Lincoln County

GT-15-29-050 (8/90} . q%{;\
' DEED OF TRUST
THIS DEED OF TRUST is made this.............. 0., day of February 9. 91’.

IRusT o TR et PR ¢ HARSEN

L Corporation orgmi{z';é;,;}i existing under the taws of
whose address is . 3785 8, 500 W, SALT CIHIUTB. .......................................

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
........... LINCOLN ey, Stale of Nevada:

ALL OF LOT NUMBERED FOUR (4) IN S5UN GOLD MANCR, UNIT 1 PARACA,

LINCOLN COUNTY, NEVADA, BEING B SURBDIVISION OF A PORTION OF THE . ... . . ...
EAST HALF OF THE NORTHWEST QUARTER OF SECTION % TOWNSHIP 2 SOUTH RANGE

68 BAST MDBGNM.

BEING the same premises which Lincoln County Treasurer by its deed dated 6/6/ 61
and recorded 6/13/61 in the Recoreder's Office of Lincoln County, Nevada in Deed
Book Yolume L-1/3B4, granted and conveyd unto Lloyd Hansen,deceased and Donna Jean
Hansen, the mortgagors herein.

which has the address of . 270, W, BT 8T........coooiviiinreenriiinrirmrerenssen s L LJPAMRCA .
[Streed] Lyl

Nevada .............. BINAZ..............L ¢herein “Property Address’™);
[Zia Cote]

TOGETHER with ail the improvements now 11 hereafter srected on the property, and alt easements, rights, appurte-
nances and rents (subject however to the rights o7d authorities given herein to Lender to collect and apply such rents),
all of which shall be deemed 10 be and remain a part of the property covered by this Deed of Trust; and all of the
foregaing, together with sawd property (or the leasehold estate if this Deed of Trust is on a leaschold) are hercinafter
refermed 10 as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated "\\‘JNW‘{‘! }‘HZ
and extensions and renewals thereof {herein “Nole™, in the principal sumof U.5. § ......13880.00
with interest thereon, providing for monghly installments of principal and interest, wnh the balance of thc mdcblcdncss lf
not seoner paid, due and payable on .. Approxikately. 180 mooths from completion date ... ...
the pavment of all other sums, with. interest thereon, advanced in accordance herewith to protect the security of thls
Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and Lhat the Property is unencumbered, cxcept for encumbrances of record. Borrower covenanmts
thut Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay
tr Lender un the day monthly payments of principal and inerest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit developsnent assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
the Property, if any, pius one-twelfth of yearly premium installmenis for hazard insurance, pius one-twelfth of yearly
premium installments for mertgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender o the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an instittional lender.
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[f Bocrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agendy lincluding Lender if Lender is such an institution). Lender shall apply
1he Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shali be paid to Borrower,
and unless such agreement is made or applicable law requires such interest lo be paid, Lender shall not be required
to pay Barrower any interest or earnings on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds showing credits and debits {o the Funds and the purpaose for which each debit to the Funds was
made. The Funds are pledged as additional secutity for the sums secured by this Deed of Trust.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
1he due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
laxes. assessmehts. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s oplion,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they falt
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

1. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, decd of trust or other security agreément with a lien which has priority over this Deed of Trust.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Dieed of Trust. and leasehold payments or ground rents, if any. -

§. Hazard [nsarance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject ta approval by | ender: provided,
that such approval shail not be unreasonably withheld. All insurance policies.and renewals thereof shall be in a form
acceptable 10 Lender and shall include a standard morigage clause in favor of and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies- and renewals thereol, subject to the tcrms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insutance carrier offers to seitle & claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Pl d Unit Develoy ts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit irpairment or deterioration of the
Property and shall comply with the provisions of any lease if this. Deed of Trust is on a leasehold. If this Deed of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium ot planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements confained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
then Lender, at Lender’s option, upon notice to Bortower, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required morigage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect untik such time as the requirement for such insurance terminates in accordance with
Borrawer's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender zgree to
other tetms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

—-—— - bawpection.- Lender-may mokeor-corieto-bomradeteront bie-entrior-dpon-end-mepections of the Broperty— - —

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority aver this Deed of Trust.

