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With Assignment of Reats
THIS DEED OF TRUST. made this 23T __ dayol __NOYEMBER LA9__ 83,
BETWEEN _YHOMAS A. | ITTIE ANO KERR) | LITTLE , WIISBANG ARD WIEE
u TRUSTOR,
whose adkdress is —DJ—E‘&-‘{»‘:S_D_}&EI._EMHILM— = =

MQMMMMMAL . 8 TRUSTEE, sl

SULLD MORYGCASE COMPANY, A LAl ]FORNY A _CORPORATIGM

—- » a3 BENEFICIARY,
WITNESSETH: That Trastor imevocably GRANTS, TRANSFERS, 2nd ASSIGNS 10 TRUSTEE IN TRUST, WITH POWER OF

SALE. and if tbere be more than one Trusice, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the propeny in

IWE Tl TN County, Nevada, deacyibad s

SEE LEGAL DESCRIPTION ATTACHED HERETO AND NADE A PART HEREGP

NEED OF TRUST RIDERCS) ATTACHED HERET® AND MADE A PART HEREQF

“THIS LOAN S NOT ASSUBMBLE WITHOUT THE APPROVAL OF T
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT”

TOGETHER WITH the improvements therean and the hered; 5 and appur thereunto beloaging, and the rents, issues, and
20 fits thereof, SUBILCT, HOWEVER, 1o th: nght. power, and autharity hereinafier given to and conferred upon Beachiciary 1o collect ind
=role such tents, ssues, ard profits and il fixtares now or hercalfter attached to or usad 1 connection with the premises berein described and in
2.15in thereto the following<escribed household applisnoes, which are, and shall be deemed to be, fixtures and & pant of the reshry, and arc o
rortion of the secunty for the mdeblednes herein meationed:

FOR THE PURPOSE OF SECURING Performance of each agreemenr of Trustor bercin conwined and payment of the sum of

49,51, 00 _ NOVEM3ER 25 af
| vith interest thereon according to the terms of 2 promissory noie, dated 19
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dace, oeed nol be credstes) vrail the next following iwstazient due dats o thirty days wher such prepmyment, whschever s earher.

2 Iqummpymwmum(m&mdlhumubuumﬂumuﬂhnddimm:hmmyp-ymudmm
inwuyluzundulh:mdnidmmmaﬁrudnydndmhuﬁlnidmimzyp-id,lheﬂloﬁqm

ta) An ummlmmdﬂ:rmndma,ifnny.mdmemmdlpeud MscEmenls kevied o i he mﬂmmmmumw\emhﬁwd

Trust: sud an install of the p o p
Imbvﬁreorm:hmhcrhmdumnybe quired by Benelic

Mwﬂ.lhmmdundpuyl&mremlhimmanbepmumudhuwyw

¥
areeing W deliver prompily 1o Beneficiary aff bills and Actican thercfor

ground reng, o any, plus the

d premium or pr

and in a p o ¥ 1o Beneficary,

7 Tranor
. Such mswliments shall be equal respecnively 10 one-twelfth (1/12) of the anaus!
for mach imsurance. and 1axes and asacsaments el dur (83 estimawd by Benefucinry, snd of

Mfmmi-ouﬁd)hwmnmudmdypﬂm.ﬁvwbyMnmwdmwmmummdmwmewmwbh

daic when such premium or premioom and wxes aod

wiil becume dei Beneh ,Mudsehmmyp)mnhmhm
delincurent.

such prousd rents, premium or pemiums, sod tawes sad spocie] sssessments btfwrlhe‘lm-hmme

(%} The aggrepate of the payible p w
moath, 1 be applied to e following itemns in the ander statk

T ,L{a)udﬁm:pnbhuhmmhﬁ.shlhpdiam*pm-d
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(1) interest oo the notw e hereby:
(1) amonisation of the priacipal of mid now.

A-ydeﬁo'my:nlhumunMuymwmﬂymmmmmmuthhhuﬁmmmumm

a0 event of default undey this Dwed of Trus.

