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Linccln County

THIS TWENTIETH SUPPLEMENTAL INDENTURE dated as of May
I, 1992, made by and between NEVADA POWER COMPANY (formerly
SOUTHERN NEVADA POWER CO.), a corporation duly organized and existing
under the laws of the State of Nevada (the "Company”), having its principal place
of business at Las Vegas, Nevada, party of first pan, and FIRST INTERSTATE
BANK OF NEVADA, N.A. (formerly FIRST NATIONAL BANK OF
NEVADA, RENQ, NEVADA), a banking institution duly organized and existing
under and by virtue of the banking laws of the United States of America, having
its principal place of business at No. 1 East First Street, Reno, Nevada
(hereinafter sometimes called the ~Trustee”), party of the second pant;

WHEREAS, the Company has heretofore executed and delivered to the
Trustee its Indenture of Mortgage and Deed of Trust ("Original Indenture”) dated
October 1, 1953, to secure the payment of the principal of and interest and
premium, if any, on all bonds of the Company at any time outstanding
thereunder; and, for the purpose of amending and supplementing and further con-
firming the lien of the Original Indenture, has heretofore executed and delivered
the following Supplemental Indentures and Instrument of Further Assurance, each
dated as hereinafter set forth:

Ipirmotol

First Supplemental Indenture
Instrument of Further Assurance
Second Supplemental Indenture
Third Supplemental Indenwre
Fourth Supplemental Indenture
Fifth Supplemental Indenture
Sixth Supplemental Indenture
Seventh Supplementat Indenture
Eighth Supplemental Indenture
Ninth Supplemental Indenture
Tenth Supplemental Indenture
Eleventh Supplemenial Indenture

August 1, 1954

as-of April 1, 1956
September 1, 1956

as of May 1, 1959

as of October 1, 1960
as of December 1, 1961
as of October 1, 1963
as of August 1, 1964
as of Apsil 1, 1968

as of October 1, 1969
as of October 1, 1970
as of November 1, 1972
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Twelfth Supplementa! Indenture as of December 1, 1974
Thirteenth Supplemental Indenture as of October 1, 1976
Fourteenth Supplemental Indenture as of May 1, 1977
Fifteenth Supplemental Indenture as of September 1, 1978
Sixteenth Supplemental Indenture as of December 1, 1931
Scventeenth Supplemental Indenture as of August 1, 1982
Eighteenth Supplemental Indenture as of November 1, 1986
Nineteenth Supplemental Indenture as of October 1, 1989;

the Original Indenture, a3 amended and supplemented by the instruments listed
above and as to be supplemented by this Twentieth Supplemental Indenture and
as it may from time to time be amended or supplemented pursuant to the
provisions thereof, is bereinafter sometimes called the “Indenture”;

WHEREAS, the Original Indenture, the Instrument of Further Assurance
and the Supplemental Indentures listed in the foregoing paragraph were reconded
in Offices of the County Reconders of the States of Nevada, Arizona and Utah as
set forth in Exhibit A attached hereto and incorporated herein by reference;

WHEREAS, in addition to eight series of Bonds heretofore issued vader
the Indenture, all of which have been retired, there have heretofore been issued
under the Indenture $15,000,000 principal amount of First Mortgage Boods,
71/8% Seres] Due 1998 of which $15,000,000 is now outstanding;
$10,000,000 principal amount of First Mortgage Bonds, 9% Series ] Due 1999
of which $10,000,000 is now cutstanding, $10,00,000 principal amount of First
Mongage Bonds, 9 M/8% Series K Due 2000 of which $10,000,000 is now
outstanding; $15,000,000 principal amount of First Mongage Bonds, 7 5/3%
Series L Due 2002 of which 515,000,000 is now outstanding; 320,000,000
principal amount of First Mortgage Bonds, 10 1/9% Series M Due 1984, all of
which have been retired, $13,000,000 principa! amount of First Morigage Boods,
7 1/8% Series N Due 2006 of which $13,000,000 is now outstanding; $9,500,00¢
principal amount of First Mortgage Bonds, 6 1/4% Series O Due 2007 of which
$7,500,000 is now outstanding; $730,000 principal amount of First Morigage
Bonds, 8 /4% Series P Due 1995 of which $467,200 is now outstanding;
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$50,000,000 principal amount of First Montgage Bonds, 16 /8% Series Q Due
1991, all of which have been retired; $39,500,000 principal amount of First
Mortgage Bonds, 13 1/2% Series R Due 2012 of which $39,500,000 is now
outstanding; $52,000,000 principal amount of First Mortgage Bonds, 9 3/8%
Series 8 Due 2016 of which $52,000,000 is now outstanding; and $15,000,000
principal amount of First Mortgage Bonds, 7.80% Series T Due 2009 of which
$15,000,000 is now outstanding.

WHEREAS, the Company in the exercise of the power and authority
conferred upon and reserved to it under the provisions of the Indenture, and
pursuant to a resolution duly adopted by its Board of Directors, his resolved and
determined to create and issue 2 new series of Bonds o be designated “First
Mortgage Bonds, 6.92% Series U Dye 1995" (hereinafler sometimes referred to
as "Bonds of Series U™) and 1o make, execute and deliver to the Trustee this
Twentieth Supplemental Indenture, in the form hereof, as a funther supplement
to the Indenture; and

WHEREAS, all conditions and requirements necessary to make this
Twentieth Supplemental Indenture a valid, binding and legal instrument have been
done, performed and fulfilled, and the execution and delivery hereof have been
in all respects duly. authorized:

