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THIS DEED OF TRUST {“Security Irstrument™) is made on DECEMBER 6YH L

The grantor is  LEWIS WEMDELL WATHEWS AND RUTH R. MATHEWS, HUSBARD AND WIFE

T . _..(~Borrower™). ‘The wustee is
STEWART TITLE OF CARSDN t_:l_i_?___m e
SECURITY PACIFIC NAT{ONAL BANK, a National Banking Association _
rosting under the laws of the United States of Americ oudwhose ackdrees
10600 VALLEY YIEW ST., CYPRESS, CA 90630 I (*Lender®).
Borrower owes Lender the principal sum of THIRTY-SEVEN THOUSAND AND MO/ 180 _ -
e el (USS 87,0000 ).
This debl is evidenced by Borrower’s note daled the samé date'as this Security Instrument {"Note®), ‘which provides
b1 monthly payments, with the full debl, if not paid carlier; due and payable on _ JANUARY 01, 2007
This Security Instrumen! secures 1o Lender: (a) the fepayment of the debt evidenced by the Nofe, with interes, and il
Trnewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced unger
puragraph 7 10 protect the security of this Security Istrument; and (¢} the performance of Borrower's covenants awl
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevorsbly gramis and conveys
to Truslee, in trust, with power of sale, the following described property located m__ LINCOLN
County, Nevada:

__{"Trustee™}. The bereficary &
. which i organized and

A PIRTION OF LOT FOUR (4) IN BLOCK FORTY-SEVEN (471 IN THE TOW oF

PANACA, COUNTY OF LINCOLN, STATE OF HEVADA, BOUNDED AND DESCRIBED AS
FOLLDNS:

BEGINKING AT THE NDRTHWEST CORNER OF SAID LOT 4 AND RUNNING . THENCE
EAST ALONG THE BOUNDARY LINE OF LOT 7-AND 4 [N SAID BLOCK 47 A DISTANCE OF
100 FEET; THENCE S0UTH A DISTANCE OF 132 FEET; THEWCE WEST A DISTANCE OF
100 FEET: THENCE NORTH A DISTANCE OF 132 FEET, T0 THE PLACE BEGINMING.

ASSESSDR 'S PARCEL MUMBER FOR 1881-1382: ©2-191-88

which has the address of_ §TH_ STREET . . __PANATA )
[Sarent] ey)
Nevada 88042 (“Property Addrew*);
| Zip Code)

TOGETHER WITH al! the improvements now or hereafier erected on the property, snd sl easements,
sppurtenances, and fixtores now or herealier a part of the property. All replacernents and additions shall also be coversd
ty this Security Instrument. AlL of the foregoing is referred 1o in his Security Instrumnent as the ~Properiy.®

BORROWER COVENANTS that Borrower is lawhully seised ol Lhe estate hereby conveyed and has the right to grant
«0d convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wili defend gererally the litle 10 the Property agairst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform coverants for rational use and non-uniform covemants with
‘imited variations by urisdiction to conslitule a unilorm seciirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower chall promplly pay when due
the principal of and interest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Note.

4. Funds for Taxes and Insurance. Subject to applicable law o to a wrillen waiver by Lender, Borrower shall pay
1+ Lender on the day monthly payments are due under (he Note, until the Note is paid in full, & sum ("Funds®) for: {(a)
vvarly taxes and aswessments which may attain priority over Ihis Security Insirurnent 3 3 lien on ihe Property; (b} yearly
icasehnkt pavments or ground rents on Lhe Property, if any; (c) vearly hazard or Properly insurance premiums; {(d) yearly
Hood surance premiums, if any; {e) yearly morigage irsurance premiurmns, if any; and (1) any sums paysble by Borrower

o Lender, in accordance with the provisions of paragraph B, in liew of the payment of mﬁm;aggmnme SIS,
These 1lems are called Escrow [terms™ Lender may. at any lime, cotlect and hold Funds ify s Eibunt $o1q the

havimum amount 3 lender for a federally retated morigage Yoan ray require for Borrowge: adrousgRENdd 1he

)
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tederal Read Estate Settlement Procedures Act of 1974 as amended from time ie time, 12 US.C. 55 2601 #f 1eg.
"HESPAT), unless another law that applies to Lhe Funds sets a lesser amount. If s, Lender may, at any ime, collect snd
wnid Furds in an amount nol & exceed the lesser amount. Lender may estimate the amount of Funds dpe on the basis of
Curtent data end reascrable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicatiie
Tew

