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DEED OF TRUST

" , . January 21 92
THIS DEED OF TRUST (“Securit Instrument”) is made on b .18
The grantor is Charlf.!s W. chkson and)RJta J. Jackson, Husband & Wife as Joint Tenants

("Borrower”). The lrustee is
Stewart Title Guaranty Company

{"Trustee”).
;{‘;2:';71‘,;1’:’;?::;';‘::?;’f,ﬁ:’:,';‘:i“‘x?f ENTRAL 738 e 40e" EL00, Pia Yens, 2wa gl the United
("Lender'). Borrower owes Lender the principal sum of
* * * * Ten Thousand Dollafs and nofcents * * & & & x b aoy AA AR gk Dollars
(U5 § _**10,000.00%# ). This debt is evidenced by Borrowar's note dated the same date as this Security
Instrument {*"Note™), which provides tor monthly payments, with the full deby, if not paid earlier, due and payable on
February 5, 1999 . This Security Instrument
secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest. and ali renewals, extensions
and modifications; (b} the payment of all othar sums, withinterest, advanced under paragraph 7 to protect the security
of this Security Instrument, ana (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale. the following described property located in Lincoln County, Nevada:

Beginning at the Southwest Corner of said parcel, or at a point from which the
Southeast Corner of Sectien 5, Township ? South, Range 61 East, M.D.B. & M.
hears South BB°38'27" East 740.5 feet; thence South 88°35'27% East 148.5 feet:
thence North 3°32'38" West 384.54 feet; thence South 87°07'47" West 248.42 feer;
and thence along the existing highway (U.5..93) right of way fence South |7°
East 385 feet, plus or minus, to the point of beginning.

Assesgor's parcel number for 199]-]199%: #04-08 1-02

. FO BOX 156 Alamo
which hag the address of . 3,13 1 . Tl it
895001

T EE— (“Property Address™;

Nevada

TOGETHER WITH all the improvemants now or hereatter erected on the property, and aff easements, rights, appur-

BORROWER COVENANTS that Borrower is tawtully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, excepl for encumbrances of recerd Borrower warrants
and will defend generally the title io the Property against all claims and demands, subject 10 any encumbrances of record.

THISSECURITY INSTRUMENT cambines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real propenrty. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principat and Interest; Prapayment and Late Charges. Borrower shall promptly pay when duea the
principal of and interest on the debt evidenced by ke Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject loapplicabie law orto a written waiver by Lender, Borrower shallpayto
Lenderon the day monthly payments are due under the Note, untilthe Noteis paidin full, a sum ("Funds™ equalto
one-tweltth of: (a) yearly taxes and assesaments which may attain priority aver this Security instrument; (b) yearky
leasehold payments or ground rents on the Property, if any. (c} yearly hazard insurance premiums, and(d) yearty
mortgage insurance premiums, i any. These items are called“escrow ltems.” Lender may estimate the Funds due
on the basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured orguarameed by alederal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow
items, untess Lender paya Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shalil be paid on the Funds. Unless an agreement
is made or applicable law fequires interest to be paid, Lender shall not be required to pay Borrower any interest or
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earnings on the Funds. Lender shail give to Borrower, without charge, anannualaccounting of the Funds showmg
credits and debits 1o the Funds and the purpase tor which each debit 1o the Funds was made. The Fungs are
pledged as additicnal security for the sums secured by this Security Instrument,

1t the amount of the Fuands held by Lender. together with the future monthly payments of Funds payabile priorta
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess
shall be, at Borrower's option, either prompthy repaid to Barrower or credited to Borrower onmanthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower
shallpayto Lender any amount necessary to make up the deficiency in one or more paymenis as required by Lender

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lendershallapply, no
later than immediately prior to the sale of {he Property or its acquisition by Lender, any Funds held by Lender a1
the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, to late charges due under the Note, second toprepayment charges due
under the Note; third, to amounts payable under Paragraph 2; tourth, ta interest due; and last-to principal due

4. Charges; Lisns. Boriower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations Inthe manner providedin paragraph 2, orif hot paidinthat manner. Borrowe*
shalil pay them an time directly to the parson owed payment. Borrawer shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. if Borrower makes these payments directly. Borrower shall promptty
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower (3!
agraes inwriting 1o the paymen of ihe obligation secured by thelien in a manner acceptable to Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien in. iegal proceedings which in the Lenders
opinion operate te prevent the enforcement of the lien or forfeiture of any par pfthe Property, ar (¢} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1
Lender determines that any part of the Praperty is subject to a lien which may attain priarity over this Secunty
Instrument, Lender may give Borrower a notice identifying 1he tien. Botrrower shall salisfy the lien or take one or
more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurad against loss by fire. hazards included within the term “extended coverage” and any cther hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appraval which shall not be unreasonably withheld.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause
Lendsr shall have the right to hold the palicies and renewals. if Lender requires, Borrower shall promptily give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gve prompt notice
1o the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in'writing, insurance proceeds shatl be Bpplied to restoration or
repair of the Property damaged. it the restoration or repaif is economically feasible and Lenders securily is not
lessened. If the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. I Borrower abandons the Property, of does notanswer within 30 days a notice
from Lender that the insurance carrier has offered {o settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower ptherwise agree in writing, any application of proceeds to principal shabl not
extend or postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's nght to any insurance
pelicies and proceeds resulting from damage to the Property pricria the acquisitions shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior 10 the acquisition.

