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FHA Case No.

Stete of Nevadg DEED OF TRUST 3322210479-703

THIS DEED OF TRUST ("Security Instrument”) is made on AUGUST 02 1991 . The Granor is

CHARLIE R, LEE AND SONDRA 3, LEE, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™). The trustee is
LOWELL,SMITH AND EVERS., A CORPORATION

{("Trustec™). The beneficiary is

EMPLOYEES' MORTGAGE CORPORATION OF AMERICA, A CALIFORNIA CORPORATION \
which is organized and existing under the laws of THE STATE OF CALIFORNIA . and whose
address is 28991 FRONT STREET, STE. 207 TE{ECULA. CA 92390

7"). Borrower owes Lender the prncipal sum of
SEVENTY THOUSAND NINE HUNDRED FORTY-SEVEN AND NBI 100 DOL‘L.ARS.

Dollars (U 5. $ 70,947.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on SEPTEMBER 01, 2021
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and alt renewals.
extensions and modifications; (b) the payment of all other sums, with interest. advanced under paragraph 6 to protect the
securily of this Security Insttwment; and {c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1@ Trustee, in trust, with power of sale. the
Tollowing described property Jocated in~ LINCOL County, Nevada:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF"

which hus the address of 100 RUSSELL ROAD » CALIENTE ————
Nevada 89008 1Zip Codel (*Property Address™);
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TOGETHER WITH &ll the improvements naw or hercafter erccted on the property, and all easements, rights,
appurtenances, rems, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in his Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right 10 gramt and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the fitle 1o the Propesty against afl claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and anterest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note.and any tate churges, an installment of any (a) taxes and special
assessments levied or to be levied against the Propenty, (b) leasehold payments or ground rents on the Property, and (c)
premaums for insurance required by paragraph 4,

Each monthly installment for items (a), (b). and (c) shali equal one-twelfih of the annual amounts, as reasonably estimated
by Lender. plus an amount sufficient 10 maintain an additional balanice of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amousnts collected in trust ‘to pay items {a). (b), and (c) before they become
delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of paymemts required to pay such items when due. and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments or credst the excess over one-sixth of the estimated payments ta
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Barrower for item {a), (b},
or {c} is insufficient 10 pay the ntem when due, then Borrower shall pay to Lender any amount necessary 10 make up the
deficiency on or before the date the item becomes due:

As used in this Security Instrument, “‘Secretary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Sécretary, cach monthly payment
shall also inctude cither: (i) an installment of the annual mortgage insurance premium to be paid by. Lender ta the Secretary, or
(i1} a monthly charge instead of a mongage insurance premium if this Security Instrument is held by the Secretary. Each
monihly insiallment of the mortgage insurance premium shall be in an amouwnt sufficient to accumulate the full annual mortgage
tnsurance premium with Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary,
or if this Security nstrument is held by the Secretary, each monthly charge shall be in an amount cqual to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borsower's account shall
be credied with the balance femaining for all instaliments for items (a}, (b}, and {c} and any MoTtgige insurance premium
nstaliment that Lender has not beeome obligated to pay to the Seercrary, and Lender shali promptly refund any excess funds to
Borrower. Immediately. prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
crediled with any balance remaining for all'installments for items (2), (b), and (c).

3. Application of Paymtents. Al payments under paragraphs 1.and 2 shalt be applied by Lender as follows:

First. to the morigape insurance premiutis to be paid hy Lender to the Secretary of 1o the monthly charpge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any laxes, special assessments, leasehold payments of pround remts, and fire, flood and other hazard insurance
PrEMivIms. as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemems nn the Propenty, whether now in
existence or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts amd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exstence or subscquently erected. against loss by floads to the extent
required by the Sccretary, Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of joss. Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concernied is hereby authorized and direcied to make payment for such loss
directty 10 Lender, instead of 10 Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applicd by
Lender. at its option, either ¢a) to the reduction of the indebtedness under the Note and this Sceurity lnstrument; fitst to any
delinguent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or {b} to the restoration or repait
of the damaged Property. Any application of the proceeds Io the principal shall not exiend or postpone the due date of the
monthly pavments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amwwunt required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the
entity legally emtitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of vitle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Mainienance 2nd Protection of the Properly; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least
onec year afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall notify Lenders of any
extenuating circumstances. Borrower-shall not commit waste or destroy, damage or substantially change the Property or ajlow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasomable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan applicalion process, gave matenially fzlse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not kmited to, representations concemming Borrower’s occupancy of the Property as a
principal residence. f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged uniess Lender agrees 1o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
dirertly Lo the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrawer shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained i this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankrupicy. for condemnation or to enforce taws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Propenty and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secunity Instrument. These amounts shall bear imerest Trom the date of disbursement, at the Mote rale, and at the option of
Lender, shall be immediately due and payable.