NOW, THEREFORE, in consideration of the premises and of the sum of
one dollar (31), lawful moncy of the United States of America, duly paid by the
Trustee to the Company, and of other good and valuable consideration, receipt
whereof is hereby acknowledged, and for the purpose of securing the due and
punctual payment of the principal of and interest on all Bonds issued and
outstanding from time to time under the Indenture, including specifically, but
without limitation, Bonds of Series U to be issued pursuant to this Twentieth
Supplemental Indenture, and to secure the performance and observation of each
and every of the covenants and conditions contained in the Indenture, and without
in any way limiting the generality or effect of the Indenture insofar as by any
provision thereof any of the properties therein or hereimafier referred to are now
subject, or are now intended to be subject to the lien and operation thereof, but
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to such extent confirming such lien and operation, the Company has executed and
delivered this Twentieth Supplemental Indenture and has granted, bargained, sold,
warranted, aliened, rtemised, released, conveyed, assigned, transferred,
mortgaged, pledged, set over and confirmed, and by these presents does grant,
bargain, setl, warrant, alien, remise, release, convey, assign, transfer, mongage,
pledge, set over and comfirm, unto First Interstate Bank of Nevada, N.A., as
Trustee aforesaid, and to its successors in the trust hereby created, in trust upon
the conditions, terms and provisions of the Indenture, subject 10 the encumbrances
and other matters permitted by the Indenture, ail and singular the following
premises. properties, interests and rights, all to the same extent and with the same
force and effect as though owned by the Company at the date of execution of the
Original Indenture and described in the same detail in the Granting Clauses of the
Originai Indenture, such premises, properties, interests and rights having been
generally described and referred to in the Original Indenture: and to such ends the
Company hereby supplements. as below set forth, the Granting Clauses of the
Original Indenture:

GRANTING CLAUSES

FIRST: All those certain parcels of land, leasehold estates and interests in
land, situate in the County of Clark, State of Nevada, and described as follows:

(1)  Lots One (1) and Two {2) of the certain Parcel Map on file in File 67,
Page 25, in the Office of the Couaty Racorder of Clark County, Nevada,

(3] The North 40.00 feet of the Scuth Half (1/2) of Section 24, Township 20
South, Range 61 East, M.D.M.

EXCEPTING the North 20.00 feet for ncad purposes.
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Lot One (1) of that centain Parcel Map in File 55, Page 78, in the Office
of the County Recorder of Clark County, Nevada and recorded February
25, 1988 in Book 880225 of Official Records as Document No, 00935,

TOGETHER WITH. the South 10.00 feet of the North 50.00 feet and
those certain spandrel areas as vacated by that certain Order recorded
February 9, 1990 in Book 900209 of Official Records as Document No.
00925,

A portion of the Southeast Quarter (SE [/4) of the Southeast Quarter (SE
1/4; of Section 12, Township 21 South, Range 61 East, M.D.B.&M.

Commencing at the Soatheast comner of said Southeast Quarter (SE 1/4);
thence North 0° 06 28" East, along the East line of Section 12, a distance
of 50.00 feet to a point (said point being on the North line of Pesert Ina
Road); thence North 89° 24' 33" West alopg the said North line a
distance of 40.00 feet to a point, said point being the POINT OF
BEGINNING; thence continuing North 80° 24' 33" West, a distance of
221.61 feet to a point; thence North 0° 06’ 28* East and parallel to the
East tine of the Southeast Quarter (SE 1/4) of said Section 12, a distance
of 200.00 feet to 2 point; thence South 89° 24' 33* East a distance of
221.61 feet to a point on the West right of way of Pecos Road; thence
South §° 06" 28* West, along said right of way line, a distance of 200.00
fect to the POINT OF BEGINNING.

EXCEPTING THEREFROM that certain spandrel area located in the
Southeast comer of said fand as conveyed to the State of Nevada by Deed
recorded May 2, 1991 in Book 910502 of Official Records as Document
No. 00544,

Commencing at the Northeast comner of Section 31, Township 21 South,
Range 62 East, M.D.M., marked by Government Brass Cap; thence
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Westerly along the North line of Section 31, a distance of 986 fect to the
TRUE POINT OF BEGINNING; thence Westerly along the North line of
said Section 31 a distance of 365.13 feet to a point; thence Southerly 2
distance of 350 feet; thence Easterly 365.13 feet to a point; thence
Nontherly a distance of 350 feet to the TRUE POINT OF BEGINNING.

EXCEPT the interest in and to the North Forty (40) feet and West Forty
(40) feet of said land as conveyed to Clark County, Nevada, for street,
road, and incidental purposes by Deed recorded May 27, 1954 as
Document No. 11251 of Official Records.

ALSO EXCEPTING THEREFROM that portion of said land as conveyed
1o Clark County, Nevada for road, utilities and incidental purposes in
Deed recorded October 25, 1968 as Document No. 729305 of Official
Records.

(6) Lot One (1) of that certain Parcel Map in File 50, page 34, in the Office
of the County Recorder of Clark County, Nevada and recorded August 5,
1986 in Book 860805 of Official Records as Document No. 00623.

Lot Two (2} of that certain Parcel Map in File 50, page 34, in the Office
of the County Recorder of Clark County, Nevada and recorded August 5,
1936 in Book 860805 of Official Records as Document No. 00623.

Lot Three (3) of that certain Parcel Map in File 50, page 34, in the Office
of the County Recorder of Clark County, Nevada and recorded August 3,
1986 in Book 860805 of Official Records as Document No. 00623.

Lot Four (4) of that certain Parcel Map in File 50, page 34, in the Office

of the County Recorder of Clark County, Nevada and recorded August 5,
1986 in Book 860305 of Official Records as Document No. 00623.
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Lot One (1) of that certain Parcel Map in File 52, page 100, in the Office
of the County Recorder of Clark County, Nevada and recorded May 26,
1987 in Book 870526 of Official Records as Document No. 00499.

Lot Two (2) of that certain Parcel Map in File 52, page 100, in the Office
of the County Recorder of Clark County, Nevada and recorded May. 26,
1987 in Book 870526 of Official Records as Document No. 00459,

Lot Three (3) nfthatccﬂainParcelMapinFilriz, page 100, in the
Office of the County Recorder of Clark County, Nevada and recorded
May 26, 1987 in Book 870526 of Official Records as Document No.
00499.

(7) ParcelI: Lot One {1) of that certain Parcel Map in File 62, Page 69, in
the Office of the County Recorder of Clark County, Nevada and recorded
November 29, 1989 in Book 391129 of Officiat Records as Document No.
00600,

Parcel II: An easement for ingress and egress over that portion of the
South Half (S 1/2) of the Northeast Quarer (NE 1/4) of Section 29,
Township 21 South, Range 61 East, M.D.M., Clark County, Nevada,
described as follows:

COMMENCING at the center quarter comer (C 1/4 Cor.) of said Section
29, and proceeding South 89° 44" 46" East, 576.80 feet t0 the PQINT OF
BEGINNING;

Thence North 00° 02" 27" East, 20.00 feet;

Thence South 89° 44° 46* East, 1802.30 feet to a point on the Westerdy
right-of-way of Las Vegas Boulevard,

Thence South 00° 19° 25 East, along said right-of-way, 20.00 feet;
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Thenee North 89° 44° 46" West, departing said right-of-way 1802.46 feet
to the POINT OF BEGINNING.