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
ixluding Lender, if Lender is such an institution) or in anv Federal Home Losn Bank. lLender shall apply the Funds to
Fa) the Escrow Ntems. Lender may not charge Borrower for hoiding and applying the Funds, amnuslly aralyzing the escrow
arcount, of verilying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and spplicable w permits
Lerder to make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an independers rest
~~iale tax reporling service used by Lender in connection with this loan, unless applicable law peovides otherwise. Unless
an zgreement 15 made ar applicable law requires interest to be paid, Lender shell not be required o pay Borrower any
BIPrsL or earnings on Lhe Funds. Borrower and Lender may agree in writing, however, that interest shatl be paid on the
Furds Lender shall give to Borrower, without charge, an anatal sccounting of the Funds, showing credits and detiis to the
Punes and the purpose for which each debil 1o the Funds was made. The Funds are pledged as additioral security lor ali
sums secyured by this Security Instrament.

I{ 1he Funds held by Lender exceed the amounts permitied o be heid by applicable 1aw, Lender shall accound W
Buorrower for the excess Funds in accordance with the requirements of applicable {aw. H the amount of the Funds held by
[ender at any lime is not sulficient to pay the Escrow ltems when due, Lender may sonotily Borrower in writing, snd, in
such case Borrower shall pay to Lender the amount necessary 1o make up ihe deficlency. Borrower shall make up the
fehisieney an no more than twelve monthly payments, at Lender's sole discretion.

U'pon payment in full of al) sums secured by this Security Instrement; Lender shalt promptly refund to Borrower any
Funds held by lender If, under paragraph 21, Lender shati atquire or sell the Properly, Lender, priot (o 1he acquisition or
sle of the Property, shall apply any Funds held by Lender st the tirme of acquisilion or sale a8 a credil against the sums
~ecured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
meragraphs | and 2<hall be applied: {irst, 10 any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, 1o sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessmnents, charges, fines and impositions sitributsble 10 the
Prapeity which may attain priotity over this Security Instrument, and leasehold payments or ground rents, H any.
Horrower shall pay these obligations in the mannes provided in paragraph 2, or il nol paid in that mannes, Bostower shalt
v ihem: onlime direcily to the person owed payment. Borrower shall promptly furnish 1o Larder all notices of amounts
1 be paid under this paragraph. H Borrower makes these peyments directly, Borrower shall prompUy furnish t6 Levster
receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (s)
afrecs in writing to the payment of the obligation seeured by the lien in » manner scceptabie 1o Eender: (b) contests i
prvud laith the lien by, or defends against enforcement of the tien in, iegal proceedings which in the Lender’s opinion
operate to preven! the enforcement of the tien; or (¢} secures from the holder of the lien an agreernent mtisloctorty %0
Lender subordinating the fien 10 this Security Instrument. 1f Lender determines that any part of the Property ic subject 108
lien which may altain priority over 1his Security Instrument, Lender may give Borcower a notice enlitying the Hen
Horrower shall satisty the tien or take one or more of (he actions set forih above within 10 days of the giving of notice.

5. Hazard or Froperty Insurance. Borrower shal] keep the improvemnents now existing or herealler erncted on the
Froperly irsured against Joss by fire, hezards included within the ferm “extended coverage™ and any other hatards,
nciuding Hoods or Hooding, for which Eender requires insurance. This insurance shall be maintsined in the amounts and
lor the periods that Lender requires. The insuraroe carries providing the insurance shall be chosen by Borrower subject to
Lerdder's approval which shall not be unreasonably withheid. If Borrower fails fo maintzin coverage destribed  shove,
Lender may, a1 Lender’s option, obtain coverage ‘o prolect Lender's rights in Ihe Properly in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause. Lersder
<hall -have the right to hold Ihe policies and senewals. H Lender requires, Borrower shall promplly give to Lender pii
rerrapts of paid premiums and renewsl notices. In the event of koss, Borrower shall give prompt notice (o the insurenxe
corrier and Lender, Lender may make proof of loss it not made prompily by Borrower.

