Lincoln County

SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

. . THIS DEED OF TRUST. made this L 1™ qavof _ Te v uaria
AD. 19 MA . by and between __Lawrence E. and Dehorah 5. Stewart

As Trustor, and Security Pacific Bank

a corporation duly organized and existing under and by virtue of the laws of the Siate of _Neyada
As Trustee, and Century One Builders of Nevada, Inc.

: . as Beneficiery. (It is distinctly understood that the word “Trustor” and the word
“his” referring to the Trustor, as herein used, are intended to and do include the masculine, feminine and
neuter genders and the singular and plural numbers, as indicated by the content.) :

WITNESSETH: That said Trustor hereby grants, conveys and confirms unto sald Trustee in trust with
power of sale. the follawing described real property situate in the _ City of Alamg

County of ___Lincoln State of Nevada, to-wit:

See Exhibit "A"

L,

TOGETHER WITH the rents, issues and profits thereof, reserving the right 1o collect an&"l.ise' the same
except during continuance of some default hereunder and during cantinuance of such default authorizing
Beneficiary to collect and enforce the same by any lawfut means in the name of any party hereto."

For the Purpose of Securing: 1. Performance of each agreement of Trustor incorporated by reference or
contained herein. 2. Payment of the indebtedness evidenced by one Home Improvement Re'ail Install-
ment Sale Agreement of even date herewith, and any extension or renewal thereof, in the principal sum of

$ 300000 executed by Trustor in favor of Beneficiary or order. 3. Payment of such additional

sums as may hereafter be advanced for the account of Trustor or Assigns by Beneficiary with interest
therean.

Trustor grants to Beneticiary the right to record notice that this deed of trust is security for additional
amounts and obligations nel specifically mentioned herein but which constitute indebtedness or obliga-
tions of the Trustor for which Beneficiary may ¢laim this deed of trust as security. .

AND THIS INDENTURE FURTHER WITNESSETH:

FIAST: The Trustor promises to properly care for and keep the property herein described in first
class condition, order and repair; to care for, protect and repair all buildings and improvements situate
thereon. not 1o remove or demolish any buildings or other improvements situate thereon; and otherwise
to protect and preserve the said premises and the improvements thereon and not to commit or permit any
waste or detenioration of said buildings and improvements or of said premises

SECOND: The loliowing covenants, Nos. 1, 2 {$ amount of insurance) 3, 4 (interest

1% per month) 5, 6, 7 (counset fees 10%}) and 8 of N. R. §, 107.030, are hereby adopted and made a part
of this deed of trust.

THIRD: In the event of a deficiency alter sale pursuant to the covenants incorporated he !in. the
Beneticiary has a right to claim and collect such deficiency out of ather property not otherwise exempt of
the Trustor, by suit or olherwise, together with costs incurred and a reasonable attorneys’ fee.

FOURTH: The rights and remedies hereby granted shall not exclude any other rights ar remedies

granted heretn or by law, and all rights or remedies granted hereunder or permitted by law shall be
concurrent and cumulative,

FIFTH: Trustor further agrees that the Beneficiary may from time o tima and for pericds not
excecding one year, in behalf of the Trustor renew or extend the Home Improvement Retail Installment
Sale Agreement secured hereby and said renewal or extension, shall be conclusively deemed to have

been made when so endeorsed on said Home Improvement Retail installment Sale Agreement by the
Benehiciary in behalf of the Trustor.