Parcel T Lot Ten (10} in Block Three (3) of Meikle Manor No. 2, as
shown by map thereof on file in Book 3 of Plats, page 55 in the Office of
the County Recorder of Clark County, Nevada.

EXCEPTING THEREFROM the West 10.00 feet of said land as conveyed
10 Clark County by Deed recorded Febmary 3, 1977 as Document No.
663820, Official Records.

Parcel II: Lot Eleven (11) in Block Three (3) of Meikle Manor Tract 2,
as shown by map thereof on file in Book 3 of Plats, page 55 in the Office
of the County Recorder of Clark County, Nevada.

EXCEPTING THEREFROM the West 10.00 feet as conveyed to the
County of Clark by Deed recorded September 10, 1982 in Book 1620 as
Document No. 1579200, of Official Records.

The Southeast Quarter (SE 1/4) of the Southeast Quarter (SE 1/4) of the
Southwest Quarter (SW 1/4) of the Southwest Quarter (SW 1/4) in Section
4, Township 22 South, Range 61 East, M.D.B.& M., also known as
Government Lot Seventy-Eight (78).

EXCEPTING THEREFROM the South 50.00 feet and the East 30.00 feet
together with that certain spandrel area located in the Southeast corner of
said land as conveyed to Clark County by Deed recorded November 29,
1989 in Book 851129 as Document No. 00782, Official Records.
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The Northeast Quarter (NE 1/4} of the Southeast Quarter (SE 1/4) of the
Southwest Quarter (SW 1/4) of the Northeast Quarter (NE 1/4) of Section
25, Township 22 South, Range 60 East, M.D.B.& M.

EXCEPT the interest in the East 30.00 feet of said land as conveyed to
the County of Clark by Deed recorded December 5, 1991 in Book 911205
of Official Records as Document No. (00499,

The North Half (N 1/2) of the Southeast Quarter (SE 1/4) of the Northeast
Quarter (NE 1/4} of Section 11, in Township 22 South, Range 61 East,
M.D.B. & M.

EXCEPTING THEREFROM the South thirty (30) feet as conveyed 1o the
County of Clark by Deed recorded October 27, 1986 in book 861G27 as
Document No. 00863, Official Records, Clark County, Nevada.

The Norh Half (N 1/2) of the Northeast Quarter (NE 1/4) of the
Southeast Quarter (SE 1/4) of the Southwest Quarter (SW 1/4) of Section
28, Township 21 South, Range 62 East, M.D.B. & M.

The South Half (S 1/2) of the Southeast Quarter {(SE 1/4) of the Northeast
Quarter (NE 1/4) of the Southwest Quarter (SW 1/4) of Section 28,
Township 21 South, Range 62 East, M.D.B. & M.

That certain parcel of land, situate in the Northeast Quarter (NE 1/4) of
Section 10, Township 21 South, Range 60 East, M.D.M., Nevada, being
Lot 2 per File 59 of Parcel Maps, Page 59, recorded February 1, 1989 as
Document 00377 in Book 890201 of Official Records, Clark County,
Nevada.
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Together with an easement to Nevada Power Company over, under and
across the East 13,00 feet of Lot 1 per said parcel map.

Together with the right of ingress and egress over the 20.00-foot private
road shown on said Lot 1.

{15) Government Lot Six (6) in Section 11, Township 21 South, Range 60
East, M.D.B. & M., in the County of Clark, State of Nevada:

EXCEPTING THEREFROM the interest in and to the North 75.00 feet,
the West 30.00 feet and the South 30.00 feet thereof as conveyed to the
County of Clark, State of Nevada, by Deed recorded July 7, 1971 in the
Office of the County Recorder of Clark County, Nevada, as Document
No. 111878 in Book 140 of Official Records.

(16) That portion of the Northwest Quarter of Section 10, Township 21 South,
Range 62 East, M.D.B.&M., described as follows:

PARCEL TWO (2} as shown by map thereof in File 66 of Parcel Maps,
Page 1, in the Office of the County Recorder, Clark County, Nevada.

TOGETHER with that portion of said land as vacated (Beesley Drive) by
Order recorded May 7, 1991 in Bock 910507 as Document No. 00559,
and re-recorded June 4, 1991 in Book 910604 of Official Records as
Document No. 00663,

(i7) Government Lots 216, 217 and 278 in Section 16, Township 22 South,
Range 61 Fast, M.D.B.&M., Clark County, Nevada. ’

EXCEPTING THEREFROM the Easterly 30.00 feet as granted to Clark
County, Nevada, for roads, utilities and other public purposes, by Deed
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recorded November 27, 1973 as document #342162 Official Records,
Clark County Nevada.

ALSQ EXCEPTING any portion of said land lying within the U.S.
Highway No. 91 and 466 (Las Vegas Boulevard South) as the same may
exist.

That portion of the Northwest Quarter (NW 1/4) of the Northwest Quarter
(NW 1/4) of Section 6, Township 2§ South, Range 60 East, M.D.B. &
M., more particularly described as Lot § as shown by Parcel Map in File
69, Page 55, recorded July 19, 1991 in Book 910719 as Document No.
613 of Official Records, Clark County, Nevada.

Those portions of land situate in the Northwest Quarter (NW 1/4} of
Section 4, Township 21 South, Range 60 East, M.D.M., Nevada,
described as follows:

Parcel A", Parcel "B", and Parcel "C" as shown on the subdivision map
of VALLEY WEST XI - PHASE I recorded March 15, 1989 as Document
00889 in Book 890315 of Official Records, Clark County, Nevada, in
Book 42 of Plats, Page 9.

The North Half (N 1/2) of Government Lot Twenty-nine (29) in Section
1, Township 19 South, Range 5% East, M. D B.&M.