Lnless Lender and Borrawer otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repakr of
Ihe Property damaged, if the restoration or repair is econamnically leasible and Lender's security is not lessened. I the
Tetaralion of fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
sppted 1o the sums secured by this Security Instrument, whether or not then due, wilh any excess paid to Basrower. [f
iwerrower abandons the Properly, or doss not answer wilhin 30 days a motice from Lerder that the insurance carrier hes
- tiered tosellie a cleimn, then Lender may eotlect the insurance proceeds. Lender may use the proceeds to repair of restore
‘re Pruperty of to pay sums secured by this Security [nstrument, whether or not then dus. The 30-day period will begin
when the notice is given.

L'niess Lender and Borrower otherwise sgree in writing, any applicslion of proceeds to principsl shell nol extend er
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 11
urxder paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting
fram damage 1o the Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Securlty
fmirument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sinty days
aller the execution of this Securily Insirument and shall conlinue to occupy the Praperty as Borrower's principal residence
for at ieast one year alier the dale of occupsncy, unless Lender otherwise agrees in writing, which consent shail not he
urressnnably wilhheld, of unless exlenuating circumslances exist which are beyord Borrower's control. Borrower shall not
destroy, damage of impair the Property, ailow the Property to deteriorate, or commit wasie on Lthe Property. Botrower
~hell beindefault i any forfeiture action or proceeding, whether civil or triminal, is begun that in Lender’s good faith

wdprment could result in lorleilure of the Property or otherwise malerially impair the Yien this Security
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instrument or Lender's sscurily interest. Borrower may cure such a defaull and reinstate, s provided peragraph 18, by
tousing the action or procecding 1o be disenissed with 3 tuling that, in Lender's good faith determiration, preciudes
loedciture of the Borrower's interest in the Froperly or other material impairment of the lien created by this Security
Irstrument ar Lender's security interest. Botrower shall ako be in default if Borrower, during the luan application Process,
rave materially false or inaccurate information of slalements to Lender (or failed 10 provide Lergher with any rnaterial
wdormatien) in cannection with the loan evidenced by the Note, including, but not limited 1o, representations  coneerning
Boreower's accupancy of the Property as aprincipal residence. If this Security Instrument is on s leasehold, Borrower sall
connply with all the provisions of the Jease. 1f Barrower scquires fee litle to the Property, the leaschold and the fee titie
shall et merge unless Lender agrees to the meTger in writing.

7. Protection of Lender's Rights in the Property. U Borrower fails 1o periorm the coverants and sgreements
tontuined in this Security Instrument. or there is o legal proceeding that may significanity aliect Lersier's righls in the
Property (such a5 2 procesding in bankrupicy, probate, jor condemnation or lorfetture or 1o enloree aws or regulstions),
fhen Lender may do and pay for whatever is pecessary 10 profect the value of the Property and Lender's rights in the
Property. Lender's actions may irclude paying Bny sums secured by a lien which hes priority over this Security
Instrument, appearing in court, paying ressonable attorneys’ fees snd eniering on the Propertly 1o make repairs. Although
Lerder mav take action under this paragraph 7, Leneer does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debl of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree lo other terms of payment, these armounts shali bear intersst from
The date of disbursement af the Note rate and shall be payable, with inferest, upon notice from: Lender 1o Borrower
requesting payrnent.

8. Morigage Insurance. | Lerder required rorigage insurance 4s a condition of making the loan secured by Whis
Securily Irstrurnent, Borrower shall pay the premiums required to maintain the morigage insurance in eliect. I, for wny
reasit, the morigage snsurance coverage required by Lender lapsss or ceases 1o be in elfect, Borrower shall pay the
premiums required o oblain coverage substantially equivalent to the morigage insurance previously in effect, al 3 cost

insarer approved by Lender. I substantially equivalent mOrigage insurance coverage is nol svailable, Borrower shall pay
1 Lender each monih a sum equal 10 one-iwelith of the yearly moriguge insurance premium being pait by Borrower when
e irsurance coverage lapsed of ceased to be in elfect. Lender witl arcept, use and retain these peyments a5 3 loss reserve in
heu of mortgage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, H morigage
irurance coverage {in the amount and for the period that Lender requires) proviced by an insurer approved by Lender
again becomes available and is oblained. Borrower shail Py the premiums required 1o maintain muarlgage inkurance in
cllect, of 1o provide a loss ressrve, until the requirement for mortgage insurance ends i accordance with any wrilten
agrecment belween Borrower and Lender or applicable Law.