3.[nbetownnhpymmum_d:udcr(-)qumpizpmdinuhunmdmumwmnfpymumﬂlymbylucl’-ciuyumh

ground rees. taxes or or

u!h:nnmyigw:hnmmyhukm:muummyin&mmm.uh

crediled by Beseficary as tunes on subsequent ;;mumhmby'l’nuorﬁnomlim‘ I, bowever, suck mogthly Paymenis shall ool be sufficiant o pay
sach items wien the same shail decome due and payable, thes Trustor shall pay 10 Beneficiary as trustee gny Amounl pecEmAry 10 tuke up the Seficiency withan
thirty (30} dayy afier wnuen potice from the Mmymn.&cmtdm:deﬁmmy. which ootice wmay be given by mal lfaxuym_‘!’ruaml

Lender 10 Y. 10 aceotdance with the provisions keroof, fuld P

of the entire indebted, secired hereby,

¥ . ia computing
Ibelmumofimith‘odum.uednlolh:munlome any cmctic balance remmeay under the provisions of {3) of paragraph 3 hernof, If.ihavshdll?el

default under any of the provitions ef this Derd of Trust aod thereafiey o sale
wcquites the propeny oterwise afisr defaul, Bencliciary as trusee shall apply, & the time of the

cement of suck proceedings, or at the time the properry i

mhmmuued.lhemnlmrcmiuingmmd'lwudnmalwagmphzwwuiq.n-cnﬂulheinmrwmududmpidudm

alance 1o she principal thes remainemg unpd oo seid mote.

4. Au Beneficin y's option, Trustor wil] pay a “late charge™ not execeeding four per gentum {(47:) of any installment when
paid meie than Afteen (15) days after the due date thereof Lo cover the extin txpense involved in handling delinguent payments,
but such “iate charge” shall not be bayable out of the proceeds of any saic mads 1o satisfy the indelitedness zecured here ¥, hlesa
suth procesds are sufficient to discharge the entire indebledness and ali Proper costs and cxpenses secured thereby,

Tw Proteet the Secarity of This Desd of Trust, Truster Agress:

5. To proteet and :ruervu said property and to maintain it
in pood condition and repair.

6. Kot te remeve or demolish any building or 4

14, To pay within 30 days atier d d all sums propaiy ded
hereunder by Meneficiary or Trustee, with interest

from date of

thereon,

7. To camplete or resiore promptly and in good and work.
manlike marner any building or improvement which toay be
consiructed, damaged, or destroyed thereon, and pay when
due al] coats incurred therefor, and, if the laan secured hereby
9t anv part thereof it being obtained for the purpose of Ananc.
ing construction of improvements on said property, Trustor
fuither agrees:

(3} to commence construction Tompily und to pursoe
same with ressanable diﬁnme 10 completion in
sccordance with plans snd specifications satiafac.
tory to Beneficiary, and

(5) to allow Beneficiary ta inspact 3aid property st all
timead during construction.

The Trustee, upon presentation to it af an affidevit uj
by Beneficiary, seiting forth facts showing a Jefault by
Trustor under this numbered paragraph, is authorized to
Accepl as irue and conclusive all facts and statesnents thergin,
and to act thereon hereunder.

3. Not ‘o commit or permit wagte of waid property.

9. To comply with al) awa, ordinances, reguintions, cove
nants, conditions, and restrictions afl ecting said property,

10. Vo provids and maintain hazard insuranee, of wych
type or types and amounts ax Beneficiary may from time to
time require, on the improvements now or hereafter on apid

remises, and excent wlien payment for all such premiums
a3 he,elofure beer made under (¢) of paragraph 2 hermof,
to pay proinptly when due any premiums therefor; and to
deliver all premiums therefor; and to deliver all pelicies to
Beneficiary, which delivery shall constitute an assignment to
Beneficiary of all return premiums.

11. To appear in and defend BRY Action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and should Beneficiary or Trustee
elect 16 also nppear in or defend &ny such action or proceed-
ing, %o pay all ecais and expenses, including cost of evidence
of title and sttorney's fee in a reasonsble sum incurred by
Beneficiary or Trustee.