The South Half (S 1/2) of Government Lot Twenty-nine (29) in Section
1, Township 19 South, Range 59 East, M.D.B.&M.
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(22) The Southwest Quarter (SW 1/4) of Section 5, Township 15 South, Range
66 East, M.D.B. & M.

Excepting therefrom that portion thereof South and East of the right-of-
way of the San Pedro, Los Angeles and Salt Lake Railroad Company, and
also excepting the right-of-way of the San Pedro, Los Angeles and Salt
Lake Railroad Company.

(23) The East Half (E 1/2) of the Southeast Quarter (SE 1/4) of the Northwest
Quarter (NW 1/4) of the Northwest Quarter (NW 1/4) of Section 10, in
Township 22 South, Range 62 East, M.D.B.& M,

Excepting therefrom the South thirty (30) feet and the East thirty (30} fect
together with a spandrei arca in the Southeast corner thereof as conveyed
to the County of Clark by that certain Deed dated December 16, 1991 and
recorded January 6, 1992 in Book 920106 as document number 00926
Official Records of Clark County, Nevada.

(24)  That certain parcel of jand situate in the North Half (N 1/2) of Section 21,
Township 21 South, Range 62 East, M.D.M., Nevada, being Lot 3 per
File 65 of Parcel Maps, Page 48, recorded June 28, 1990 as Document
(01036 in Book 900628 of Official Records, Clark County, Nevada.

SECOND: All of the premises, property, franchises and rights of every
king and description, real, personal and mixed, tangible and intangible, mow
owned or hereafter acquired by the Company and wherever sityate.

Together with all and singular the lenements, hereditament and ap-
purtenances belonging or in a2nywise appertaining to the aforesaid property or any
part thereof, with the reversion and reversions, remainder and remainders, tolls,
rents, revenues, issues, income, products and profits thereof and all the estate,
right; title, imerest and claim whatsoever at law as well as in equity, which the
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Comgpany now has or may hereafter acquire in and to the aforesaid property and
franchises and every part and parcel thereof.

Excepting and excluding, however, any and all property, premises and
rights of the kinds or classes which by the terms of the Indenture are excepted
and excluded from the lien and operation thereof, and therein sometimes referred
to as "Excepted Property” (subject, however, to the Trustee's rights to possession
of Excepted Property in case of default, as st forth under "Excepted Property”
in the Original Indenture).

TGO HAVE AND TO HOLD in trust with power of sale for the equal and
proportionate benefit and security of all holders of all Bonds and the interest
coupons appertaining thercto, now of hereafter issued under the Indenture, and
for the enforcement and payment of Bonds and interest thereon when payable, and
the performance of and compliance with the covenants and conditions of the
Indenture, without any preference, distinction or priority as to lien ot otherwise
of any Bonds or coupons over any others thereof by reason of the difference in
the time of the actual issue, sale or negotiation thereof, or by reason of the date
of maturity thereof, or for any other reason whatsoever, except as otherwise
expressly provided in the Indenture, so that cach and every Bond shall have the
same lien and so that the interest and principal of every Bond shall, subject to the
terms thereof, be egually and proportionately secured by said lien, as if such
Bond bad been made, executed, delivered, sold angd negotiated simultanecusly
with the execution and defivery of the Original Indenture.

The Trustee executes this Twentieth Supplemental Indenture only on the
condition that it shall have and enjoy with respect thereto all of the rights,
privileges and immunities as set forth in the Indenture,

The Company has agreed and covenanted and does hereby agres and

covenant with the Trustee and its successors and assigns, and with the respective’
holders from time to time of the Bonds and coupogs, Of any thereof, as follows:
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ARTICLE I
DESCRIPTION OF BONDS OF SERIES U DUE 1995

§ 1.01 The twentieth series of Bonds to be executed, authenticated and
delivered under and secured by the Indenture shall be the Bonds of Series U. The
Bonds of Series U shall be designated as "First Mortgage Bonds, 6.92% Series
U Due 1995* of the Company. The Bonds of Series U shall be exccuted,
authenticated and delivered in accordance with the provisions of, and shall in all
respects be subject to, all of the terms, conditions and covenants of the Indenture.

All of the Bonds of Seres U shall be registered Bonds without coupons,
chall be dated May 1, 1992, shall mature May 1, 1995 and shall bear interest at
the rate of six and ninety-two one hundredths percent (6.92%) per annum,
payable semiannualiy in arwars on the first day of May and the first day of
November in each year (“interest payment dates"). The principal of and
premium, if any, and interest on all Bonds of Series U shall be payable at the
office of the Trustee in the City of Reno, Nevada, Interest on any Bond which
is payable on any interest payment date will be paid to the person in whose name
such Bond is registered at the close of business on the fifteenth day (whether or
not a business day) next preceding such interest payment date.

The Bonds of Series U may be issued in the form of engraved bonds, of
bonds printed-or lithographed upon steel engraved borders, and may have such
legends or endorsements printed, lithographed or engraved thereon as may,
consistently with the Indenture, be approved by the Board of Directors.

§ 1.02 The Bonds of Series U shall be issued in denominations of One
Thousand Dollars ($1,000) and any integral multiple of Ore Thousand Dollars
{$1,000) which may be exccuted by the Company and delivered to the Trustee for
authentication and delivery.

§1.03 The Bonds of Serics U and the Trustee’s Centificate of
Authentication shall be substantiafly in the following forms, respectively:
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[FORM OF FACE OF BOND OF SERIES U]

NEVADA POWER COMPANY
No. Rerveciitiimiaannnnnnn St vaarnans
FIRST MORTGAGE BOND, 6.92% SERIES U DUE 1995
Due May 1, 1995

For value received, NEVADA POWER COMPANY, a corporation
organized and existing under the laws of the State of Nevada (herzinafier called
the "Company™), hereby promises (0 pay 10......ccoioverreminiins of regi
assigns, on May 1, 1995, the sum of.............ooviiree Dollars, or s¢ much
thereof as shall not be noted by endorsement hereon by the hoider 25 paid, in coin
or currency of the United States of America which at the time of payment is begal
tender for the payment of public and private debts, and to pay 10 the registered
holder hercof interest thereon from the date hergof, at the rate of six and aiacty-
two one hundredths percent (6.92 %) per annum, in like coin or currency, payable
semiannually in arrears on the first day of May and the first day of November in
each year ("interest payment dates") until the principal hereof shall kave become
due and payable, and thereafter, if default be made in the payment of such
interest or principal at the greater of 7.92% per annum or the prime rate as
announced from time to time by The Chase Manhattan Bank, N.A., New York,
New York, until the amount as to which the default was rade shatl be paid. The
principal of and premium, if any, and interest on this Bond are payable at the
office of the Trustee in the City of Reno, Nevada. Interest on this Bond which
is payable on any interest payment date will be paid to the person in whose name
this Bond is registered at the close of business on the fiftcenth day {whether or
not a business day) next preceding such interest payment date.

