Lincoln County 7

RELEASE OF MORTGAGE, DEED OF TRUST,
ASSIGNMENT OF PROCEEDS
SECURITY AGREEMENT and FINANCING STATEMENT

STATE OF NEVADA }
COUNTY OF LINCOLN ]

WHEREAS, that certaln Morngage, Deed of Trust, Assignment of Proceeds, Security Agreement and
Financing Statement, dated as of September 15, 1982 and recorded the 20th day of April, 1983 in the records
of Lincoln County., Nevada, in Book 54, at Page 360 (hereinafier referred 10 as the "Mortgage™), has
encumbered cenain real property interests held by Page Petroleum Inc., in and to the oit and gas Jeases as
described in Exhibit "A” attached hereto, as well as cenain related, real and personal property imerests {all of
which real property and related real and personal properly interests are collectively referred to as the

"Montgaged Property*) for the benefit of The Royal Bank and Trust Company (the "Mortgagee"), and

WHEREAS, it is the intent and purpose of the Mortgagee hershy 10 release the lien created by the
above Mortgage.

NOW, THEREFORE, the undersigned hercby releases and discharges its right, tite, and interest in

and o the Mortgaged Property,
EXECUTED as of tis_// 2t dayof "L riaaies 1992,
7

MORTGAGEE:

THE ROYAL BANK AND TRUST COMPANY

By: -*/4;/ / / {‘E

ohh A. Colletis
}‘tcasun:r and Secretary
t
ACKNOWLEDGEMENT
STATE OF NEW YORK i
35

COUNTY OF NEW YORK )

On this day, before me personally came JOHN A. COLLETTE, to me known, who, being by me duly
swom, did propose and say that he resides inthe . S:nto of i that he is the Treasurer and Secretary of
New Jersey :
The Royal Bank and Trust Company, the bank described in and which executed the above instrument; and that
he signed his name thereto by order of the board of directors of said bark,

‘nh’ Ohla gmw“l\

My commission expires: _,‘,(.—9—:) Nolary Public
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Lincoln County

Leasz No.
NVD1108

NVO1110

EXHIBIT "A"

LEASE SCHEDULE
State of Nevada, County of Lincoln

seox 100 nee 365

Explration Recorded Gross Net
Lessor Lesses Date Description Book Page Acres
USAN-31132 Page Petroleum Inc. 033191 Township | North, Rge 66 East 1,801.65 1.801.65

Sec1: Lots 1,2, 3, 5172 N12, 812
Sec2: Lows2, 3, 4,S12N172 812
Sec 122 N1, SWIM, N2 SELA, SW1A SEIX

USA N-31133 Same s above 0531592 Township 1 North, Rge 67 East 8.011.16 801116

Secl: Llow 1,2 3,4, 512 N1/2, 512
(Al

Sec2: Lots 1,2, 3.4, SI/2N12, 8172
(Al

Sec):  Lots 1, 2,3, 4, S1/2 N1, 5172
(All)

Secd: Lois 1,2 3,4, 8172 NI/2, 812
{AlLD)

SecS:  Lots 1,2, 3,4, §172 N1/2, 512
(Ally

Sec & Lots 1-7, S1/2 NE1/M, SEIM4 NW1M
E1/2 SW1/4, SE1/4 (Al

SecT: Lotz 1,2 3,4, El2 W2, EL2
Excluding all ME Patents

Sec 8 All, excluding all ME Patents

S5ec9:  All

Sec 1 N122, W12 SW1/4

Sec 12 W12 W12, SE1/4 NEIX SW14,
§$1/2 SW1/4 NEI/4 SW1H,
SEl/4 SW1A, SE14

Sec 13 All

Sec 16:  N1/2 NE1/4, SE14 NE1/4, 512
Excluding all ME Patents

Sec24: Al

Prospect: Pioche




Lincoln County

State of Nevada, County of Lisceln

Page 2 of 8

Explration
Lense No. Lessor Lessee Date
NVO110Z USAN-31134 Page Petroleum Inc, 03/3191
NV01103 USA N-31136 Same as sbove 033191