12. To pay ut least 10 days before delinquency all nssessments
“pon weter company stock, and all Tenls, assegaments and
charges far water, appurtenant Lo or used in conncetion with
said property; 10 pay, when due, ali encuinbrances, charges,
and liens with interest, on said pruperty or any part therecf,
which &t any time appear ta be rior ar superior hereto: Lo
pay all reasonable costa, fees, nndpexpenuu of this Trust.

123. Should Truster fail to make any payment or to do any
act a8 herein providad, then Beneficiary or Trustee, but with.
oLt obligation 5o by do and witheut notite to or demand upon
Trustor and without releasing Trustor from any obligation
hereof, may: Make ar Jo the same in such manner and ty such
eXLENL A3 either may deem ncecssury to protect the security
hereot, Beneficiary ar Trustee Lring autheoiized 1o enter upon
the property for such PUIDOSCE; commence, Afpear in and
defend mny wction ar procesding purporting to affect the
security hereof or the rights o Powers of Beneficiary or
Tr\;lhee; pay, purchase, enntest, or EANIPrOMite ANy encum-
brance. charge or lien which rezsotably sprears to be prior
OF NUpErior hereto; and in CECFOSING any such powars, inenr
any lLiability, cxpend whatever SMounty are ressonably neces.
sary therefor, including cont of evidenee of title, and reason.
able counsel foey.

penditure st the raie grovided farin the prncipal indebisdnen, snd
the repayment thezeof shall be secused hereby.

15. Trusior agrees to do all acts and make A2 payments required of
Truster and of the owner of the Properiy to make said note and this
Deed eligible for guaranty of insurance under the provisions of Chapter
37, Tithe 38, United 54ates Code, and agrees Aot 1o do, of chust of
sufler to be done, any act which will void such Susranty of insuramem
during 1he existence of this Desd.

ITIS MUTUALLY AGREED THAT:

16. Should the Property or sny part thereof be taken or damaged
by reason of any public P hl ar d on p ding, or
damaged by fire. or carthquake, or in any other Manner, Benaficiary
thali be entitted 10 alf compensation, awards, and other Fayments or
retief therefor, and shall be entitled at its eption 10 commence, spprar
in and prosecute in its own name, any action o1 proveedings, of To
Make ANy COMPTOMEE O scitle ment, in connection with such taking or
damage. Alf such comp twan, awards, damages. rights of action and
Proceeds, including the proceeds of any pobcies of fre und other
wsurance affecung said property, are herety asugned to Beneficiury,
wha may. afler deducting therefrom all its expenses, ncluding
reasonable attorney’s fees, 1pply ary moneys so seceived by i, atis
option, tither 1o the restoration of the daraged premises or to the
reduction of the indebtedness. Trustor agrees to execyte rach further

3 of any p n, award, damage, and rights of action
and proceeds as Beneficiary or Truster may require.

E7. That upon the zequent of the Beneliciary the Trunter shall
execute and deliver & supplemental note or notes Fet the sum oF sums
sdvanoed by the Benclicury for the alterztion, modernization,
improvemens, mantenance, or repair of sad premises. for taxes or
ASSEsSMENts against the tame and for any atheg Purposs suthorized
hereunder. Said nole or nola shall be sccured hereby on a parity with
and ay fully as if the advance evidenced thereby were included in the
note first described above Said supplemental note ar foted shall bear
intgrest at the zate provided for im the Poncipal indebredness and shall
be payable in approximately equal monthly paymenis for such period
a3 may bt agreed upon by the credilot and debtor. Failing to sgree on
the maturity, the whole af the sum e sufms 30 advanced shall e due
and paysble 30 days afier demand by the creditoz. In ao event shall
the maturity extend beyond the ultimate matunty of the ngte first
described sbove.

I18. By accepting psyment of any sum secured hereby sfier its due
date, Beneficiary does ol wave i right cither ro require prompl
payment when due of all uiher sums o secured of Lo declare default
for failure 5o to pay.