Additiona! provisions of this Bond are contained on the reverse beroof and

such provisions shall for all purposes have the same effect as though fully set
forth at this place.
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This Bond shall not be valid or become obligatory for any purpose until
the centificate endorsed hereon shall be signed by the Trustee under the Indenture.

IN WITNESS WHEREOQF, NEVADA POWER COMPANY has caused
these presents to be signed in its name by its President or a Vice President and
its corporate seal (or a facsimile thereof} to be affixed hereto and aitested by its

Secretary or an Assistant Secretary.
Dated: NEVADA POWER COMPANY

Atftest: By:

Vice President

Assistant Secretary
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This Bond is one of an issue of
and is one of the Bonds of the serics nam

Bonds of the Company issuable in series,
od in the caption hereof (the Bonds of

caid series being hereinafter calied *Bonds of Series U™), all Bonds of zll series
issued and to be issued under, and equally and ratably secured (except insofar as
any Sinking Fund or analogous fund may afford additional security for the Bonds
of any particular series) by an Indenture of Mortgage and Deed of Trust dated
October 1, 1953 as amended and supplemented by the following Supplemental
Indentures and Instrument of Further Assurance, each dated as hereinafter set

forth:

Instryment

First Supplemental Indenture
Instrument of Further Assurance
Second Supplemental Indenture
Third Supplemental Indenture
Fourth Supplemental Indenture
Fifih Supplemental Indenture:
Sixth Supplemental Indenture
Seventh Supplemental Indenturs
Eighth Supplemental Indentare
Ninth Supplemental Indenture
Tenth Supplemental Indenture
Eleventh Supplemental Indenture
Twelfth Supplemental Indenture
“Thirteenth Suppiemental Indentere
Fourteenth Supplemental Indenture
Fifteenth Supplemental Indenturs
Sixteeoth Supplemental Indenture
Seventeenth Supplemental Indenture
Eighteenth Supplemental Indenture
Nineteenth Supplementai Indenture
Twentieth Supplemental Indenture

Date

August 1, 1954

as of April 1, 1956
September 1, 1956

as of May 1, 1959

as of October 1, 1960
¢ of December 1, 1961
as of October 1, 1963
as of Aegust I, 1964
as'of April 1, 1963

as of October 1, 1969
as of October 1, 1970
as of November 1, 1972
as of December 1, 1974
as of October 1, 1976
as of May 1, 1977

as of September 1, 1978
as of December 1, 1981
as of August 1, 1982

as of November 1, 1986
as of October 1, 1989
as of May I, 1992
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¢which Indenture of Mongage and Deed of Trust.as S0 amended and
supplememed i hereinafier in this Bond calted the "Indenture”}, executed by the
Company to First Interstate Bank of Nevada, N.A. (formerly First National Bank
of Nevada, Reno, Nevada) ("Trustee"), as Trustee, 10 which Indenture and all
indentures supplemental thereto reference is hereby made for a description of the
properties mongaged and pledged, the nature and extent of the security; the terms
and conditions upon which the Bonds are and are to be secured and the rights,
duties and ;mmunities thereunder of the holders Of registered OWIers thereof, of
the Company, and of the Trustee. AS provided in the Indenture, said Bonds may
be issued in series, for various principal sums, may bear different dates and
mature a1 different times, may bear interest at different rates and may otherwise
vary as in the Indenture provided of permitted. The Bonds of Series U are
described in said Twentieth Supplemental Indenture dated as of May 1, 1992
(" Twentieth Supplemental Indenture") executed by the Company t0 Eirst Interstate
Bank of Nevada, NLA., as Trustee, and are issuable as registered bonds without
coupons in denominations of $1 ,000 and any integral multiple thereof.

The Bonds of Series U are not subject 10 redemption prior to maturity,
whether to satisfy any sinking fund of renewal and replacement obligation under
the Indenture of otherwise, except that if all or substantially all of the property
of the Company subject to the lien of the Indenturs <hall be taken by the exercise
of the power of eminent domain or shall be sold by the Company and released
under the provisions of Article XI of the Indenture, the Company shall call for
redemption and redeem all of the Brads of Series U then outstanding for 100%
of the principal amount thereof, together with accrued interest thereon, to the date
of redemption.

To the extent permitted by and as provided inthe Indenture, the nights and
obligations of the Company and of the holders of Bonds of Series U may be
changed and modified with the consent of the Company and upon the written
consent of the holders of at least sixty-six and two-thirds percent (66 2/3%) in
principal amount of each series of the Bonds then outstanding and entitled to
consent, pmvided that no such change shall be made (3) which would without the
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consent of the holders of all Bonds then outstanding and affected thereby (i}
reduce the principal of, or premium (including, without limitation, the Yield-
Maintenance Price), sinking fund, or rate of interest payable on, the Bonds, {ii}
postpone the maturity date fixed for the payment of the principal of, sinking find
upon, or any instaliment of interest on, the Bonds, (iii) permii the creation of any
lien, not otherwise permitted, prior to or on a parity with the lien of the
Indenture, or (iv) reduce the percentage of the principal amount of Bonds the
consent of the holders of which is required for the authorization of any such
change or modification, or (b) which would modify, without the written consent
of the Trustee, the rights, duties or jmmunities of the Trustee.