6. Prassrvation and Maintenance of Property; Leasehoids. Borrower shall not destray, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Secutily Instrument is on a leasehoid,
Borrowershallcomply with the provigions of the lease, and if Borrower acquires lee title tothe Property, the iease
hold and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protaction of Lenders Rights inthe Property; Mortgage insurance. | Borrower fails to perform the covenanis
and agreements contained in this Securlty Instrument, or thereis a legal proceeding that may significantly atfect
Lender's rightsin the Praperty(suchasa proceéeding inbankruptey, probate, forcondemnation ortoenforce laws

by this. Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, ypon notice from
Lender to Borrower requesling payment.

If Lender required mortgage insurance as a condition of making the loan secured by the Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requiremart

9. Condemnation. The proceeds of any award or claim tor damages, direct arconsequential, inconnection with any
condemnation or othear taking ot any part of the Property, or for conveyance in lieu of condemnation, are hereby
agsigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid t¢ Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, {he sums secured by this Security Instrument
shall be reduced by the amount aof the proceeds multiplied by the following fraction: (a) the fotal amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking, Any balance shall be paid to Bomower.
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1.

12.

13.

t4.

15.

16,
17.

18.

NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:
19.

Linceln County

H the Property is abandoned by Borrower. or if, after notice by Lenderto Borrower that the cordemnar offers to
make an award or setlie a ¢claim for damages. Borrower fails terespondto Lender within 30 days after the date the
notice is given. Lender is avthorized to collect and applythe proceeds, at its aption, eitherto restaration or repair
of the Pioperty or to the sLms secured by thus Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due gdate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenls.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrpwer shall not operate to release the liability of the original Borrower or Borrower's SUCCessors in interest
Lender shall not be required to commence proceedings against any successor ininterest or refuse to extendtime
for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.
Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements af
this Becurity instrument shall bind and benefit the successors and assigngold ender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumant onlyto
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument:
(b} is not personally obligated to paythasumssecured by this Security Instrument; andc} agreesthat Lenderand
any other Borrower may agree to extend, modify, arbear or make anyaccommodations with regardtothetermsaf
this Security Instrument or the Note without that Borrower' s consent.

Loan Cherges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargaes collecled orta be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to redute the charge ta the permitted limit; and (B) any sums already collected from Borrower

second paragraph of paragraph 17.

Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail untess applicable law requires use of anolher method, The netice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mailto'Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in thig Security Instrument shail be deemed to have bean given to Borrowaer or
Lender when given as provided in this paragraph.

Governing Law; Saverability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the
MNote conflicts with applicable law, such conflict shail not aflect other provisions of this Security instrument or the
Note which can be given eflect without the conflicting provision. To this end the pravisions of this Security instru-
ment and the Note are declared to be severable,

Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrymant.

sums secured by this Security Instrumant. However, this option shalt not he exercised by Lender f exarcise is
prohibited by federal law as of the date of this Sacurity Ingtrument.

It Lender exercises this option, Lender shali give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must payall

Borrower's Rights to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to bave
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale
contained in this Security Instrument; or (b entry of a judgment enforcing this Security instrument. Those con-

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may feasonably require to assure that the lien of this Security Instrument.
Lenders rights in the Property and Borrowers obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as it noacceleration had occurred. However, this rightto reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17.

Acceiaration; Ramedies. Lender shall give notice to Borrowetr prior to acceleration following Borrower's

paragraphs 13 and 17 unless applicable law provides otharwise). Tha notice shali specity: (3] the default;
{b) the action required to curethe default; (c) a dale, not less than 30 days from the date the notice is Qiven
1o Borrower, by which the default must be cured; and {d) that failure to cure the defauit on or before the
datespecitied in the notice may result in acceleration ofthe sums securad by this Security Instrument and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate atter acceleration
and the right to bring a court action to assertthe non-existence of a detault orany other defense of Bormoweria