19. That the lien of tho mstrumenr shall mman w full force and
eifect during any postponement or exienson of the urme of payment
of the indebtedness of any part thereof secured hereby

24 Should procesdirgs be wisututed T regster ke of wmd
praperty under any Lued Tite Law, Trusto: will Pay upnn demand sl
wms expended by Trustee or Benedicuary, inclufling reascrabie
alomey’s fees, and forthwith deliver 1) Hencfictary all sadence of
utie

21 AU any wme and from hme 1a ume upon wnrien request of
Bencficiary, Payment of 115 fees and presentanion of thus Deed and the
note for endosement (r case of full reconveyanc, for eancellaon
and retention), without «ilecung Lthe babiity of any person for the
paymznt of the indebtedness Truste. Mar ‘z)consenl o the making
of any map or plat of tad propery. fb) pnn in graring any easement
o7 cleating anp testniction therean: /v, 19 any tubordinationa or
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other agrewrment affecting this Deed o the lien o charge therso!; (d)
reconvey, without warranty, all or any part of the preperty.

The grantes in any reconveyance may be deseribed ma the
“person or persons legally entitled thereto,” and tha recitals
therein of any matters or facts shall be sonciuaive proof of
the truthfulness thereof. Trustee's fees for of &l -y
ices mentioned in this paragraph shalt not ex 310

22. Trustor hereb: sbenlutely and irrevocably amigns to
Beneliciary durirg the continuance of thaee trusta, all Tents,
bsues, royaities. and profils of the property affected by this
Deed lndv of anv personsl property locsted therson, Until
Trustor shall default in the pavment of sny indebtedness
secured hereby or in the performance of an Afresmant
hereunder, Trustor shall have the right to collset all guch
ents, wsuet, rovalties. wnd profits earned prioe to defanlt as
they become due and puvable, save anrruupl.ing rents,
usues, royalties, and profits ansing or aceruing by reason o
&ny oil, gas, or mineral lease of aai property It r shall
de?‘lul! at aloresaid Trustor's night to coliect any of such
moreys shall cease and Beneficiary shall hsve Lhe right,
without taking posession of the property sifected hereby, o
cuilect all remis, royalties, wsnes, and profits. Falure or
discontinusnce of Beneficiary at sny time, or from time to
time to colie¢l any such moneys shall not in ANY mhanner
Affect the subsequent enforcement by Beneficiary of the
right, power, and suthotity to collect the mame Nothing
contained herein shall be, or be construed to ke, an
affirmation by Peneficiary of any tenancy, irase or optior
nor an asumption of lisbility under, noe & subordination o
the lien or charge of this Deed to any such tenancy, Jense or
aption.

23, Upon any defanlt by Trustor heremnder, Beneficiary
may at kny time without notice, either in paraon, by agen
or by & recsiver to be appointed by a court, and withoyt rega
to the adequacy of any security for the indebledness hateby
stcured, enter u and take pongersion of said Propa; ar
any part thereof, in its own name, sue for or otherwise collect
srid rents, issues, and profits, including thome post due and
unpaid, and .Tpiy the same, less costs and expenses of ﬁ"
atien and collection, including reasonable attorney's »,
upon Any indebtedness secured hereby, and in yuch order as
Beneficiary may determine,

24. The entering u and taking possession of said pro
erty, the eolleetion of such rents, fuue-. and profits, or aﬁ
proceeds of fire and other insurance poiicies, or rompensation
or awards for any taking or dumse af the pmruy. and the
application or relense therao! as aforesaid, shall mot eure or
waive any default or notica of default b der or iwvalid
any act done pursuant to swch notics.

25. Upon default by Trustor in payment of any indeMediness
secyred hereby or in performance of any a:;cement here-
under, Beneficiary may declare all sums secnred herehy im-
mediately due and payable by delivery to Trustee of written
declaration of default. Jf Beneficiary desires suid property
to be sold, it shall deposit with Trustee this Deed of Trust and
all promissory notes and documents evidencing expenditurey
secured hereby, shall deliver to Trustee m written notice of
default and of election to cause the property to be sold, in the
form required by iaw, which shall be duly for recerd by
Trustee or Benebciary.