10. Borrawer Not Relensed; Forbearnnce By Lender Not a Walver, Exiension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the originat Borrower and Barrower's successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amontization of the snms secured by this Deed of Trust by reason of any demand'made by
the original Borrower and Borrowetr’s successors in interest, Any forbearance by Lender in exercising any right or
remedy hereunder, or atherwise affarded by applicable law, shall not be a waiver of or preclude the excrcise ol any such
right or remedy.

11. Successors mnd Assigns Bound; Joint and Several Liaklllty; Co-sigmers. The covenants and agreements
“herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender
and Botrower, subject 1o the provisians of paragraph 16 hereof, All cavenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, () is co-signing this Deed of
Trastenhy ro grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust.
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{b)is not persanally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed
of Trust as 1o that Borcower's interest in the Property. -

12. Notice. Except for any notice required under applicable law to be given in another manrer, (a) any notice (o
Borrower provided for in this Dieed of Trust shall be given by delivering it or by mailing such notlce by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein o to
such othet address as Lender may designate by notice to Botrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given 10 Bocrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and Jocal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property iz located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. In the cvent that any provision or clause of this Deced of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given cffect without
the canflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared (o be severable.
As used herein, “costs™, “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable
law or limited herein.

J4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s oplion.
may requirc Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or 3 Beneficin! Interest In Borrower, If all of any part of the Property or any interest
in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior writien consent, Lender may, st its option, require immediate payment in full of all
sums secured by this Deed of Trust. However, this option shall not be exercised by Leoder il exercise is prohibited by
federal law as of the date of this Deed of Trust. -

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, lender may
invoke any remedies permitted by this Deed of Trust without Further notice or demand on Borsower.

NOK-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, npon Borrowet's breach of ARy cove-
it or agreement of Borrower In.this Deed of Trust, inclading the covenants to pay when due any sums secured by
this Deed of Trist, Lender prior 1o acceleration shall give notice in Borzower as provided In paragraph 12 bereof
specifying: {1) the breach; (2) the action required to cure such breachs (3) a date, not less than 10 days from the date
the notice is mailed 10 Borrower, by which such breach must be cored; and (4) that failure to cure such breach on or

“before The daie apecified In 1he notkcs may result In acceleration of the sums secared by this Deed of Trusi and sale of
the Property. The notice shall further Inform Borrewer of the right to reinstate after feration and the right te
bring & court action to assert the nenext of & defanit or any other defense of Barrower 10 acceleration und sale.
If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sumy secared by this Deed of Trust io be immediately due and payable without further demand and muy invoke the
power of sale and any other remedies permitted by applicabl: iaw, Lender shall be entitled to collect all rensonshle costa
and expenses incurred in pursning the remedica provided in this paragraph 17, including, but not limited to, reasonabte
attormeys’ fces.

If Lender invokes the power of sale, Lender shall execule or caose Trustse to execute & written notice of che
octurrence of an event of default and of Lender’s election to came the Property to be sold and shall cause such notkee
tg be recorded In each county in which the Property or some part thereof Is located. Lender shall mali copies of such
notice In the manner prescribed by applicable law ta Borrower and to the other persons prescribed by applicable Law.
Trustee shall give public notice of sale 1o the persons and In the manner prescribed by applicable law. After the lnpse of
such time as may be required by applicabie taw, Trustoe, without demand on Borrower, shall sell the Property at pablic
suction to the highest bidder at the time and pizce and under the terms designated In the notice of sale in one or more
parcels and in such order as Trustes miny determine. Trustee may postpons sale of all or any parcel of the Property by
public announcement ¢ the Hme and place of any previomly scheduled sale. Lender or Lender’s dewignee may purchase
the Property at any saje.

