustee is
i Ine Trustee™).
The beneficiary is First Interstate Bank of Nevada, N.A., which is organized and existing under the laws of the Unked
States of America, and whose address is _ICL Central, P.O, Box 42400, fas Vegas, NV 89116
("Lender’). Barrower owes Lender the principal sum of
Twenty Thousand and ol - — = — — — - — — — — — — — — — — — — & o = = = = Dollars
US 5 20,000.00 ) This debt is evidenced by Borrowers note dated the same dale as this Security
Instrument (“Note”), which provides for monthly paymends, with the fuli debt, if not paid eartier, due and payable on
Juty 10, 2002 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions
and modilications; [b) 1he payment of all ather sums, with interest, advanced under paragraph T 1o protect the security
of this Security Instrument;, and (¢} the performance of Borrower's covenanis and agreemants under this Sacurity
Instrument and the Note. Far this purpose, Borrower irrevocably grants and conveys 10 Trustee, in fnust, with power of
sale, the iollowing described property located in Clark County, Nevada:

Lot & in Sun Gold Manor Unic Mo. 1 in the Town of Panaca,
Lincoln County, NV

which has the agdressof 219 North &th St. - '
JSTREET] Lol
Nevada__ 89042 "Property Address™;
12IP CSDEY ¢ perty k

TOGETHER WITH alt the improvements now or hereatter erected on the property, and al easemants, rights, appur-
tenances, fents, royallies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereatter apart of the property. All reglacements and additions shall aiso be covered by this Sacunty instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Froperty and that the Property is unencumbered, except or encumtrances of recorc Bowwower wamants
and will defend generaily the titke 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMERNT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentef Principal and intersst; Prepaymaent and Late Charges. Borrower shafl promptiy paywhen dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges gus utider the Note,

2. FundsforTaxes and Insurance. Subjectto applicable law or 1o a wrilten waiver by Lender, Borrewer shali pay to
Lender on the day monthiy payments are due under the Note, untitthe Note is paid infull, a surmi” Funds™) equal to
one-tweltth ol:{a) yearly taxes and assessments which may attain priarity over this Security instrument; {b) yearly
laasehold payments or ground rents on the Property, if any. () yearly hazard insurance premioms; and (d) yearly
mortgage insurance premiums, itany. These ilems are called “escrow itema.” Lender may estimate the Funds due
on the basis of current dala and reasonahble estimales of future escrow items.

The Funds shall be held in an instdubion the deposils or accounts of which ara insured or guaranteed by a federal or
state agency {inciuding Lender it Lender i$ such an institution}. Lender shall apply the Funas 10 pay the escrow
dems. Lender may not charge for holding and applying the Funds. analyzing the account or venfying 1he gscrow
itemns, uniess Lender pays Borrower interest on 1he Funds and apphcable iaw permits Lenger ta make such a
charge. Borrower and Lender may agree in writing that interest shall be paid on the Funus. Un'ess anagreement
ismade of applicable law requires interest o be paid, Lender shall not be requred 10 pay Borcawer any interest or
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earnings on the Funds. Lender shali give to Borrower, witheut charge, anannualaccounting of the Funds showing
credits and debits Lo the Funds and the purpose Jor which each debit to ihe Funds was made. The Funds are
pledged as additional Security for the sums secured by this Security instrument.

Itthe amount of the Funds held by Lender, together with the futufe monthly payments of Funds payable prior to
the due dates of the escrow stems, shall exceed the amount required (0 pay the escrow ftems when due, the excess
shall be. at Borrower's aption, either promptly repaid to Borrower of credited to Barrower on monthly payments of
Funds. i the amouni of the Funds held by Lender is not sufficient 1o pay the escrow tems when due, Barrower
shait pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds heid by Lender. Ifunder paragraph 18 the Property is sold or acquired by Lender, Lender shail apply, no
later than immedialely prior to the sale of the Property or ils acguisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabte law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dus
under the Note: third. 10 amounis payable under Paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lians. Borrower shali pay all faxes, assessments, charges, fines and impositions afiributable lo the
Property which may artain priorily over this Security instrument, and leasehaid payments or ground renats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidin that manner, Borrower
shali pay them on time direclly {o the parson owed payment. Borrower shall promptly hamnish ta Lender all notices
of amaunts to be paid under this paragraph. If Borrower makes thage payments dwectly, Barrower shall promptly
turnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priofity over this Security Instrument ualess Borrower (a}
agrees inwriting to the payment of the obligation secured by the ben in a manner acceptable tg Lender, (t) conlesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders
opinion operate to prevent the endorcement of the lien or torfeiture of any pan of the Property, or{c) secures from
tha hotder of the lien an agreement satisfactory to Lender subordinaling the hen o this Security Instrument. If
Lender determines that any part of the Property is subject 0 a lisn which may atiain priarity over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or lake one of
more of the actions set forth above within 10 days of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm “extended coverage™ and ary othaer hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shail be chasen by Borrower subject to Lender's
approval which shall nol be unreasonably withheld

All insurance policies and renewats shall be acceptable to Lender and shaft include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, H Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. in the event otloss. Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repaiv is not economicaily feasible or Lender's security would ba lessened, the
ingurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Barrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered 1o settie a claim, ther Lender may collect the inswance
proceeds. Lender may use the proceeds to repair or restore the Property of 10 pay sums securad by this Security
Instrument, whether or not then due. The 30-day period wilt begin when {he notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not
extend or postpone the dua date of the monthly payments reterred to in. paragraphs 1 and 2 or change the amount
of the payments. It under paragraph 19 the Property is acquired by Lender. Borrower's tight to any insurance
policies and proceeds resulting from damage to the Property prior ta the acquisitions shail pass to Lenderto the
extent of the sums secured by this Security Instrument immediately pner to the acquisition.

&, Presarvation and Maintanance of Property: Leasshelds. Borrower shall ngt destroy, damage or substantially
thange the Praperty, al'ow the Property to deteriorate or commit waste. i this Security Instrument is on a isasehold,
Borrower shalf comply with the provisions of the lease, and if Borrower acquires fee litie 1o the Property, the lease-
hold and tee title shall not merge unless Lender agrees 1o the merger 1n writing

7. Protecticn of Lendar's Rights intha Proparty; Murtgage Insurance. If Borrowerfails to perform the covenants
and agreements contamed in this Security Inatrument, or hereis a legal proceed:ng that may significantly aftect
Lenderarights inthe Property(such asa proceeding in bankrupicy, probate, for condemnation or 10 enforce laws
of regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lenders nights in the Property. Lender' s actions may intlude paying any sums secured by aien which has priority
over this Security Instrument, appaaring in court, paying reasonable attorneys fees and entering on the Property
1o make repairs. Although Lender may take action under this pasagraph 7. Lender does not have to do s0.

Any amounis disbursed by Lender under this paragraph 7 snalf become additional debt of Borrower secured
by this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement al 1he Note rate and shall be payable, with interest, upon nolice from
Lender 10 Borrower requesting payment

It Lender required mortgage insurance as a condition of making the loan secured by the Security Instrumaent,
Borrower shall pay the premiums required ta Mmaintain the insurance in effect untit such hme as the reguiremen!

*for the insurance terminates in accardance with Borrowers and Lender's whitten agreement or applicable law,

8. Inspection. Lenderorits agent may make reasonable entries upon andinspections of the Propedy. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai, in cannection with any
condemnation or ether faking of any part of 1he Property, orlor conveyance n teu of condemnalion, are hereby
assigned and shail be paid 1o Lender.

inthe event of atatal taking of tha Property, the proceeds shatl ba appled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. |n the event of a partial taking of the
Praperty, unless Borrowerand Lender otherwise agree in writing. the sums securect by this Security fnstrument
shall be reduced by the amount of the praceeds muttiphed by the fotlpwing fraction. tal the total amount of the
sums secured immaediately before the taking, divided by (b) the tair market value of the Property immadiately
before the faking. Any balance shall be paid to Borrower. ’
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11the Property is abandoned iy Borrower, oc if, alter notice by Lender to Borrower that the condemnor oHers to
rmake an award of settie a ctaim for damages, Borrower fads to respand 1o Lender within 30 days afler the date the
notice 1s given, Lender is authorized to collect and apply the proceads, at its option, either lo restoration or repair
of the Property or {0 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree n writing, any apphication of proceeds 10 principal shafl not extend or
postpone the due date of the monthiy payments reterred to 1n paragraphs 1 and 2 or change the amount of such
payments.