26. () After the lapse of such time a8 may then be required
by law following the recordation of said Totice of default,
and notice of sale having been given a3 then required by law,
Trustre, without demand on Trustor, shali sell anid property
At the time and place fined by it in sard notice of sale, sither
as & whole ¢r 'n separate parcels, and in such order as it mey
determine (but subject lo mny statutery right of Trustor te
direct the order in which such property, if eonsisting of sev.
eva] known lots or parcels, shall be sold}, at public avetion to
the highest bidder for ¢ash n lawful money of the United
States, paynble at time of ssle. Trustee may pone sale
of all or any portion of said property by public announce
ment At the time and place of sale, and from time o time
thereafter may postpone the sale by public annountement at
the time fired by the preceding postponement. Trustee shall
deliver to the purchaser its Deed eonveying the Prapenty so
sold, but without any covenmnt or warranty, express or im-
plied  That in the cvent ot & e of the premises comveyed or
transferred in teust, or any part thereof, and the execution of a derd or
deeds therefor under such trust. the recatal therein of defsult and of
fecordmng notice of breach and election of wle, and of the elapang of
the 3-month pericd, and of the giving of nonce of ale, and f a
demand by beneficiary, his/hee Mews or assipns, that Rich sale should be
made. thall be conclusive prool of swh defawlt. recerding, clection,
clapung of time. and of the gue \ving af suck notice, and 1hal the sale
wat repularly and validly made on due ang proper demand by
beneficuary. his'her heurs and amipns. and any such deed of deeds with
wuch reoatale therein shall be effectusl und conclusive BEAINEE trustor,
hu/her heirs and avupny, and all uthel pezsons. and the receipt fur by
purchase money pecated orf contained in any deed executed 10 the
purchaser as aforesaid shall be sufticien; discharge 10 such purihaser
fram all obligation to we 1o the proper applacation af the put hair
muney, accrrding 1o the frusts atoresad. To 1he cxienl pet
meonkaent with the above, Covenan) No. 8 «f WRS Section 107 30
herely adopled Any person, including Trustor. Trusiee, or Benefician

may purchass at the safe.

o _ a vY ey

(b} When Truster sells pursuant io the powers hemnin,
Trustee shall apply the proceeds of sale to payment of the
vrpenses of much sale, together with the reasonable expenses
of this Trust, inziuding therein reasonable Trustee's Toms, and
r.hel:dl.o the ilemy in subparsgraph jc) 1n the order theve
stated.

(¢} After paying the jtems apecified in rha
(&) if the aale in by Trustee, or the proper wort eouts if sale
I8 pursuAnt to judicial foreclosure, the proceeds of asle shall
be applied in the order stated to the payment of :

(1) Coat of any evideren of titie Procured in comneciion

with such sajie and of ANY revenue ELAMPS;

(Z) all sums expended under the terms herwof, not shae

repaid, with accrued interest 2t the mate previded fer
n the prineipat indebtedness;
(3) ail other sums then secured htnh:;y;
(4} reimbursement of the Veterans A ministration for anxy
sums paid by it an account of the FURTRALY OF iRENIARSE
of the indebiedness secured hereby; and

{5) the remainder, if any, to th T3ON 04 persons bugaily
entitled tharets. T e

27, The Bentfciary or assigha may, at any hime. by instrumeny in
WIILIng, APPOINT & SUCCELON OF SUCTESSOns To the Trustes named Meremn
ar xtting h dez, which 1, exccuted und scknowledged by
Beneficiary, and recorded i the Office of the County Recorder of the
County or Counbes wherein sasd projerty s mrusted. dud be
conclusive proof of the proper substitulion of fuch tectemar of
fuccesson Lo the trusice, who shall have all the estate, powers, Subies
and frusts in the premises veared w0 or conferred om Uw original
Trustee. IF there be more than ont Trustee, either may act some and
execute the Trusts upon Ure request of the Bereficiary and hie/Ber acta

