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Y— DEED OF TRUST

THIS DEED OF TRUST ("Securty lutrument”) s made o0 ppgrngy 28 . ,
19 92 The grantor is LEE MAUGHAN AND CINDY. HADGRHAN .

LS
Loe o

("Borrower”). The truste¢ 8 (;ORDON W, PRIEST, JR.

(“Trustes"). The beneficiary is S MORTGAGE CORPORATTON o ! v

which is organized and existing undcr the lawsof  yrr Emepy , and whose address is
55 HAD) CHERRY 1 (“Lender™).
Borrower owes Lender the pnnmpll am gf RD, HILL, NEW JERSEY 08002
FIFTY ONE THOUSAND
Dollars (U.S. § 51, AND 00/100 }. This debt is evidenced by Borrower's note dmed the same date as

this Security Instrument (Qg?:tc "), which provides for monthly payments, with the full debe, if not paid earlicr, due and
payable 00 MARCH O1ST 220 . This Sccurity [nstrument secures to Leader: {a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, cxtetsions #0d modifications of the Note; (b) the payment of
all other sums, with interest, advancad under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For thia purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in LINCOLN ) County, Nevada:

L

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPI‘ ATTACHED
HERETO AND MADE A PART HFEREQF, ION

BEING COMMONLY KNOWN AS #2 BIG DITCH ROAD. : '

I

which has the address of 4y pre ey peany - - " PANACA i) ,

Nevada - 85042 {**Property Address™);

TOGETHER WITH all the unpmvemenunowm heseafter erocted on the property, and all sasements, ppartenances,
and fixmures now ot hereafter o part of the property. All replacements and additions shall also bc covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS thet Borrower is lawfully scised of the #siate hereby convcyed and has the nght 10 grant
and convey the Property and that the Property is inencumbered, except for encumbrances of record. Borrower warranis
and will defend generaliy the title to the Property against zll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr covenants with limited
variations by jurisdiction to constitute & niform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w appiiablc law of to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthiy payments are due under the Noke, until the Note is paid in fuil, a sum {*‘Funds"*) for:
{8) yeatly taxes and assessments which may sttain priority aver this Security Instrument as a lier on the Property; (b) yearlv
leaschbld payments or ground rents on the Praperty, if any; {c) yearly hazard or property insurance premiums: {d) yearly
flood insurance premiums, if any; (¢) yearty mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called *Escrow Items. ™ Lender may, et any time, collect and hotd Funds in an amount not to exceed the maximum
amount a lender for & federally related morigage loan may requite for Borrower's escrow account under the federal Real
Estate Settiemunt Procedures Act of 1974 a5 amended from time to tme, 12 U.5.C. § 2601 er seq. (“RESPA"'). unless
another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, cotlect and hold Funds.in an
amount ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in &n institution whose deposits are insured by & federal agency, instrumentality, or entity
{including Lender, if Lender is such an institation) oc in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds; annually analyzing the escrow
&ccount, or verifying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender
1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise - Undess an agrecment
is made or applicable law requires inferest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall
give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Funds are pledged a3 sdditional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accouns ta Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ar
any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no mare than twelve monthly payments, 8t Lender's sole discretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o scil the Property, Lender, prior Lo the scquisition
ot sale of the Property, shall apply sny Fuids held by Lender a1 the time of acquisition or sale asa ¢redit against the sums
secured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, Ml payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen charges due under the Note; second, to amounts payable under
paragraph 2. third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may artain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them
on lime dircctly to the person owed payment. Borrower shall promptly furnish to Lender all potices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing
the payments.

Borrower shall prowptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b} contests in good
faith the lien by, or defends against cnforcement of the lien in, legal procoedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecmeant satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrament, Lender may give Borrower 4 notice identifying the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agaiost loss by fire, hazards included within the term “exiended voverage’' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurence shall be maintained in the amounts and
for the pericds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, 8t Lender's option, obuuin coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the palicies and rencwals. If Lender requires, Borrower shatl prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procssds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insutance proceeds shall be
applied 1o the suma secured by this Secunty Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandens the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will begin when the notice
15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend
or postpons the duc date of the monthty payments referred to in paragraphs | and 2 or change the amount of the payments.