Trustee shalt deliver to the purchaser Trustee’s deed conveying the Property so sold without any covemant or
warranty, espressed or implied. The reclialy in the Trustee's deed shall be prima facle evidence of the truth of the
statemenis made thereln. Trustee shall npply the proceeds of the sale In the following order: ia) to all reasonable costs
und expenses of the sale, including, but not limited to, ressonable Trustee's and attorneys’ fees mnd costs of titfe
evidence; (b to all sama secured by this Deed of Trust; and {e) the excess, if any, to the person or persons legally
entitied thereto.

13. Borrower’s Right to Reinstnte. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior o the carlier to occur of: (i} the fifth day before sabe of the Property
pursuant to thz pawer of sale contained in this Deed of Trust or (i} entry of a judgment enforcing this Deed of Trust if:
la) Borrower pays Leader all sums which would be then due under this Deed of Trust and the Note had no acceleration
occureed; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; {c) Borrower pays all reasonable expenses incurred by Eender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided
in paragraph L7 hercof, including, but not “imited to, reasonable attorneys’ fees; and id) Borrower takes such action as
iender may reasonably require to assure that the fien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall conlinue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hercby shall remain in full force and eftect as if no
aceeteration had occurred.

19. Assignment of Rents; Appoiniment of Rerelver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns 10 Lender the rens of the Prapesty. provided that Borrower shall, prior 1o acceleration under
paragraph 17 hereof or abandonment of the Property. have the right to collect and retain such rents as they become
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due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
sudicially appointed receiver shalt be entitled to enter upon. take possession of and manage the Property and to collect
the rets of the Property including those past due. All remis collected by Lendar or the receiver shatl be applied first.10
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees,
premiums on receiver's bonds and reasonable attomeys® fees, and then to the sums secured by this Deed of Trust, Lender
and the receiver shall be liable to account onty for those rents actually received. i

20. Recenveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee 10 reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Decd of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied
thereto. Such person or persons shall pay ali costs of recordation, if any.

1. Substitute Trustee. Lender, at Lender's option, may from time 1o time remove Trustce and appoint &4 successor
trustee to any Trustee appointed hereunder. Without conveyance of the Propanty, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Assumption Fee, Lender may charge an assumption fee of U8, $uovvveveereeree oo

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of#lrust of other encumbrance with a lien which has
priority over this Deed of Trust to pive Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale of other foreclosure action.

IN WITNESS WHEREOF. Bommower has execuied this De

o . . . '%m%n/ ...................
o JEANE HAMSER

AR
Sharon Marie Hanson o H
~Rarvpwer
DONNA JEANE HAKE

STATE OF NEVADA, ......... &/ 4068077 oo County ss:

on.. . FEH fl"‘”)/é;f? FE.. persanally appeared befare me, a notary public, K«m’lmn.’.éém(/&..
172008 Itane, HeSon A, SAatn. e xil. AR . ... who acknowledged that |, 742K,
executed the above instrument. |

My compmission 2 Pivey
JANICE BARA
mmmw'mu‘:ﬂ
Lincoln County - by .
APV EXP. lhay 25, 1908 Caunty of ........ Lircasg...... . State of Nevada

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said nole or noles, together with all
wher indebredness secured by this Deed of Trust, have been paid in full. You are hereby divected to cancel said note or
nowes and this Deed of Trust. which are delivered hereby, and 1o reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

P 0_98096

1y AND RECORDED AT REQHEST Q@

amal. 2 . \‘,-—'f,,,, = e ik £ 20t L Ameriea
Cudip - fndh cfa?mnlu - Feba. 27..1992 —

550 Willtam Penn Flace BE e MINUTES FAST &2 T OB
Suits 198 [Box 15%] P ANBIOAOD L OFCEHOIA
Pittsburgh, LPa. 1919 RN 7t § & T My Ty

A 7Yy NEVADA.
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