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TRUST DEED
With Assignment of Rents
THIS TRUST DEED, made this _ 27th. . _.dayof March ... e ey 19,88

between ... ,,,':_ﬂmm,LISI'ERND..HJBY_.LIS'ERLhushand._and,,wife._as,,joint.,:m_ants._........

.. as TRUSTOR,
whose address is ... F- O. Box 402 le 890‘3.. .
... CENIE BANK OF-SGUNUERN 4HAH  LAND TITLE OF NEVADA '\ TRUSTEES and
oL e @ ’
... STATE BANK OF SOUTHERN UTAH =~ wcvwerte., 88 BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in ... Lincoln
County, State of Utah:

The North Half (¥ %) of the Southwest Quarter (Sk); Southeast Quarter (SEX) Section 16, &
the North Half (N%) of the Northwest Quarter (NW4) of Section 21, Township 2 North,
Range 67 East, M.D.B. & M., Lincoln County, Nevada.

All underground water rights thereunto appertaining  including water permits #41411,
#41412, #46205 & #48540.
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Together with e}l buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issucs, profits, income, tencments, hereditaments, privileges and appurienances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and prolits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory note of even date herewith, in the principal sem of § 70.000.00 , made

Trustor, payable to the arder of Beneliciary at the times, in the manner and with interest as therein
set forth, and any extensions and/or renewals or madifications thereof; (2) the performance of
each agreement of Trustor herein contained; {3) the payment of such additional loans or advances as
hereafter may be made to Trustor, ar his Successors ar assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4} the payment of all sums

expended or advanced b Beneficiary under or pursuant to the terms hereof, together with inlerest
thereon as herein prwi(fed.

“WOTE. Trustce must be a member of the Utah State Bar: a bank, building and loan sssociation or savingy
and lean association guthorized to do such busiress in Uwah, a carporation authorized o do a trust business in
Utah; or a utle insurance or absiract cumpany authorized 1o do such business in Utah.
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES.

1. Ta heep said property in good condition and reparr, not Lo remone or doncdich an bwililing thereon, to
complete or revtore promptly and o good and workmanlike manner s Baldang which sy by ofetrgeled
damaged or dustrayed thereon, to comply st all laws. conenmnbs aned featas Gione Wiectine sand prroperiy, st
tes commit ur perait wasle theecof, not fo commit, sutfer or peomal aoy act upon <and properey i ovch ey of taw, ar
do all uther acts which from the characler or use of sand PrOpHILy may b
eaumeralions herein mt exduding the genrral; and, o the lnan seoiered hierebey
taunved for the purpimse of linancing construction of improvements on <134 pireperty

aemably neceseany . the specilm
1~ hring ob-

ey

(a) To commence consttuction promptly and o prursine same with reeomable diligencee o0 compliton
in secundance with plany and specilications salislactory o Uencficiary, and

(b) To allow Beneficiary to inspect said property at all imes during cons{ruction

Trustee, upon presentation o it of an affwant signed by Beneficiary, setang forth facts showenz a defawir
by Trustor under this noembercd paragraph, 1s authorrieed to aceepl 33 true and vokclusise 2l (e and state
ments Lherem, and W act Lhereon hereunder,

2 To provide and mainlain insurance, of such type ar Lypes aml amounts o Benelivs
the improvemeats now caostng oe bercalier crected o1 placed e osail prygseeiy Sach msae
i companses apprnad by Beneliciary with luss payahle e fiver ol and an term anceplable 1o Benefi .
In event of loss, Trustor shall g mmediate notice 4 Ben ary, who may ke peslof loss, Sl v b imsaranse
company concerned s hereby authonzed and dizected to make pavment or wapch hies chinectly 1o Bonefiosry
anstead of (o Trustor aml Boenefwiary pantly. and the maurancs proceeds, or any parl Ahereol, may e apphied
by Hencliciary, at ats oplion, 1o reduclion of the indebtedness hercby swowred o tw the restaraunon or repair et
the property damagad.

VML require. on
o shadl e varrwd

3. To deliver to, pay for and maintain with Benclicizry until the indelfodnee secured heroby ik paid in full.

such evidence of tille as Benchwoiary may require, including absiracts ol tille o policies of fitke insurance and
any cxtensiuns or rencwals thereof or supplements thereto.

4. To appear in and defend any action or proceeding purporting o allect the sccurity hereol, the title o
said propesty, or the ngiils or powers of Beneficiary or Trustre; and should lenehoary or Trustee eloct to
wlso appear in or defend any such aclion or proceeding, to pay all costs and expenges, including cost of evi-
dence of Utle and atlormey's fees 1n a reasonable sum incurred by Bencliciary or Trusiee.

5. To pay st least 10 days before delinquency ali faxes and pssessments affecling »aid property, including
all mssessments upen water company stock and ali rents, assersments and charges for water, appurtenant to or
used n connection with said property. to pay, when due. il encumbrances, charges, and liens with interest,
on said property or any part thereof, which &t any time appear o be prior or superior hereto; to pay all costs,
fees. and expenses of this Trust.