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatumn or other taking of any part of ihe Property. or for conveyance in place of condemnation, are hereby assigaed and
shall be paid 10 Lender (0 the extent of the full amount of the indebtedness that remains unpaid urler the Note and 1his Security
Insrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
application of the praceeds to the principat shall net extend or postpune the due date of the monthly payments, which are
D RNV Page 32t E

e 97 mee DTS




Lincoln County

referred 1o in patagraph 2, or change the amount of such payments. Any excess proceeds over am amount reguired 1o pay all
outstanding indebtedness under the Note and this Security Enstrument shall be paid (o the catity leguily entitled theteto.

8. Fees. Lender may collect Fees and charges authorized by the Secretary,
9, Grounds for Accelerution of Debi.

(a) Defavll. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Burrower defaults by failing to pay in full any monthly payment required by this Security Enstrument prior to of
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, o perform any ather obligations contained in this
Security Instrushent.

(b} Sale Without Credit Approval. Lender shall, if ‘permitted by applicable law and with the ptior approval of the
Secretary, require immediate payment in full of all‘sums secured by this Secunity Instrument if:
{i} ANl or part of the Property, or a beneficiul interest in a trust owning all ot part of the Propeny. is sold or
otherwise transferred (other than by devisé or descent) by the Borrower, and
{ii) The Property is mol occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o grantee does s occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary. '

(¢) No Waiver, If circumstances ogcur that would permit Lender to require immiediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In-many circumstances regulations issued by the Secretary will timit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.

{€) Mortgage Not Insured. Borrower agrees that should this Secority Instrumemt and the Nete secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agemt of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to emit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fult because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after loreclosure
proceedings are institwed. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts reguired 0
bring Borrower's account current including, to the extent they are obligations of Borzower under this Security Instrument,
foreclosure costs and reasonable and customary atormeys' fees and expenses properly assoctated with the foreclosure
proceeding. Upon reinstalement by Borrewer, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in fuil, However, Lender is not required to permit reinstatement if: {i) Lender
has accepled Teinstatement afier the commencement of foreciosure proceedings within lwo years immediately preceding the
commencement of a current: foreclosure proceeding, (ii} Teinstatement will prectude foreclosure on different grounds in the
fisture, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Listrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse 0 extend time for payment or otherwise madify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
sugcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigms Bound: Joint and Scverul Liability: Co-Signers, The cowvenants wid sgreenwents of thiy
Security Instrument shall b and benefit the successors amd ussigns of Lender and Borrower, subject to the provisions of
paragraph $.b. Borrower's covetants and agreements shall be joint and several. Any Borrower who co-signs this Scourity
Instrument but docs nut cxecute the Note: (a) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that
Borrower's imerest it the Twpenty under the terms of this Security Instrument: (by is not-personally obhigated to pay the sums
securd by this Security Instrument: amd (¢} agrees that Lender and any ather Borrower may agree 16 extencl, modify, forhear or
make any accommodatiens with regard 1o the terms of this Security Instrument or the Note without that Borrowet's consent.

3. Notices. Any natice 1o Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing
it by frrst ciass mab unless applicable law requires use of another method, The nntice shall be dirceted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lemder’s address stated herewn or any address Lender designates by notice to Bortower. Any nolice provided for in this Security
Instrument shall be deemed 5o have been given to Borrower of Lender when given as provided in this paragraph.