9. Inspection, Lender of iis agent may make reasorable entries upon and inspections of the Property. Lender shali
givr Borrower notice al the time of or prior 1o an inspection specityirg reasonable cause for the spertion.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequentisl, in connection with eny
condemnation or other 1aking of any part of the Property, or tor conveyance in lieu of cordernnation, sre hereby sssignd
and shall be paid to Lender.

'n the event of 8 tolal taking of the Property, the proceeds shatl be applied 1o the sems secured by this Security
Iretrument, whether or not then due, with any excess paid to Borrower. In the event of a partia] taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or grealer than the smount ol the
sums secured by this Security Instrument immediately belore the faking, uniess Borrower and Lender otherwise agree in
writing, 1he sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
luliowing fraction: (a) the tofal amount of the sums secured immediately before the taking, divided by (b} the lair macket
value of the Property immediately before the taking. Any talance shall be paid 1o Borrower. In the event of s partial taking
of the Property iry which the fair market value of the Property immediately befors the taking is lsss than the smount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling of unitss applicable
‘=w atherwise provides, the procesds shall be applied 10 the sums secared by this Security Instrument whether or ot the
tums are then due.

1£1he Property is abandoned by Borrower, or if, after notice by Lander 1o Borrower that the condemnor offers 1o make
¥n award or settle a claim for dameges, Borrower fails o fespond to Lender within 30 days after the date the notice &
Erven. Lender s authorized 1o collect and apply the proceeds, a1 ils option, either to restoration or repair of the Property or
tuthe surns secured by thus Security lestrument, whether of not then due.

Lnless Lender and Borrower otherwise sprec in writing, any application of proceeds 1o prircipal shell not extend or
Dostpone the due dale ol the monthty paymenis referred loin paragraphs 1and 2or thange the amount of such payments.

11. Borrewer Not Released; Forbesrance By Lender Nol a Waiver. Extersion of the time for myment or
meslification of amortization of the sumns secured by this Securily Instrument granted Uy Lender (0 any successor in
‘nterest of Borrower shall not operate 1o felease fhe liability of the originat Borrower of Borrower's SULTESSOMS In indegest,
“ender shall not be requirett to commence proceedings againsl any successor in inferest or refuse to extend time for
povment or otherwise madily amortization of the sums sscured by this Security Instrument by reason of any demand
mide by the uriginal Borrower or Borrower's SUCCESSOTS in inferest. Any forbearance by Lender in exercising any right or
rermedy shall not be 3 waiver of of preclude the exercise of any right or rernedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants ang agreements of

ceree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or the
Sotewithout that Borrower's conser

13. Loan Charpes. 11 the an secured by this Security Instcument is subpct 10 a law which sets maximum losn
harges. and thal law is finally interpreted so that the inferest or other loan charges collected_of tg collected in

INITIAL
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conneclion with the loan exceed the permitled limits, then: (a) any such doan charge shall be reducad by the smournt
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected [rom Bocrower which enceedm]
perantled limits will be refunded 1o Borrower. Lender may choose te make this rejund by reducing the principsl owed
under the Note of by making & direct paymert to Borrower. If arefund reduces prircipal, the reduction will be treated a5 o
parfizl prepayment withou! any prepaymnent charge under the Note,

14, Notices. Any notice to Borrower proviged for in this Security Instrument shall be given by delivering i or by
maziling K by first class mail unless applicable law requires use of another melhod. The motice shall be direcizd 1o e
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shatl be given by
tirst class mail 1o Lender's address stated herein or any other address Lender desigrates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given: as
provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall te governed by lederal law and the law of the
mesdiclion in whith the Property is located. [n ihe event that any provision or clause of 1his Security Instrurnent o the
Nole conflicts with applicable law, such conflict shall not aifect ather provisions of this Security Irstrument or the Note
which can be given effect without the eonflicling provision. To this end the peovisions of this Security Instrurment snd the
Nnte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one condormed copy of the Note ard of this Security Instrument.

17. Tsansfer of the Property or a Benefitial Interest in Borrower. It all of any part of the Property of any
inferest in st is sold or translerred for il a beneficial interest in Borrower is sold or translerred and Borrower is ot a
ratural person) without Lender's priar written consent, Lerxter mmay, at ils option, require immediate paymment in fuli of all
sums secured by this Security Instrumen. However, this oplicn shall not be exercised by Lerder if exercise is prohibited
by tederal law as of the date of this Security Instrument.