6. Should Trustor fail to make any sayment or to do any act as herein provided, then Beneficiary or
Trustee. but without obligation so to do and without natice to or demand upon Trustor and without relessing
Trustor from any obligation hereof, may: Make or do the same in such manner and o such extent ss either may
deem necessary o protect the security hereof, Beneliciary or Trustee being muthorized to enter upon smid
property for such purposes; commence. a ar in and defend any action or peoceeding purporting to affect the
securily hereof or the rights of powers o Bencficiary or Truslee; pay. purchase, contest, or compromise any
encumbrance, charge or lien which in the judgment of either appears to be prior or superior herelo, and in ex-

ercising any such powers, incur any liability, tipend whatever amounta in its zbsolute disceegi niu?ur deem
necessary therefor, including cost of evidence of title, employ counsel, snd pay his na.‘mﬁz aa

7. To pay immedistely and without demand sil sums expended hereunder by Beneliciary or Trustee,
with interest from date of expenditure at the rate of len per cent {1070 ) per annum’ until paid, and the repay.
ment thereof shall be pecured hereby.

IT 13 MUTUALLY AGREED THAT-

8. Should said property or any part thereol be taken or damaged by reason of any public improvement
or condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be
entided Lo all compensation, awards, and other payments or relief therefor, and shall be entitled at its option
lo commence, appear in and prosecute in ils own name, any aclion oF proceedings, or to make any compro-
mise or settlement, in connection with such taking or damage. Al such c I ation, awards, d rights
of acion and proceeds, including the proceeds of any pohicies of fire and othor insurance alfecting said property,
are hereby assigned to Beneficiary, who may, after deducting therefrom all its expenses, includung_ attorney’s fees,
apply the same on any indebtedness secured hereby. Trustor agrees to execule sach {further assignments ol any

P tion, award, ges, and rights of action and procesds as Benef:ciary or Trustee may require.

9 At any time and from time to time upon writtten request of Beneficiary, payment of its [ses and pre-
sentation of this Trust Deed and the note for endorsement tin case of full recunveyance, for cancellation and
reiention), without alfecting the hability of any person for the payment of the indebledness secured hereby,
Trustee may {(a) conseni to the making of any map or plai of said properiy; (b) jom 1n granting any ease-
ment ar crealing any restriclion thereon; {¢) join in any subnrdination or siher agreement affecting this Trust Dead
or the lien or charge thereal, (d) reconvey. without wareaniy, all or any parl of said properiy The granlee in
any reconveyance may be described as “the person or persons enfitled thereto”, and the recitals therein of any

matters or facts shall be conclusive proof of truthiulness thercol. Trustor agrees 1o pay reasonmble Trusbees
fees for any of the services mentioned in this paragraph.

10.  As additional security, Trustor hervby assipns Beneliciary. during the continuance of these trusts, all
renis. issues, royalties. an- profils of the properly lFfei‘Led by this Trust Iieed and of any rsonal property
located thereon.” Until Trustor shall default in the payment of any indebtedness secured heceby or in the per-
formance of any agreement hereunder, Trustor shall have the reght to collect all such rents, issues, royalties,
and profits rarned pror to default as they become due and ayable. If Trustor shall default an sforesaid,
Trustor's right to collect any of such moneys shall cease and eneficiary shall have the right, with or without
taking possession of the property aflected hereby, to collect all rents, royalties. issues. and profits. Failure or
discontinuance of Beneficiary at any time or from time o time lo collect any such moneys shall not in any
manher affect the subsequent enforcement by Beneficiary of the right, power. and authority o coltect the same.
Nothing contained herein, hor Lhe exercise of the right by Beneficiary to collect, shall be, or be construed to
be, an aifirmation by Benehwiary of any tenancy, lease of option, nor an assamption of limbilily under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option.

11. Upon any default by Trustor hereunder. Beneliciary may st any time without notice, either in
gerson. by agent, or by a receiver Lo be appointed by a court’ (Trustor hereby consenting to Lhe appointment of
eneliciary as such receiver}, and wilhout regard to the adequacy of any security for the indebtedness hereby
secured, enfer upon and take possession of said property «r any part thereof, in its own name sue for or
otherwise collert said rents, issues. and profils, including those past due and wunpaid, and apply the same, lesa
cosls and expenses of operation and collection, inrluding reasenable allorney's fees, upon any indebtedness
secured hereby, and in such arder as Beneficiary may determine.

12. The entering upon and laking possession of said property, the collecton of such rents, issues. and
profits, or the proceeds of fire and other insurance policies. or compensation or awards for any taking or
damage of said property. and the application ot release thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate Any act done pursuant to such notice.