‘acceleration and sale, If the default is not cured on or before the date spacified in the notice, Lendar at s

demand snd may invokea the power of sale and any other remadies permitted by applicable law. Lendershalibe
entitled to coliect all axpanses incurred In pursuing the remedies provided in this paragraph 18,

- including, but not Ilrrm_-d 10, reasonable attorneys’ fees ard cosis of title avidence.
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If Lender invokes the power of aale, Lender shall sxecute orcause Trustes to exscute written notice of
the occurrence of an avent of defavit and of Lendar's eloction 1o cause tha Proparty to bhe sold, and shall
cause such notice to be recorded in each county in which any part of the Property i located, Lendershall
mail copias of the notice as prescribed by applicable Iaw 1o Borrower and 1o the Parsons prescribed by
applicable law. Trustes shali Qive public notice of sale to the persons and in the manner prescribed by
spplicable law, Attarthetime required by appiicable law, Trustes, without demandon Borrowar, shall sel
the Property at public auction tethe highest bidder atthe time and place and under the tarms depignated
in the notice of sale in one or more parcels snd in any order Trustes determines. Trustee may postpone

gale of all or any parcel of the Property by public announcement st the time and place of any previously
scheduled sate. Lander of [ts designee may purchase the Froparty st any sale. ‘

Trustee shall deliver to the Purchaser Trustee's dasd conveying the Property withoyt Ny covenantor |
wartanty, expressed or Implied. The recitais in the Trusteo's desd shall be prima facle evidence of the
truth of the statements mada thetein. Trustee shal Bpply the procesds of the ssle inthe faollowing on’.l': i
(a) to aliexpenses ofthe sale, including, but naotii mited to, ressonable Trustee'sand sttorneys’ fees; (bj to
8l sums secured by this Securty Instrument; and (c) any excess to the person or persons legally entitied to It

20. Lender in Possesasion. Upon acceleration under baragraph 19 or abandonment of the Property, Lendar (in
PErson, by agent or by fudicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those Past due Any rents coltected by
Lender orthe receiver shail be applied first to payment of the o515 of management of the Property and collection
of rents, including. but not timited 1o, receivars fees, premiums on receiver's bonds and redsonabla attorneys’
fees, and then 1o the sums secured by this Security instrument.

21. Reconveysnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes tg
reconvey the Propesty and shall surrender this Security Instrument and all notes evidencing debt secured bythis
Security instrument to Trustee. Trustee shail reconvey the Property without warranty and without charga to the
Person or persons legally entitled to it. Such person or persons shall pay any racordation cosls,

22. Substitute Trustes. Lender at its option, may from time to time remove Trusiee and appgint a successor trustas
to any Trustee appointed hereunder. Without <conveyance of the Praperty, the Successortrustee shall succeedto
all the titte. power and duties conferred upon Trustee herein and by applicable iaw.

23. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property. :

24. Assumption Fee. lf there is an assumpion of this loan, Lender May charge an assumption fee of us S.m__mms

25. Riders to thia Security Instrument. if ane or more riders are executed by Borrower and recorded together with
this Security Instrument, the tovenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ag if the riden(s) were a part of
this Security Instrument, (Check applicable box{es)).

D Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider
3 Graduated Payment Rider O Planned Unit Development Rider
O Othens) (specity)

8Y SIGNING BELOW, Borrower accepts and agreesto theterms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it ’

- ‘

AN e (Sean RN e bt Sem

Charles W. Jackson

Trower Rita 1 faCkson
{Sea 5em
STATE OF NEvaDA,___ Clark Counly s&;
On this ___zf_SLday of January e 22 . paisonslly appeared before ma, the

undersigned. a notary public in and for the County and State aforesaid, __Charles W. Jackson and

Rita J. Jackson known to me to be the person described n
and-who executed the within and foregoing instrument, and who acknowledged to me that L he ¥ executed the
same tfreely and voluntarily and for the uses and purposes therein mentioned '

'N \-('_VP;NTESS WHEREOF, I have hereunto Set my hand and affixed my official seal at my office in said county of
; « the day and year in this Certificate first abave written,

. D.LEFLER b 3%4
":;L\' oy .";.:"‘-S:atc_; of Nevada I,’\ ) . \A‘\‘QL'&L’
Shoedlf  heRTIEL O o inCark Goury Notary Public ~ *
% S MY ASPORITMENT EXCRES JAN. 15, 1505 5
L e ogren -y e Balew Thia bing For A 2 Dets)

v.__ 098008

0 AnD RECORDED AT REGUESY On

.___.___Jﬂmgu._lm..__
AT L5 MINGTES pasT & oL
=Bt INBoCK.. 100 o OFFIC 13
7 koS, Fage 182 UNGO®
4 TY, MEVADA,

YURIKO SETZ,

W %ﬁ sDeputy
/ BOCK 106""}:&’183"
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