14. Governing Law; Scverability. This Security Instrument shall be governed by federal law and (he law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Securily Insirument and the Note are declared
to be scverable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the
Property 1o pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, 1o be applied (o the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and {¢) each tenant of the Property shall pay ali rents due and unpaid to Leader or
Lender’s agent on Lender's written demand to the tenant.

Rorrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving notice of breach
1o Borrawer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defaull or invalidate any other fight or remedy of Lender. This assignment of rents of the
Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower ond Lender further covenunt and agree as follows:

17. Foreclosure Procedure. If Lender reguires immediste pay ment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies. permitied by applicable taw. Lender shall be entitled to collect all expenses
incurred in pursaing the remedics provided in this paragraph 17, including, but not limited to, reasenable attorneys’ fres
and cosis of Litke evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee Lo execute writlen notice of the occurrence
of un cvent of default and of Lender's ekcctlon to cause the Property to be sotd, and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender shull mail copies of the notice as prescribed by
applicable Taw 1o Borrower and v the persons prescribed by applicable law. Trustee shall give public notice of sate to the
persubs and in the manner prescribed by applicable law. After the time required hy applicable law, Trustee, without
demand on Borruwer, shalt sell the Property at public auction to the highest bidder at the time and piace and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any purcel of the Property by public announcemient at the time and place of any previousty scheduled sale.
Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver 10 the purchaser Trustee’s decd conveving the Property without any covenant or warranty,
expressed or implied, The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall spply the procecds of the sate in the following order: (@) to all expenses of the sale, including, but
not limited (o, ressonable Trustee's and attorneys® fees; (b} to all sums secured by this Security Instrument; and () any
excess to the person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trusice to
reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt securcd by this Secutity
Instrument 1o Trusiee. Trustee shall reconvey the Property without warranty and without charge to the person-or persons lkegally
entitled to it. Such person or persons shall pay any recordation costs.

19, Substitute Trustee, Lender, al its option, may from time 10 tivte remove Trustee and appoint a successor trusiee to
any Trusigekappointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the titie, power
and duties conferred upon Trusiee herein and by applicable law.

20, Assumption Fee. [If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$ 150.00

21. Riders to this Security Instrument. if one-or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incerporated into and shail amend and supplement the cevenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
] Condominium Rider [} Graduated Payment Rider [ Other [Specify]
Planned Unit Development Rider = Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the (erms contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it.

e S AL -

%;7- LEE P
- (é[dﬂ— ,,%L" {Seal)
SONERA J. LEV Borrowet
{Seal) __{Seal)
-Borrower . -Borrower

STATE OF NEVADA, County ss:
Onthis - ZNnd- day of PTU Jeo¥ . a4l , personally appeared before me, the undersigned.

@ nolary public in and for the County and Statéaforesaid, chtbuu l?‘ Les iMd
e 3, Leas known to mie 10 be the person desaribed in

and who executed the within and foregoing instrument, and who acknawledged 1o me that The b\ executed

the same freely and voluntarily and for the uses und purposes therein mentitmed.
[N WITNESS WHEREOF, 1 huve hereunto set my hand and affixed my officipl seal
ki, the day and year in this Ceftificate first abo £ Jg

n.
My Commission Expires: jﬁ/{)’)ﬁ_ 5 40 (f%”] -
Notary Péblic /

—f
-‘.- NOTARY PUBLIC County of @ [(4 '« . Staie of Nevada

my. office in said county of

Tty o' Tiark Slale of Newsds
RN s KINSTON
Sy Aprasiatl e Expies Now. 6, 304
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EXHIBIT "A"
Legal Description

Situate in the County of Lincoln, State of Nevada described as
follows:

The Southeast Quarter (SE 1/4) of the Scutheast Quarter (SE 1/4)
af the Northeast Quarter (NE 1/4) of Section 14, Township 3
South, Range 67 East, Mount Diablo Base and Meridian, Linceln
County, Nevada.

- -Qsh?_i_ﬁﬁg__

BzD AND RECOKDES AT RELUCSE Qe
JDominick Belingherl

ot JAugust 9, 1991 0
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