Description

Township 1 North, Rge 68 East

Secd) Al

Secd: Al

SecS5: Al

Sec 6 Lot 1-7,51/2 NEI/A4, SE1/4 NW1lM4
E1/2 SW1/4, SE14 (All)

Sec7: Lotd,Eif2

Sec8: Al

Sec®: Al

Sec 1 Al

Sec 1y Al

Sec 16: All

Sec 1T All

Sec 18: Lots 1, 2,3, 4, E)N2, SEL/4 NW1/M4
E12 Swli

Sec19: Lois 1,2, 3,4, E12 W12, E12
(ALl

Sec 2x  All

Sec21: All

Township 1 North, Rge 70 East

Sec 5. Lots 1,2,3,4, 5172 N1/2, 512

Sec 6. Lotz 1-7, 5172 NEV/4, SE14 NW14
El1/2 SW1/4, SE14

Sec?: Lots 1,2, 3,4,Ei2, E)2 W12

Recorded Gross Net
Baok Page Acres
2231.713 9237.73
1.901.03 1,901.03

Prospect:  Pioche

poox 100 pue J66




Lincoln County

Siste of Nevads, County of Lincoln

Page 3 of 8

Leass Mg, Lessor Lesses
NWO11L USA N-3113% Page Petroleom Inc.
NV01109 USA N-31150 " Same a3 above
NV01108 USA N-31149 Same as sbove

Expirstion
Date

0082

033191

054181

Description

Township 1 North, Rge 68 East
Sec22 Al

Sec 27 Al
Sec3a: All
Sec 35 Al
Sec 3&  NI172, SW1M, N1Z SEIM

Township 1 North, Rge 69 East
Sec 18  Lots 1,2, 3, 4, E1/2, BI/2 W12 (All)
Sec 19: Lots 1,2, 3,4, E12, EI/Z WI/2 (All)
Sec29: N1/2, SE1f4
Sec31: Lots 1,2, NW1/4 NEL/4, SEL4 NE1M4
NE14 NW1/4, 5122 SE1/4
Sec 32 5122 N1/2, 5172
Sec 33 Ni/2 NEMA, NE14 NW1IM,
S172 Nif2, 512

Township 1 South, Rge 69 East

Secl:  Lots 1-18, 5W1/4 NE1/4, 512 NW1IM
SE1/4 SW1/4, SE1/ (All)

Sec2: Lot 1,4, 51/2 NEUA4, 5172

Secd): Lois 1,23, 4, 5172 N122, 5172
(Al

Sec 13 All

Township 1 Scuth, Rge 68 East
Sec1: Lots 5-20

Township 1 South, Rge 69 East

Sec6: Lo 3.7, SE1/4 NW1A, Elf2 SW1A,
NW1/4 SE14

Sec7: Lot 1, 2, NEIJ4A NW1/4, SE1/4 NE1/4,
E1/2 SE1/4

Recorded Gross Net
Book Page Acres
6,233.84 6,233.34
2,179.63 2,179.63
1,130.54 1,130,534

Prospect: | Ploche

BoaK 100 ne 367 '




Lincoln County
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Lincoln County

State of Nevads, County of Lincoln

Page 5§ of 8

Expiration
Lease No. Lessor Lesses Date
NV0L105 USA N-AL140 Page Petroleam Inc, 0AB1A1L
NVO01107 1JSA N-31143 Same a3 above 053151