BB, (a) The wairver by Trustee or Benefciary of any
fault of Trustor under this Deed of Trus aha!l not e or
daemed to be & waiver of any other or similar defavity sudow
quently ocenrring. :

(3) The pleading of c ay statute of limitationa a |
to any and all obligations pecurad thos
waived, to the full axtent prrmisaidle by law,

29. (o) In addition 1 any of the powers or temedwn sim-
:’erred(upon the Trustee and the Baneficiary or either of tha
under this instrument, the Trustee and Beneficiary joimly,
or either, may hring an setion in the proper eourt for the
foreclasure of this instrument as & mortgage, upon default,
and upon proper proof obtain sll the remediss in such Mdtion
that mre given by any statute or other law of the Swute of
Nevada,

{4) No power of remedy herein conferred is exclhumve of,
or shall prejudice any other power or y of Trustew sr

TY.

(2} The exercise of any power or remedy on one or more
occasions shall not exclude the future exereipe thereof from
time tottilme upon the conditions prescribed hercin or by opes-
ation of Jaw,

30. If 2 final deeres in favor of plaintiff iy entered 1n & suid
brought to foreclose thin Deed of Trust, it may include & rea-
sonable attarney fee as providad in the note secured hereby,
but not in excess of the amount actually paid or uneonditisn-
nily ineurred by the proper plainuffs.

31. This Deed shall inure to and bind the heirs, legutons,
devisees. administrators, executors, successors, and assigna
of the parties hereto. All oblipations of Truster hersundar
are joint snd several. The term “Beneficiary” shall mean
the owner and holder, including pledgees of the indebtedmem
secured hereby, whether or not namea s¢ Beneficiary herein,
and whethe: by aperation of law or otherwise. Whenever used,
the mingular number shali include the plural, the plursl the
singular, and the use of any gender shall inciude all genderm

32. Trustee accepts this Trust when this Deed, duly exe-
ruted and acknowledged, 10 made & public record as provided
by iaw. Trustee iz not obligated to rotify any party hereto
of pending sale under any other Deed of Trust or of any action
or proceeding in which Trustor, Beneficiary, or Trustee whall
be a party, unless brought by Trugtee.

33. If the indebtedness secured hereby be sl'_uannt.ﬂé ar
insured under Titie 38, United States Code, such Title and Reg-
viatiang itsued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other inElruments exe-
cuted in comnectioh with said indrbisdness which are incon-
sistent with saud Title or Reguiativns are heredy amended W0
conform therets.

34, This Deed shall be construed according to thae iaws of
the State of Nevada,

99 ne 554
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38, Copy of notite of defsult and of any notier of sal 36. Thhda-dormhgimmnmlhomhh_
hereundg’lhﬁo mailed to Trustor st the address harein- ,of The purchase price of the property ducrivd heorsin, .
bafore set forth i

Signosre of Traser

&/ /A

KERM] L, LITTLE

THOMAS A, LITTL

State of N _ }
MdM:- ,
On his ;9&9“"\-1“,“ J\D\hﬂ‘\l\ﬂ'\ ﬂxyﬁLmymummmmMam

public in wad (o said county and Seate af id, THOMAS A, LITTLE AND KERRI Lo LITTLE

knwnmuemhlhemduaibadiamdwhmdmﬁmm udfmqoiuimlrummdmmwddpdhuﬁ

THEY

ewuwdlheuu&adymdmlmﬁ]ymd[onhemmm&uﬁa )
VA

lnWim:uWbemn(.Ihv:hcrcunmsﬂmyhadmddﬁudnyoﬁchlwdnmydﬁuinmidmtyd e A
LWWFM%M /
i Wm - AT, NOTARY PUBLIC
P Nosary, . (A STATE OF NEVADA
: — Coumy of Clem

%/ = gy DARLENE'F ADKISON
County of &1 . Saute of Nevaia My Agoiniment Expires Sepl 25, 1984
My Commissine sxpiras
REQUEST FOR FULL RECONYEYANCE
l.htlnuﬂ.l‘lh-u-lywhuuhh-ﬂ.