“If under paragraph 21 the Property is acquired by Lender, Borrowet’s right 1o any insurance policies and proceeds resuiting
from damage to the Propenty prios to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeedistely prior 1o the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrume™ and shall continue to occupy the Propeny ss Borrower's prircipal residence
for at [east one year afier the dae of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitre of the Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's
secutity inierest. Borrower may cure such & defaul and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower™s
imerest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's security
ntcrest. Burrower shatl also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any matcriai information) in connection with the loan
evidenced by the Note, including, but not fimited 1o, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tile 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing. ’

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although lender may take action under
this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrurment. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 1o vbtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer spproved
by Lender. If substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accepe, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amoumt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 1s ohtained. Borrower shall pav the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve. until the requirement for mortgage insurance ends in accordance with any written agresment between Borrower
and Lender or applicable law.

9. Inspection. ' Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
sive Borrower notice at the ume of or prior 10 an inspection specifying reasonable cause for the inspection.

H), Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condennation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall b paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
{air market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractica:
{aythe total amonmt of the sums secured immediatety before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be paid to Borrower, In the event of a partial taking of the Propesty in
which the fair market valuc of the Propeny immediately before the taking is less than the amount of the sums secured im-
mediately betore the laking. uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be applied to'the sums secured by this Security Instrument whether or not the sums are then due.

It the Propery is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
inake an award or setle a claim for damages, Borrower Tails to respond to Lender within 30 days after the date the notice
i piven, Lender is autharized tocollect and apply the proceeds, at i1s option, either to restoration or repair of the Property
ur to the sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not exiend
of postpone (he die date of the monthly payments referred 10 in paragraphs 1 and + or change the amoum of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of ihe sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to reease the liability of the original Borrower or Borrowet's successors in interest. Leader
shall nut be required 10 commence proceedings againgl any successor in inerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intecest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shal) bind and benefit the suceessars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does nol execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey tha
Borrower's inerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secuted by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent
USHC 3058 Rev. 491 @ NEVADA FormX31 %90 /page 3 of 5 pages}
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13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets mazimum loan
charges, and thut law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitied fimit; and (b) any sums already collerted from Borrower which exceeded permited himits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note or by making
a direct payment 1o Barrower. If a refund reduces principal. the reduction will be treated as a partial prepayment withou
any prépayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless applicabic law requires use of another method, The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when-given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the Jaw of the
jurisdichion in which the Property is located. In the event that any provision or clause of this Security Iostrunent or the Note
conilicts with applicable 1aw, such conflict shall not affect other provisions af this Security Instrument or the Kote which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mow
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and aof this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is fot a Ratral
person) without Lender’s prior writien consent, Lender may, at ils Option. Tequire immediate payment in fulk of all sum-
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the dake the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further natice or demand on Borrower.

18. Rorrower's Right (o Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenints o agreements; (c) pays all expenses incurred in entorcing this Security
Instrument, including, but not liruted to, reasonable attorneys® fees; and (d) ‘akes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s ohligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall temain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (ogether with this Security
Instrument) mey be suld ane or more times without prior notice to Borrower. A sale may resuil i a change in the entity
{known as the *'Loan Servicer™) that collects monthly payments duc under the Note and this Security Insirument. There
also may be one or more changes of the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, sturage, or release
of any Hazardous Substances on or in the Properiy. Borrower shall not do. nor allow anyone else 1o do. anything alfecting
the Property that is in violation of any Environmental Law. The preceding iwo scmences shall not apply to the presence.
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized 1o be uppropriale
to rormat residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand. lawsuit or other action by
any governmental of regulatury agency of private pany involving the Property and any Huarardous Substance or
Environmental Law of whseh Borrower has actuat knowledge. If Borrower learns, of is notified by any povernmental ur
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1» necessary .
Borrower shull promptly take alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘" Hazardous Substances™” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flatnmable or 10Xic perruleun products, WXIC
pesticides and herbicides, volatile solveats, materials contuining ashesios or formaldehyde, and tadivactive matenials. As
uscd in this paragraph 20, **Environmenial Law’” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 4o acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and {d) that fallure 1o cure the defaunit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further intorm Bocrower
of the right te reinstate after acceleration and the right to bring a court action to ussert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified
in the notice, Lender ai its option, and without further demand, may invoke the power of sale, including the right
10 accelerate full payment of the Note, and uny other remedies permitted by applicable law. Lender shall be entitled
to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not limited
to, reasonablé attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute wriften notice of the oc-
currence of an-event of default and of Lender’s election to cause the Property 10 be sold, and shall cause such matice
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10 be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law 1o Borrower and to the persons prescribed by applicable law. Trustee shall give public
notice of sale (o the persons and in the manner prescribed by applicable law. After the time required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee deter-
mines. Trustee may pastpone sabe of atl or any parcel of the Property by public announcement al the time and place
of any previousty scheduled sule. Lender or its designee may purchase the Preperty al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Truste shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited 1o, reasonable Trustee's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and
{C) any excess to the person or persons legally entitled ta it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee
to recony ey the Property and shall surrender this Security Instrumem and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person of persons
lcpally entitled to it Such person or persons shali pay any recordation costs.