Description

Tawnship 3 North, Rge 66 East
Secd: Al

Secd: Al

Secs:  All

SecB: Al

Sec9: Al

Sec 10 All

Sec15: All

Sec 16 All

Sec 17 Al

Sec2l: Al

Sec 222 Al

Sec2T:  All

Sec 34 All

Township 4 Norh, Rge 66 East
Secd4: Luis 14, 5172 N1/2, 5172 (All)
Sec9: Al

Sec 160 All

Sec21: All

Sec28: Al

Sec 2% All

Sec 32 All

Scc 33 Al

Recorded Gross Net
Book Prge Acres
8,360.00 8.390.00
5,122.40 512240

Proapect:  Pioche

s 100 nee 369




Lincoln County

State of Nevads, County of Lincoln

Page 6 of 8

Expiration
Lease No. Lessor Lesses Date
NvV(02101 USA N-21145 Page Petroleum Inc, 051181
NV02102 USA N-31146 Same as above 053191
NV02103 USAN-31147 Same s above 0553191

Sec &
Sec T
Sec8:

Township 6 North, Rge 70 East

Lots 1-4, 812 N1/2, 812 (AID

Lots 1-7, S1/2 NE1/4, SE1M NW1/4,
E1/2 SWI1A, SE1/4 (All)

Lots 14, E1/2, E1/2 W1/2 (All)

Sec 4:
Sec &

SecT:
Sec &
Sec §:
Sec 10x
Sec 15:
Sec 16:
Sec 1T
Sec 18

Sec 20

Description

Township § Notth, Rge 71 East
Secs: Al

All
Al
Al

All
All
All
Al
Al
All

Lots 1-4, E1/2, E1/2 W1/2 (AIl}
Township 6 North, Rge 70 Easl

Al

L Al
: Al
: Al
: Al
: Adl
r Al
. Al
: Al
r All

BOOK 100 MGEB?O

Hamlin-Nevada




Lincoln County

State of Nevada, County of Lincoln
Page 7 of 8

Recorded Gross Net
Book Page Acres

9.589.00 9,5%9.00

Expiration
Lezage Ne. Lessor Leasce Date Deseription

seor 100 mee 371

NV02104 USA N-31148 Page Petroleum Inc. 053191 Township 7 North, Rge 69 East
Sec24: Al
Sec 25 Al

Township 7 Nosth, Rge 70 East
Secd:

Sec 5t

Sec®:

Sec 1&
Sec 1T
Sec 19
Sec 21:
Sec 28:
Sec 29:
Sec 30:
Sec 31t
Sec 32
Sec 33

EEEREEEREEEEE

Prospect: Hamiin-Nevada




Lincoln County

State of Nevads, Couwnty of Lincoin

Page B of &

Lense No.

NV03101

NY03102

NV03103

NV03104

Lessor

USA N-31132

USA N-31141

USA N-31142

USA N-31144

Lersee

Page Petroleum Inc.

Same at above

Same 23 above

Same as above

Expiration
Date

033181

0331MM

03313

053181

Description
Township 2 North, Rge 68 Ean
Secs:  SWIM
Sec: Al
Township 3 Morth, Rge 67 East
Sec1: Al
Sec2: Al
Sec11: Al
Sec 120 Al
Sec 13 All
Sec 14;  All
Sec24: Al
Sec25: All
Sec3& All
Township 3 North, Rge 68 East
Sec7:  Lots 14, E12, E12 Wis2 (All}
Sec 18: Lots 14, E1f2, E122 W12 (All}
Sec 19:  Lots 1-4, E1/2, E1/2 W1/2 (ALl)
Sec20: Al
Sec 29 Al
Sec 30: | Lots 1-4, E1/2, E12 W1/2 (AlD
Sec 31:  Lots 14, E1/2, E12 W12 (AID
Sec 31 All
Township 4 North, Rge 67 East
Sec 26 All
Sec 35:  Lom 1-4, N1/2, Ni/2 8142 (AlD)
Sec 36 Lots 1-4, N1/2, N1/2 5172 (All)

Recorded
Book Page

Gross Net
Acres
784.63 784.63
5.755.04 5.759.04

5.046.30 5,046.80

1,901.93 1,901.93

Prospect: Page Creek

woe 100 ne 372,




Lincoln County
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Lo AND RECOSDED AT REGUEST OF
PPI (Michigan) Inc.

Margh l0. 1992
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