SIXTH: Trustor shall pay all taxes, assessments, insurance premiums, and prior fiens to which such property may
oe subject. In case Trustor shall tail to pay such expenses, Beneficiary, al its option, may pay them and all sums of
money so expended shall be repayable by Trustor(s) and such expenditures shail ba secured by this Deed of Trust, it
2eing agreed that such expendifures are upon the inferest of the Trustor,

SEVENTH: All the provisions of this instrument shall inure to, apply to, and bind the legal representa-
ives. successors and assigns of each party hereto respectively,

EIGHTH: If all or any part of the praperty of an intereat in the property is sold or transferred by
rustor without Beneficiary’s prior written consent, Beneliciary at Beneliciary's option, may require
mmediate payment in full of the entire amount due under the Deed of Trust and Home |mprovement Retail
nstaliment Sale Agreement. Benaficiary, at Beneliciary's wption, may waive the right to declare the batance
mmediately due and may accept in writing an assumption agregment executed by tha person 1o whom the
rustor 1s transferring or selling the interest in the property. If Beneficiary does altow Trustor's successor in
aterest to assume the abligation, Trustor will be released trom further obligation under this Deed of Trust
nd-the Home Improvement Retail instaliment Sale Agreement. The following types of transfers will not
ive Beneliciary the right to recuire immediate payment in full:
1) the creation of liens or other claims against the property which ara inferior to this Qeed of Trust;
2) atransfer of rights in household appliancas to a person who provides the Trustor with the money to buy
these appliances in order to protect that person against possible losses: LR R S - -
3] a transter of the land to surviving co-owners, following the death of a co-owner, when the transfer is
automatic according o law:;
e HIP w54 Suop Doe
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Lincoln County

. i
i ieasing the property for three vears or less, so long as the'lease do
- a transfer to Trustor's relative resulting from death of the Trustor;

oo

w.

seltlement agreement,

' atranster where Trustor's spouse or children become owners of the property;jg,.
. a transfer to Trustor's spouse resulting from a divorce decree, separation agreement, or properly

tI SR T

% not incluga an optiqn to buy;

s

(n’ a trangler into an inter vivos trust in which the Trustor is and remains a beneticiary, so long as there is

na transfer of rights of occupancy in the property.

NINTH: In the event of a default in the performance or payment under this deed of trust or the
securily lor which this deed of trust has been executed, any notice given under Section 107.080 N. R. 8.

shall be given by Certified Mail to the Trustor{s) addressed to L

and such notice shall be binding upon the Trustor(s), assignee(s), or gr'anlee(s)‘ from the Truslor(s'}.
TENTH: It is expressly agreed that tha trusts created hereby are irravocable by the Trustor,.
IN WITNESS WHEREQF, the Trustor has execuled these prgsents the day and year first above written.

STATE OF ARIZOWA )
58
CCONTY OF MARICOPA }

On this l i .day of rt
E&,ﬁnﬁ_.u.la.cis_ﬁrm&llv James 10 itter
EVn Lo ae Lo be the perscn vhose name is subscribed to the within instrument as a

rin the Mﬁ%r faore ﬂ..mif.b

Lawren Deborah S Steu

perscrally known to him to be the perscas described in and whose names are subscribed
to the wvithin and annexed instrucent. axacute the same) and that affiant subscribed
his namm thacsto as a vitness to sald axscution.

7 Likodd

Dresent and saw

WITHESS my hand and official seal
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EHIBIT "A®

Beginning et the Southeast corner of this parcel, from which the North

3 corner of said Section 16 bears North 67 space, 51 feet, 15 inches East

a distance of 1,004.7% feetl; thence South 80 space, 11 feet, 57 inches.
Mest a distance of 375 feel, lo the Southwest corner; thence North !7 space,
11 feel, & inches West: disiance of 200 feet to Northwest corner; thence
North 80 space, 11 feet, 57 inches Fast, a distance of 375 feet to the
Northeast corner; thence South 17 space, 11 feet, § inches Eesit, a distance
of 200 feet to South east corner, which is the point of beginning.

Said land is known as parcel No. 2 of that certein parcel map recorded
June 12, 1991 in the Offfce of the County Recorder of Lincoln County,
Nevada as file No. 86826 Lincoln County Recorder’s Office.

095105

<2 AND RECOKDED AT RCQULST OF
Century One Builders of Nv.
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