TO: TRUSTEE.

onp-ymm:lnyouo!my&mowin;tnyouundermemufuidDncdoanm.wmulmdmabmemmuoud.nddm
evidenccsofindcbtndnmmuedbyujdbeedd?nmdcliv&uﬂwyouhmwiﬂ:,ho'ﬂherwilhlhcuidDuudoi'l'mlt.lndmm.
wilhou:wmty.wlhewﬁudﬂinmbythumd-idDumeruﬂ.mrhemmmheubymm.

Duted —_ 1.

Mail reconveyance w

04 FAUSTEL Y
oL
Uy Jo juawuisvy i
)sniy Jo pasQg

(3
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Rider to Deed of Trust/ Mortgage GOrO4~048 1,

This Rider. dated the ___ 23TH 4o, o WOvEWBER S [ AN ——

the . DEEC_OF TRuST e oven date by and between I_@]!S__j;_t‘: TTLE AND KERR: 1,
LITYLE, HUSeanD AND WIFE

B LD T

,,“*—ﬂ—“—h___q__m-—._;_._“__-——ﬁ.—b__m_.._ e L

--—__,___4___,—4._—_;-—-4-_;.__._,_.—__._,_._-_._ e

me — e T TRUN O

and BUILD AOMINISTRATI ON CORP., A CALIEGRNIA CORMORATION
__ﬁ__‘__ﬁ..——-_.u_*_ﬁ—.___g__*___ﬁ_q‘l e——
__,——_g_____—-__.._____-h.___.».__,__..ﬁ___ ————— e Lthe LRUSIFE

and _SUILD MORTGAGE COMPANY, 2 CALIFORNIA CORFORAT } ON
T L T TR A CORFORAT)

— — — ke BENFFICIAR Y
—— —N 7
as follows:

Chapter 37 of Tite 38, Unired Mates Code and Public iLaw 100-195. Velerans' Huome | oun Program
Improvements and Property Rehabilitation Act of 1987, section 1817A, COMTTIING asatmptions and cleases
from liability provides that the foliowing applics 10 the SCCUNLY snstru e nts.

“THE 1.OAN [5 IMMEDIATELY DUE AND PAYABLE UPON TRANSVER Or THE PROGPERTY
SECURING SUCH LOAN TO ANY TRANSFEREE, UNLFSS THE ACCEPTABILIIY G THE
ASSUMPTION OF THF. LOAN IS ESTABLISHED PURSUANT TO SECTION ISI?A OF CHAPTER
37, TITLE 38, UNITED STATES CODE.*

(A) indemnity Linbitity. I thiy obligation is assumed. then the assumer herey agrovs 10 avaume ail of the
obligations of the veteran umder the terms of the instruments crealing and SEuring the loan, mcluding the
ubligation of 1he veteran 1o indemnify the Veterans Administration (o the extent of any cluim pasment arising
Trom the guaranty or insurance of 1he indebtedness created by this instrument. ™

(B) Funding Fee. “A foc cqual 10 one-half of 1 percent of the balance of 1his loan ax of e date of tranfer of
the property shail be pavabie ai the time of transfer o the loan holder or i authorized agent, as 1rusiee tor
the Administrator of Veterans Adlairs. [f the assurier fails 1w pay this foe w the tinge ol transter. the foe shail
vanstitute an additional debt 1o that already secured y this ibrument. shiil bear imerest at the pare herein
provided, and, at the option of the payee of the indehtedness herehy secured or amy ransteree tnereot, shall
be immedistely due and payabk. Thiy fee js avtvrmnatically waived i the assumer s evampt under the
provisons of 3K [J.S.C. Ts 2%y~

(3 Processing Charge. “Upon application for approval to atlow Sumption of this loan, i provessing foe LU
be charged by the lown holder or iy authoriged agent for deterninming the creduwarth:nes ol the awgmer i
subsequent)y revising the holder’, ownership records wlien an approved transfer i completed. The amount o3
this charge shail ot excecd the maximum eaabtished by the Veterans Adma tration tfor 3 loan o which
sections 15374 of chapicr 37, Title 38, United States Conde applies.”
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