In case an event of default as defined in the Indenture shall occur and be
continuing, the principal of all the Bonds outstanding may be declared and may
become due and payable in the manner and with the effect provided in the
Indenture. In addition, in the case that an event of default under Sections
13.02(2) or (b) of the indenture shall have occurred with respect to the Bonds of
Series U, the holder of any such Bond may at any time during its continuance,
by written notice to the Company, declare all of the Bonds of Series U to be due
and payable, whereuparn the Bonds of Series U shall mature and forthwith be due
and payable; provided, however, that in fio such event shall the holders of Bonds
of Series U be entitled to the benefits of the security provided by the Indenture
unless and-until the Trustee or the holder of at least twenty-five percent (25%)
in principal amount of ail of the Bonds then outstanding shall have declared the
principal of and interest on all of the Bonds to be due and payable pursuant to
Section 13.02 of the Indenture at which time the halders of the Bonds of Series U
shall be afforded such benefits as arc afforded all other holders of Bonds. In the
event that the Bonds of Series U shall mature and become due and payable prior
to the maturity date thereof pursuant to the Indenture, or pursuant hereto because
of an event of default described in Sections 13.02(¢a) or (b) of the Indenture, the
amount due and payable on the Bonds of Series U upon such acceleration shall
be to the extent permitted by law, the Yield-Maintenance Price of such Bonds of
Series U, together with interest accrued on the unpaid principal amount of such
Bonds to the date of acceleration, and such amount shall be paid without
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presentment, demand, protest or further notice, all 'of which are expressly waived
by the Company.

On the Acceleration Calculation Date, the Compuling Holder shall give
written notice to the Company of the amount of the Yield-Maintenance Price of
the Bonds so accelerated, which notice shail set forth in reasonable detail the
computation thereof. The Yield-Maintenance Price set forth in such notice shall
be binding on the Company and the holders of Bonds of Series U absent manifest
error.

For purposes hereof, the following definitions shall apply: " Acceleration
Calculation Date” means the date on which the Yield-Maintenance Price of the
Bonds is determined. The Acceleration Calculation Daie shall be the fifth
Business Day after the date the Bonds of Series U are accelerated; "Business
Day* means any day on whichbanksmreqnimdmbcopenwcarryontheir
normal business in the States of Nevada and New York; ™ ing H *
means, as of the date of the occurrence of the applicable event of default, the
holder who holds Bonds of Series U with an aggregate principal amount
outstanding greater than that of Bonds of Series U held by any other holder of
Bonds of Series U. For purposes of such determination, the Bonds of Series U
then held or beneficially owned by Metropolitan Life Insurance Company and its
subsidiaries shall be aggregated; and *Yielgd-Maintenance Price” means the greater
of (1) the entire unpaid principal amount of the Bonds of Series U so accelerated
and (2) the sum of the respective Payment Values of each prospective interest
payment and the principal payment at maturity in respect of the principal amount
of the Bonds of Series U accelerated pursuant hereto {the amount of each such
payment being herein referred to as a2 "Payment”y. The Payment Value of cach
Payment shall be determined by discounting such Payment at the “Reinvestment
Rate,” for the period from the scheduled date of such Payment to the applicable
date of acceleration. The "Reinvestment Rate” is the sum of (2) .75%, plus (®)
the yield which shall be imputed from the yields of those actively traded "On The
Run" United States Treasury securities having maturities ac close as practicable
to the final maturity of the Bonds of Series U so accelerated. The yields of such
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United States Treasury securities shall be determined as of 10:00 a.m. Eastern
time on the Acceleration Calculation Date,

The Bonds of Series U are interchangeable as to denominations in the
manner and upon the conditions prescribed in the Indenture.

No recourse under or upon any obligation, covenant or agreement
contained in the Indenture or in any indenture supplemental thereto, or in any
Bond or coupon thereby secured, or because of any indebtedness thereby secured,
shall be had against any incorporator, or against anv past, present Or future
stockholder, officer, or director, as such, of the Company Or any successor
corporation, either directly or through the Company or of any succéssor
corporation under any rule of law, statute of constitutional provision or by the
enforcement of any assessment or by any legal or equitable proceeding or
otherwise; it being expressly agreed and understood that the Indenture, any
indenture supplemental thereto and the obligations thercby secured, are solely
corporate. obligations, and that no personal liability whatever shall attach to, or
be incurred by, such incorporators, stockholders, officers or directors, as such,
of the Company or of amy successor corporation, or any of them, because of the
incurring of the indebtedness thereby authorized, or under ot by reason of any of
the obligations, covenants or agreements contained in the Indenture or in any
indenture supplemental thereto or in any of ‘the Bonds or coupons thereby
secured, or implied therefrom.

This Bond is transferable Sy the registered holder hereof in person or by
the anomey of such holder, duly authorized in wiiting, on the registry books o
be kept for the purpose at the Las Vepas, Nevada office of the Trustee, Registrar
for the Bonds, upon surrender of this Bond accompanied by a written instrument
of wansfer in form approved by the Company, duly executed by the registered
holder in person or by such attorney, and upon canceliation hereof one or more
new tegistered Bonds of Series U for the same aggregate principal amount, will
be issued 1o the transferee in exchange herefor, as provided in the Indenture.
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The Company, the Trustee and any paying agent may deer and treat the
1 in whose name this Bond is registered oft such books as the absolute
owner and holder thereof (whether or not this Bond shall be overdue and
notwithstanding any aotation of ownership of writing thereon which may have
been made by anyone other than the Company 0t {he Trustee) for the purposé of
receiving payment hereof, and on account hereof and for all other purposes
peither the Company, the Trustee nor any paying agent shall be affected by any
potice to the comtrary.

(Trustes’s Centificate to be endorsed on bonds]
TRUSTEE'S CERTIFICATE OF AU'I'HE‘TI'EATION

This Bond is one of the Bonds, of the series designated therein, described
in the within-meationed Indenture.

FIRST INTERSTATE BANK OF
NEVADA, N.A., {by ils Las Vegas,
Nevada Office), Trustee,

By:
‘Authorized Officer

ARTICLE DI
AUTHORIZED PRINCIPAL AMOUNT

§2.01 Bonds of Serigs U may be executed by the Company and authen-
ticated and delivered by the Trustee at any time and from ume o time, in the
manner and amount permitted by the Indenture: provided, however, that no Bonds
of Series U in excess of Fifty Million Dollars ($50,000,000) principal amount
{other than Bonds of Series U which may be so executed, authorized and

delivered in lien of other Bonds of Series U as authenticated under Article II at
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§ 10.01 of the Original Indenture) shall be executed by the Company,
authenticated or delivered by the Trustee. or sccured by the Indenture, except in
such additional principal amounts as may be authorized by a supplemental
indenture or indentures which the Company and the Trustee are hereby authorized
to execute and deliver for that purpose.