13. ‘The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operals as
4 waiver of such righl and the waiver by Beneficiary of any default shall not constitute a waiver of sny other
of subsequent default

14. Time is of the exsence hereol. Upon defanlt by Trustor in the payment of any indebtedness secursd here-
by or in the performance of any agreement hereunder. all sums securei hereby shall immwediately become due
and payable at the option of Beneficiary. In the event of such default, Beneliciary mar execute or cause Trustee
to execute a written notwe of default and of election to cause saia property 1o be sold 1o satisfy the obligations
hereof, and Trustee shalt file such notice for record in each county wherein said property or some part or
parcel thereof is I'It\!_nt!d‘_. Beneficiary also shall deposit with Trusiee, the note and all documents evidencing
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15. After the lapse of such time as may then be required by law following the recardstion of sad notice of
delsult. and notice of default and nolice of aale having been given at then requited by law. Trustee, withoutl demand
on Trustor, shall sell sard pruperty on the date and at the ume and place designat>d 1n i netice of sale. either as
# whole or In separate parcels, and i such order 33 it may determane (hut subpect Lo any statotory right of Trustor to
direct the order in which such property, if rensisung of several knnwn luis or parcels. shall be sold). at public
suctirn to the highest bidder. the purchase price payable an lawful mohey of the Umiled States at the time of
sale. The person conducting Lhe llrl' may, for any cause he deems expedient, postpone the sate from lime to
time unuil i1 shall be completed and, in every case. notice of postporement shall be gnen by public declaration
thereol by surh person at the tune and place last appointed for the sale. provided. f the sale 15 posiponed
for lunger than one day beyund the day designated wn the notwe of sale. notice thereol shall be given in the
same manner at the original notice of sale Trustee shall execute and deliver to the purchaser its eed con
veying sarl property so sold. but wilhout any covenant ar warranty, express or wmpled. The recitals in: the

ed of any matters or facls shall be conclusive proal of the truthfulness therenf. Any person. including Bene-
firaary, may Ind at the saie Trustee shall apply the proceeds of the sale to payment of (I} the cusis and
expenses of paerctisang the power of sale and of the sale wuluding the pasment of the Trustee's and sitorney's
fees: (2) cost af any evidence of tille procured in conneclion with such sale and revenue stamps nn Trustee's Dwed,
13} all sums expernded under 1he terms hereof, not then repard. with accrued interast at [0% per annum [rom date
of expendatute, (4) all other sums then secured hereby, and (5) the remainder. 3l 2ny o the person or persons

legally entitled thereto, or the Trustee, in 1is discretion, may deposit the halance of such proceeds with the County .

Clerk of the county in which the sale tock place.

16 lipon the orcurrence of any default hereunder, Beneliciary shall have the option to declare all sums
secured herehy wmmedrately due and pavable and foreclose this Frust Deed in the manner provided by iaw
{or the foreclosure of morlgages on real propert{ and Benefliciary shall be entitled to recover sn. such procced-

u

ing all costs and expenses incident therelo, including & reasonable sttorney's fee in such amount as shall be
fixed by the cowrt.

17. Beneficiary may sappoint & successor trustee at any time by liling for zecord in Lhe office of the County
Recorder of each county in which said property or some part thereol ss mituated. 2 substilution of trustee From
the time the substitution is filed for record. the new trustee shall succeed 1o all the powers, duties, authorily
and title of the trustee named herein or of any successur trustee Each such substhitution shall be executed
acknowledged, and notice thereof shall be given and proof thercel made, v the manner provided by law.

18 This Trust Deed shall apply to. inure to the benelit of, and bind all parties hereto, their heirs. legatoes,
devisces, adminsirators, executors, surcessors and assigns All obligatins of Trusior hereunder are joint and
several. The term “Beneficiary” shall mean the owner and holder. including any pledgee. of the note secured
hereby In this Trust Deed, whenever the context requires, lhe masculine gender inclydes the feminine and/or
neuter, and the singular rumber inciudes the plural.

19 Trustee accepts this Trust when this Trust Deed. duly executed and ackrowledged is made a public
record as provided by law. Trustee is not obligated to hobly any party hereto of pending sale under any other

Trust Deed or of any action or proceeding in which Trusior, Beneficiary, or Trustee shall be a party, uniess
brought by Trustee.

20. This Trust Dead shall ba construed sccording to the laws of the State of Hish Nevada

21. The undersigned Trusior requests thal & copy of any notice of defmult and of any notice of sale
hereunder be mailed to him at the address hereinbefore set forth,

Signature of Trustor

STATE OF UTAH
COUNTY OF Xron .

trument, who duly acknowl d /to me that Md-/. executed  the

appeared before me ... A XU
the signer{s) of the above i
same.

My Commission Expires: 43 - [S‘--?!f

: B H .
I iy i ]
. ammission Eapires
RN /) Wcmy'ﬁ! w1
(It Trustor a Corpirati W07 onh G0East |
I g 5 A Y
STATE OF UTAH s
COUNTY OF .
Onthe ... dayof ... . ..., AD 19 . ., personslly
appeared before me . , who being by me duly sworn,
says that he is the . . . | . . of

the corporation that executed the above and foregoing instreument and that said instrument was
signed in behall of said corporation by authority of its by-laws {(or by authority of a resolution

of its board of directors) and said .

[ acknowledged
to me-that said corporation executed the same.

" Notary Public residing at:

s 100 229

My Commission Expires:




