Lincoln County

PROMISSORY NOTE

FOR VALUE RECEIVED, We Promise to pay to the order of Wayne Richard
Schierholt and Annette Marie Schierholt , the principal sua of
Seventy-five Thousand Dollars ($75,000.00) with interest .thereon
from the date hereof uncil paid at the rate of 8% percent per
annum, both principal and interest payable only in lawful woney of
the United Sttes of America.

It 18 understood and agreed, hovever, that ingtaliments of $535.00
principal and interest, shall pe paid on this note, the firse of said
installments o be paid on the 15th day of July, A.D.1992, and one

of said installments to be paid on the I5th day of each month thereafter
until paid in full. Additional payments may be made at any time on

the principal of this note with no interest charged on the payment,

Additional Payment must be #ade however on the principal of this note

" . a3 this note mature 30 Years from the 15th day of June 1992 and said

principal shsll become in defaulr if not paid fn full by then.

shall be added to and become a part of the principal sum, and from the
date when each installment should have been pald unto it ig paid, it
shali bear the same rate of interest as the princial debt, being a
part thereof, and gt any time during such default, the entire unpaid
balance of gaig principal sem, ghal) at the option of the holder of
this note, and ngpt othervise, become due and payable, and notice of
the excercise of such option is hereby expressly reserved,

If this note be collected by an attorney, either with or vithout suite,
the undersigned Bgree Lo pay a reasonable attorney's fees,

The makers, guarantors, and endorserg hereby severally waive presentment
for Payment, notice of dishenor, protest and notice of protest, and of
hohpayment. of thig note, and all defences on the ground of any extension
of the time of Payment that may be given by the holder to them or any of
them; and algg agree that further paywents of principal or interest in
Teneval . thereof ghall not release them ag makers, guarantors or endorsers.,

A Deed of Tryst secures'the indebtedness evidenced by thig note,

Dat2d thia day of JUIIE' A-D. 1992.
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