ARTICLE I
REDEMPTION

§3.01 The Bonds of Series U shall not be redeemable prior to maturity,
whether to satisfy any sinking fund or renewal and replacement obligation undes
the Indenture or otherwise, except as provided in Section 11.07 of the Original
Indenture.

The redemption price of any Bonds of Series U which are to be redeemed
pursuant to § 11.07 of the Original Indenture shall be the principal amount
thereof plus accrued interest to the date fixed for redemption.

ARTICLE IV
PAYMENT UPON ACCELERATION

§4.01 If an event of default under Sections 13.02(2) or (b} of the
Indenture shall have occurred with respect to the Bonds of Series U, the holder
of any such Bond may at any time during its continuance, by written notice o the
Company, declare all of the Bonds of Series U to be due and payable, whereupon
the Bonds of Series U shall mature and forthwith be due and payable; provided,
however, that in no such event shall the holders of Bonds of Series U be entitled
1o the benefits of the security provided by the Indenture unless and until the
Trustee or the holder of at least twenty-five percent (25%) in principal amount
of all of the Bonds then outstanding shall have declared the principal of and
interest on all of the Bonds to be due and payable pursuant o Section 13.02 of
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the Indenture at which time the holders of Boods of Series U shail be afforded
such benefits as are afforded all other holders of Bonds.

In the event that the Bonds of Serics U shall mature and become due and
payable prior to the maturity date thereof pursuant o the Indenture, or pursuant
hereto because of an event of defauit described in Sections 13.02(a) or (b} of the
Indenture, the amount due and payable on the Bonds of Series U upon such
acceleration shall be to the extent permitied by law, the Yield-Maintenance Price
of such Bonds of Series U, together with interest accrued on the unpaid principal
amount of such Bonds to the date of acceleration, and such amount shall be paid
without presentment, demand, protest o further notice, ali of which are expressly
waived by the Company.

On the Acceleration Calculation Date, the Computing Holder shall give
written notice to the Company of the amount of the Yield-Maintenance Price of
the Bonds so accelerated, which notice shall set forth in reasonable detail the
computation thereof. The Yield-Maintenance Price set forth in such notice shall
pe binding on the Company and the holders of Bonds of Series U absent manifest
error.

For purposes hereof, the following definitions shall apply: * Acceleration
Calculation Date” means the date on which the Yield-Maintenance Price of the
Bonds is determined. The Acceleration Caiculation Date shall be the fifth
Business Day after the date the Bonds of Series U are accelerated; “Business
Day" means any day on which baaks are required to be apen 10 carry on their
normal business in the States of Nevada and New York; "Computing Holder"
means, as of the date of the occurrence of the applicable event of default, the
Holder who holds Bonds of Series U with an aggregate principal amount
outstanding greater than that of Bonds of Seres U held by any other holder of
Bonds of Series U. For purposes of such determination, the Bonds of Series U
then held or beneficially owned by Metropolitan Life Insurance Company and its
subsidiarics shall be aggregated; and “Yield-Maintenance, Price” means the greater
of (1) the entire unpaid principal amount of the Bonds of Series U 50 accelerated
arid (2) the sum of the respective Payment Values of each prospective interest
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payment and the principal payment at maturity in respect of the principal amount
of the Bonds of Series U accelerated pursuant hereto (the amount of each such
payment being herein referred 10 as a "Payment™), The Payment Value of ¢ach
Payment shall be determined by discounting such Payment at the "Reinvestment
Rate,” for the period from the scheduled date of such Payment to the applicable
date of acceleration. The *Reinvestment Rate® is the sum of (a) .75%. plus ®
the yicld which shall be imputed from the yields of those actively traded "On The
Run® United States Treasury securitics having maturities as close as practicable
to the final maturity of the Bonds of Series U so accelerated. The yields of such
United States Treasury sccurities shall be determined as of 10:00 a.m. Eastern
time on the Acceleration Calculation Date.

ARTICIE Y
REPRESENTATIONS AND WARRANTIES

§5.01 * The Company represents and warrants that, as of the date of
execution of this Twentieth Supplemental Indenture, it has good and marketable
title in fee simple to all the real properties described in the Granting Clauses of
the Original Indenture, the First Supplemental Indenture, the Instrument of
Further Assurance, the Second Supplemental Indenture, the Third Supplemental
Indenture, the Fourih Supplemental Indenture, the Fifth Supplementat Indenture,
the Sixth Supplemental Indenture, the Seventh Supplemental Indenture, the Eighth
Supplemental Indenture, the Niith Supplemental Indenture, the Tenth
Supplemental Indenture, the Eleventh Supplemental Indemture, the Twelfth
Supplemental Indenture, the Thirteenth Supplemental Indenture, the Fourteenth
Supptemental Indenture, the Fifteenth Supplemental Indenture, the Sixteenth
Supplemental Indenture, the Seventeenth Supplemental Indenture, the Eighteenth
Supplemental Indenture, the Nineteenth Supplemental Indenture and this
Twentieth Supplemental Indenture (except any property heretofore released from’
the tien of the Indenture in accordance with the terms thereof), free and clear of
any liens and encumbrances except Permitted Encumbrances and those, if any,
referred to in said Granting Clauses, and that it has good and marketable title and

e 101 mee 113




Linecoln County

26

is Tawfully possessed of all other properties described in said Granting Clauses
{except any properties therein described as to be acquired by the Company after
the date of this Twentieth Supplemental Indenture and except any property
heretofore released from the lien of the Indenture in accordance with the terms
thereof), and the Indenture constitutes 2 direct and valid first mortgage lien on all
such properties, subject only to Permitted Encumbrances and. those, if any,
referred to in said Granting Clauses. The Company represents and warrants that
it has and covenants that it will continue 1o have, subject to the provisions of the
Indenture, good right, full power and lawful authority to grant, hargain, sell,
warrant, alien, remise, release, convey, assign, transfer, mortgage, pledge, set
over and confirm to the Trustee all properties of every kind and nature described
or referred to in said Granting Clauses (except any properties therein described
as to be acquired by the Company after the date of this Twentieth Supplemental
Indenture) which by the provisions of the Indenture are intended to be subject 10
the lien of the Indenture and that it will defend the titie to such propenty and
every part thereof to the Trustee forever, for the benefit of the holders of the
Bonds, against the clairms and demands of all persons whomsoever.