23, Substitute Trustee. Lender at its uption, may from time to time remove Trustee and appoint a sUccessor trustee
1o any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tivle,
power and duties conferred upon Trusies herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumpiion fee of U.s.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenams and agrecments of each such tider shall be incorporated into and shall amend
and supplument the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instruiment,
[Check applicable boxes)}

(] Adusiable Rate Rider [} Condominium Rider ] 1—4 Family Rider
[} Graduated Payment Rider [] Planned Unit. Development Rider [] Biweskly Payment Rider
O Ballcon Rider O rate Improvemient Rider J Second Home Rider

] Orheris) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
w (Seal)
LEE MAUGHAN ~Botrower
igl Security Number I RSUEREEREEN
W Bése.])
CINDY/MAUGHAN “Borrowar
Social Security Number %
{Seal)
~Borrowar
Social Secunty Number
t (Seal)
~Boreower
Social Security Numbes
[Space Bekowr Thit Line For Acknowiedgment]
STATE OF NEVADA County of Lincoln
On this 28TH day of FEBRUARY .19 92 . personally appeared before
mea  pNerary  Fu ﬁ/,(' ftitle of officer], LEE MAUGHAN AND CINDY MAUGHAN
[person or persons acknowledging instrumenmt}, who acknowiedged that THEY [he or she or they] exccuted the
above insirument. Q
, ﬂm/zf/@.
SIGNATURE
Mozary foble
TITLE OF OFFICER
[Seal]
JANICE BARR
ATRRY PUBLIC « STRTE o! NEVADA
Lincoin County - Nevida
APPT EXP. May 25, 1996
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. SL-29-92 L7:1%6 X 782 688 al24 . TITLE HCHARRAN .3 .ﬂ..s
JA 29 '92 16152 COM COUNTY TITLE CQ, PE0odsdoads a

The land refarred to in tnie Féport is situated In tne state of Nevaug,
County 8F Lincoln, ana s asscrived as rollowsg:

A portion of tne gant Hair (R /a3, Southwast Quarter (ew 1/74), nouthwest
Quarter (AW 1/4) of section 9, Township £ soutn, RanQges o8 EHast, M.0.3. s
M., moras partiauiary Jdesaribed ams foiliowe .

Faroel { of that oartain Parcal Map ror LER ana CiNDY
Fatiruary 13, 198% In the Orfige o the County R&DOrger

9. MAUOHAN recordea
Book A-1, page £4¢ aa Fila Ho. 82128, Lincoin County,

&f LincoIn in plat
Nevada records.

ABBEGHOR'S BARCEL NUMBER FOR 1991~1gots il-"?'“

Pege = PRA1E.LIN

- i9 52; . . e 7926884324 PAGE.BO3
JAM 29 "92 t

. 098121

ILED AMO RECORDED AT REQIEST O
Lo founty Tirle
Yarch 6, 1992
BT .30 MINUTES PAST3_ OreLock
~RMiNBooK.LQD . of Offical
ECORDS, racE 238 s
LLUNTY, NEVADA,

wor 100 nee 341
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