1I Lender exercises this option, Lender shall give Rorrower notice of acetleration. The notice shall provide a period of
ot dess than 30 days from the date the notice is deHvered or mailed within which Burrower must pay &l sums secured by
this Security Instrument. i Borrower faits to pay these sums prior to the expiration of this period, Lender may invoke sy
remedies permitted by this Security Instrument without fyrther notice or demand on Borrower.

18. Borrower’s Right 1o Reinstale. |f Borrower meets certzin conditions, Borrower shalt have the right 1o Rave
enforcemnent of this Sccurity Instrement discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applitable law may specify lor reinstaternent) before sale of the Property pursuant to any power of sale conlained in his
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those corditions are that Borrower:
\a) pays Lender all sums which then would be due under this Security instrurment and the Note 5 if no scceleration had
cecurred; (b} cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enlorcing this
Security Instrument, including, but not limited to, ressonable attorneys' iees; and (d) takes such sction as Lender may
reasorably require to assure that the lien of this Security Imstrument, Lender's rights in the Properly and Botrower's

occurred. However, 1his right 10 reinstate shall not apply in 1he case of acceleration under peragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partisl inlerest in the Note {together wilh this Securily
lestrument) may be sold ane or mare times without prior nolice 10 Borrower. A sale may result in & change in the entity
'knawn as the *Loan Servicer™) that coliscts monthly payments due under the Note and this Securily Instrument. There
ulso may be one or more changes of the Logn Serviter unrefated 10'a sale of the Note. T there is a change of the Loan
Servicer, Borrower will be given written notice of the charge in accordance with paragraph 14 sbove and applicabie aw.
The notice will state the name and address of the new Loan Servicer and the sddress 1o which paymenis should be made.
The notice will aiso contain any other information reguired by spplicable hw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storege, or release of oy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow #myone else 1o do, anything affecting the
Property that is in violstion of any Envirorimental Law. The preceding 1wo seniences shall not apply lo the presence, use,
or siorage on the Property of small quandities of Hazardous Substances that are gererally recognized to be appropeiste o
normal fesidential uses and to maintenance of the Property.

Borrower shali promptly give Lender wrilten notice of any investigation, claim, dernand, Bawsuil or other action by
anv povernmental or regulatory agerey or private parly involving the Property and any Hazardous Substanes or
fnvironmental Law of which Borrower has sclusl knowledge. It Borrower learns, of is notitied by any governmental or
regulalory authority, that any removal or other remediation of any Hazrdous Subsiange atfecting the Property
necessary, Borrower shall promnshy take al) necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph u. *Hazardous Substarces” are those substances defined gs loxic of hazsvdous substances by
Frvironmental Law and the ollowing substances: gasoline, kerosene, other flamrmable or toxic petroleumn products, toric
pestiexies and herbicides, volatile solvents, materials containing asbestos or formaldehvde, end radicactive materials. As
used in dhis peragraph 20, *Environmenial Law™ means federal laws and laws of ihe risdiction where the Property is
ocated that relate 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Bofrower and Lerwler further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Securlly Instrument (bul not prior 10 acceleration

attion required to cure the default; {c) a dale, not less than 30 days irom the date the notice is given 1o
Horrower, by which 1he defauit must be cured; and {(d) that failure lo cure the default on or before Ike date
“pecified in the nolice may result in acceleralion of the sums secured by this Security Instrument and sale of
the Property. The notice shall furiber intorm Borrower of the right to reinstate after acceleration and the right
o bring a court aclion o assert 1he non-existence of a default or any other defense ol Borrower 1o scceleraiion
and sale. If the dedaull is not cured on or betore the date specilied in the nolice, Lender at its option, and
without lurther demand, may invoke the power ol sale, including the right to accelerate full payment of the
Mote, and any olher remedies permiited by applivable law. Lender shall be entilled 10 coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, bul not limiled 1o, reasonable
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altorneys’ lees and costs of Litle evidence.