ARTICLE VI
RENEWAL AND REPLACEMENT FUND

§ 6.01 " Notwithstanding anything to the contrary contained elsewhere in
the Indenture, cash deposited with the Trustes pursuant to § 9.06 of the Original
Indenture (a) shall not be used i~ redeem Bonds of Series U prier to maturity,
and {b) shall be retained by the Trustee and, unless withdrawn pursuant to the
provisions of § 9.06 of the Original Indenture, shall be applied by the Trustee to
the payment of principal and accrued interest on the Bonds of Series U at
maturity.
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PART I

MISCELLANEOUS PROVISIONS

Except insofar as herein otherwise expressly provided, alt of the defini-
tions, provisions, terms and conditions of the Indenture shall be decmed to be
incorparated in, and made a part of, this Twentieth Supplemental Indenture; and
the Original Indenture as amended and supplemented by the First Supplemental
Indentre, the Second Supplemental indenture, the Third Supplemental Indenture,
the Fourth Supplemental Indenture, the Fifth Suppiementa! Indenture, the Sixth
Suppiemental Indenture, the Seventh - Supplemental Indenture, . the Eighth
Supplemental Indenture, the Ninth Supplemental Indenture, the Tenth
Supplemental Indenture, the Eleventh Supplemental Indenture, the Twelfth
Supplemental Indenture, the Thineenth Supplemental Indenture, the Fourteenth
Supplemental indenture, the Fifteenth Supplemental Indenture, the Sixteenh
Suppiemental Indenture, the Seventeenth Supplemental Indenture, the Eighteenth
Supplemental Indenture and the Ninetecnth Supplemental Indenture is i all
respects ratified and confirmed and supplemented by this Twentieth Supplemental
Indenture; and the Original Indenture as amended and supplemented shall be read,
taken and construed as one and the same instrument.

All covenants, promises, agreements, undertakings and provisions of the
Indenture which exist for the bemefit of, or while or so long as 1983 Series
Bonds, Series B Bonds, Series D Bonds, Series E Bonds, Series F Bonds, Series
G Bonds, Series H Bonds, Series T Bonds, Series 1 Bonds, Series K Bonds, Series
L Bonds, Series M Bonds, Series N Bonds, Series O Bonds, Series P Bonds,
Series Q, or Series R, Series § and Series T Bonds are outstanding, are hercby
expressed to exist also for the benefit of Bonds of Series U and for that purpose
shall be observed, performed and complicd with by the Company so jong as any
Bonds of Series U shall be outstanding.

This Twentieth Supplemental Indenture shall be effective as of the date
first hereinabove set forth, and may be cxecuted simultaneously or from time to
time in several counterpants, and each counterpart shall constitule an original
instrument, and it shall not be necessary in making proof of this Twentieth
Supplemental Indenture or of any counterpart thereof to produce or account for
any of the other counterparts.
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IN WITNESS WHEREOF, said Nevada Power Company has caused this
Twentieth Supplemental Indenture to be executed on its behalf by its President of
one of its Vice Presidents and its corporate seal to be hercto affixed, and the said
seal and this Twentieth Supplementai Indenture to be attested by its Secretary or
Asgistant Secretary; and said First Interstate Bank of Nevada, N.A., in evidence
of its acceptance of the trust hereby created has caused this Twentieth
Supplemental Indenture to be executed on its behalf by two of its Trust Officers
and its corporate seal to be hereto affixed and said seal and this Twentieth
Supplemental Indenture to be attested by its Assistant Vice President, all as of the
1st day of , 1992,

NEVADA POWER COMPANY

- By: 6‘7
" dent
[SBAL)

ATTEST:

fw L : : FIRST INTERSTATE BANK OF

Secretary
NEVADA, N.A., as Trustee

By:
Trust-Officer

'
k -

' A - P %
‘ y?‘x/ é’/t..,: A AU _f(_/

ISEAL 77 Trust Officer

~

ATTEST:

Aot (s

Assistant Vice President
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STATE OF NEVADA )
) s
COUNTY OF CLARK )

On thisé’_‘]_l_’_iday of g%uﬁ , 1992, personally & before me,

. a Notary Public 1 for said County and State, Zr-ne (. temdes , known
to me to be the s et of Nevadd Power Company, one of the
corporations that executed the foregoing instrument, and upon oath did depose
(hat he is the officer of said corporation as above designated; that he is acquainted
with the seal of said corporation and that the seal affixed to said instrument is the
corporate seal of said corporation; that the signatures to said instrument were
made by officers of said corporation as indicated after said signatures, and that
the said corporation exccvted the said instrument freely and voluntarily and for
the uses and purposes therein mentioned.
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STATE OF NEVADA )
} 8.
COUNTY OF CLARK

On lmsﬂ day of /4, ;ﬂ , 1992, persqnally appeared befare me,

a Notary Public in and for County ‘and State, é?@{ LEwhLeeN  and

o e E i ~kmown to me 10 be the TZu7e S SEEV. od

r FReSIEwT of First Interstate Bank of Nevada, N.A., one of the

corpomlons that executed the foregoing instrument, and upon cath did each

depose that he is the officer of said corporation as above designated; that he is

acquainted with the seal of said corporation and that the scal affixed to- said

instrument is the corporate seal of said corporation; that the signatures to said

instrument were made by officers of said corporation as indicated after said
signatures, and that the said corporation executed the said instrument freely and

voluntarity and for the uses and purposes therein mcnnonod:7 /

v"*m PUSLIC
fE ot A

E_? . v Myt
Noo o/ €. o1 5

Py 2o ainTTens E 05 twd R [ g}

AND RICOACDD AT Rl T O
—tevada Power Company..
_—April 30, 1992 . _
30 muresoIT 900 * '
A vpolk 0l oF
LFATE BB L
iy NI AR
YURIXO SETZER

W] ,‘m-
Qﬁﬂ.ﬁg A
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