10. Borrowsr Not Released; Forbearance By Lendar Not aWaiver. Extension of the ime for payment or modification
of amortization ot the sums secured by this Securily Instrument granted by Lender to any succassor in interest of
Borrower shall not operate to release the lizbilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interes! or refuse 10 extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by 1he original Borrower or Borrower's successofs in inlerest. Any forbearance by Lender in
exarcising any right or remedy shall not be a waiver of or precivde the exercise of any right or remedy.

11. Successars and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and 3everal. Any Borrower wha
co-signs this Security Instrument but does not execute the Nole: [a) is co-figning this Security Instrument onty to
mortgage, grant and canvey that Borrowers inlerest in the Property under the terms of this Security Instrument;
{b} is not personally obligated to pay the sums secured by this Security Instrument, and () agrees that Lender and
any othar Borrower may agree to extend, modily, lorbear or make any accommaodations with regardtothe tarms of
this Security Instrument or the Note withou! that Borrower's consent.

12. Loan Charges. i the loan secured by this Security tnstrument s subject to a taw which sets maximum loan
charges, and that law is finally intespreted so thai the interest or otherioan charges collected or to be callected in
connection with the loan exceed the permitiad limits. them: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted imit; and () any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prencipat owed under the Note or by making a direct paymernt to Borrower. i a retund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legisiation Attecting Lender's Rights. i enactment or expiration of applicable taws has the effect ot rendering
any pravision of the Note or this Security Instrument unenforceable according tc its 1erms, Lender, at its option,
rmay require immediate payment in full of ail sums secured by 1his Secunty instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the steps specified in the
second paragraph of paragraph 17.

14. Natices. Any naotice to Borrower provided for in this Secunity tnstrument shalt be given by debivering it or by maiting it
by first class mail unless applicable law requires use of another method The aotice shall be directed to the
Property Address of any olher address Borrower designatas by nolice lo Lender, Any natice to Lender shall be
given by firs1 Class mail 10 Lender's address statled hetein ¢f any other address L ender desighates by notice 1o
Borrower. Any notice provided for in this Security instrument shall be deemed ta have been given 16 Borrower or
Lender when given as provided in this paragraph.

15. Govarning Law; Severability. This Security Instrument shail be governed by federal law and the law of the juris-
diction in which the Property is located. n the event thal any provision or clause of this Security Instrument or the
Naote conflicts with applicable law, such conthict shall not afteci other prowisions of this Security Instrument or the
Note which can be given etffect without the conlicting provision. To this end the provisions of this Security Instru-
mernt and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Treansfer of the Property or 8 Beneficial Interestin Borrower. Il aflor any part of the Property of any interestin it
is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its ophion, require immediate payment in full of ail
sums secured by this Secunty Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by tederal law as ol the date of {his Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the notice /s delivered or mailed within whic. Borrower must pay all
suma secured by this Security Instrument. If Berrower fails to pay these sums priar to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty instrument without further notice or demand on Borrower.