il Lender invokes the power of saic, Lender shall execute or cause Trusiee (o execute writlen nolice of the
occurrence of anevent of default and of Lender’s election to cause the Propesty Lo be sold, and shall cause such
natice o be recorded in each county in which any part ol the Properly is located. Lender shall oail copies of
The notice as prescribed by applicable law (o Borrower and to 1he persons prescribed by applicable law. Trustee
shall give public notice ol sale to Ihe persons and in the manner prescribed by applicable law. Alter the time
required by applicable law, Trustee, wilhout demand on Borrower, shall sell the Property at public auction o
the highest bidder at the time and place and under the lerms desipnated in the notice of sale in one or more
parcels and inany order Trustee determines. Trustee may postpone sale of all of sny parcel of the Properly by
public announcerment at the time and place of any previously schreduled sale. lender or its designee may
purchase Ihe Property a1 any sale,

‘Frusiee shall deliver to the purchaser Trustee's deed conveying the Property withou any covesam or
warranly, expressed or implicd. The recitals in the Trustee's desd shall e prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (s) 1o ol
expenses of the sale, including, but not limited to, reasonable Trustee's and atiorneys' Iees; (b) to all sams
secured by this Security Instrument; and (c) any excess 10 the person or persons legally eatitied to it

22. Reconveyance. Upon payment of sfl sums secured by this Security Instrument, Lender shal) request Truslee o
reeonvey the Property and shall surrender this Security Instrument and all notes evidenting debt secured by this Security
Imstrument to Trustee. Trustee shall reconvey the Properly without warranty and withoul charge to the person or persons
legally ertitled 1o i1, Such person or persons shall pay any recordation cosls.

23. Substitute Trustee. lender ai its option, may Irom time to Umne remove Trusiee and appoint & scoessor trustee
t7any Trustee appointed hereunder. Withoul conveyance of the Propertly, the successor_lrustee shall succeed to afl the litle,
power and duties conferred upon Trustee herein and by applicable law,

231. Assumplion Fec. I there is anassumption of this loan, Lender may charge anassumption feeof US.§

25. Riders 1o this Sccurity Instrument. 1{ one of more riders are executed by Borrower end recorded I.ogeﬂ!f with
this Security Instrument, the covenants #nd agreements of each such rider shall be incorporsted into and shall smend sad

supplernent the covenants and agreernents of this Security Insicument as if the rider{s} were a part of this Security
Iestrument.

[Check applicable bos{es)]

L] Adjustabie Rate Rider [[] Condominium Rider [] -4 Faenily Rider
[ ] Gradusted Paymemt Rader [] Plarmed Unit Development Rider [ ] Biweekly Payment Rider
[J Baloon Riger [] Rate Improyement Rider {7 secomdt Home Riter

'% 77 Otherts) [specity]

'5: BY SIGKING BELOW, Borrower accepls anxl agrees 1o 1
lnﬁument and in any nder(s) execuled by Borrower and rec

*

ferms snd coveramts condained in this Security

(&-ﬂ
RUTH R.
Social Security Number —_ Social Security Nm_
{Seal) (Seal)
[ — -Beerower
Social Securily Number Social Security Number
{Space Delew Thir Lins For Ackaswisigment]
STATE OF NEVADA )
County of _ f, poew's ' _ ... .0

On this /efh day of  Tdamber 1997, belore me, the undersigned, a Notsry Public i and for
ssid State, personally appeared LEWIS WENDELL WATHEWS snd RUTH R. MATHEWS

, knawn to.me to be the personis} whose ,.,..(.) a\ ﬁ‘"w -

subscribad to the foregoing mstﬂlmenl and acknowledge that . 3 El . execuied the .
_WITNESS my hand and officisl seal. Stgmtm j 491 /

(505 HALMOND ]
kotay PL“' T - Sua a' Hw:"a

s / _azm
Nnme {typed or printed)
My Commission expires: /955"

EE.OUEST FOR RECONVEY ANCE
TO TRUSTEES
The undersigned is the holder of the note or notes secured by this Deed of Trusi. Said note or notes, logether with afl
other indebledaess secured by this Deed of Trust, have been paid in full. You are hereby directed ta cancel said nols
or notes and this Dwed of Trust, which are delivered bereby, and te reconvey, withoul warranly, all tha estate now
held by you under this Deed of Trust 10 the persan o persons legally entitled thersts.

rated
VEVADA-Single Family:- FNMA/FHLMC UNIFORM IN'&THUMLNT l-orrn

o rrossors iz
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