18. Borrower's Rights io Reinstata. It Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earher of: (3t 5 days (or such other
period as applicable law may specify for reinstatement belare sake of the Properly pursuani to any pawer of sale
cantained in this Security Instrument; or (b entry of a judgment enforcing this Security instrument. Those cone
ditions are that Borrower: (a} pays Lender all sums which then woold be due under this Security Instrument and
the Mote had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Securily Instrument, including, but not bmited to, reascenable attorneys' fees;
and (d) takes such action as Lender may reasonably require 1o assuse that the lien af this Securily Instrument,
Lender's rights in the Property and Borrower's obligabon 1o pay the sums secured by this Security instrument
shall continue unchanged. Upon reinstalement by Borrower, 1ws Security Instrument and the obligations
secured hereby shailremainfully effective asif no acceleration had occurred However, this rigntto reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration foltowing Barrowaers
breach of any covenant or agreemant in this Security Instrumant {but not prior to accelaration under
paragraphe 13 and 17 unlesa applicable law provides otherwisel. Tha aotice shall spacify: (a) tha dafault;
{b} the action required (o cure the defauit: {c} adate. notiessthan 30 days trom the date the notice is givan
ta Borrowar, by which the default must be curad: and (d) that taidure to cure the default on or before the
datespeciliedinthe notice mayresultin acceleration ofthe sums secured by this Security instrument and
sals of the Propearty. The notice shall turther inform Bortower af the right ta reinatate after accaleration
and tha right to bring a court action to assert the non-existence of a default or atl ather delense of Borrowerto
accelsration and sale. It the detault is not cured on of before the date spg*ihied in the notice, Lander at its
oplion may require immaediate paymaent in full of all saums secured by thi urity Instrumant without further
damand and may invoka the power of sale and any other remedias parmi try applicable law. Lendar shall be
entitled to collect all expenses Incusred in pursuing the remedies provided in this paragraph 18,
including. Bul not limited to, reasonable attarneays’ fees and costs of title evipenca.
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H Lender invokes the powaerof sale, Lender shall exscute orcause Trustee to exacute written notice of
tha occurrence of an event of default and of Lender's eleclion to cause the Property to be sold, and shall
Cause such notice to be recorded in ®ach county in which any part ol the Proparty is located. Lendarshall
mail copies of tha notice as prascribed by spplicable law to Borrower and to the perscns prescribed by
appiicable iaw, Trustee shall give public notice of sale to the paraans and in the manner prescribed by
applicabie law. Atter the time required by spplicable law, Trustes, without demand on Borrower, shall sell
the Property at public auction to the highest bidder st the time and place and underthe terma designated
tnthe notice of saie in one or mora parcals and in any order Trusles determines. Trustae may postpone
aale of all or any parcel of the Proparty by public 2nnauncement at tha time and place of any previously
acheduled sale. Lender or its designee may purchase the Property at any sals.

Trustee shall delivartc the purchaser Trustee’s deed conveying the Proparty without SNy covanant or
warranty, expreased cr implied. The recitals in the Trustes's dead shull be prima facie evidencs of the
truth of the statemants mage therein. Trustee shail 3pply the proceads of tha sale in tha following order:
{3} to il expenses ofthe sale, including, but nat limitedto, reasonabie Trustee's and attornays’ feas; (b)to
all sums secured by this Security Instrument; and{c) 8hy excess 10 the person or persans legally sntitled to &,

20. Lendar in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (in
persen, by agent or by ludicially appointed receivern) shali be entilled 1o enter upen, lake possession of and
manage the Property and 1o coliect the rents of the Property including those past due. Any rents collected by
Lender orthe receivar shalibe applied firstto payment of the costs of management of the Property and coliection
of rents, inciuding, bul not limited lo, receivers fees, premiums on raceivers bonds and reasonable aHorneys'
lees, and then to the sums secured by this Sequrity Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrumeant, Lender shall request Trustee to
reconvey the Property and shafl surrender this Security Instrument andall nates evidencing debt securad bythis
Security Instrument 1o Trusiee. Trustee shall reconvey the Property without warranty and without charge to the
Person ar persons legally entitled to it Such person or persans shall pay any recordation costs,

0O Adjustable Rate Rider 0 Cendominium Rider v 0O 2-4 Family Rider
O Graduated Payment Riger O Planned Unit Deveiopment Rider
O Othersy {spacify)

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants containedin this Security Instrument
and in any riders| executed by Borrower and recorded with it

/')»O—é ‘6«/ /;M Seal}

& Sea
/’John W. Cruce ertowe! 'L’“"
45220 3 i)
STATE QOF NEVADA, Clark County ss:
Onthis _ 30th _  gay o June 18 82 persanally appeared befare me, the
undersigned, a notary public in and for the County and State atoresaid, John W. Cruce apd
£ known 1o me to be the parson described in

and who executed the within and foregoing instrumant, and who acknowledged to me that L he Y. executed tha
same fraely and voluntarily and far the uses and purposes tharein mentioned,

IN WITNESS WHEREOGF, I have hereunto set my hand and affixed my official seal at my office in said county of
Clark and year in this Cerlificate tirst above writtan,

LT L ITCALF
i S s :qz:a:: %)ﬂ-nm JL,MJTUQQ

e e

Al 2, 192 4 Notary P“é"c
R

{Spacs Below Yhis Line For R, % Dute}
095658
Ma,

i#D AND RECCRDED AT REGUEST C#
L Baminick Relinphepi

July 13, 1992
AT 23 MiTES PASTE— OCLOCK
BN BoOK L 1O L. . OF OFFICIAL
(LLRDS, PAGE

£33 uncotn
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