Lincoln County

RECORDING REQUESTED BY
and RETURN TO:
Geld Fields Mining Company
Attention: Land Department
1687 Cole Boulevard
Golden, Colorado 80401-3301

MEMORANDUM oOF
MINRRAL LEASE AND OPTION TO PURCHASE AGREBMENT

THIS MEMCRRIDUM OF MINERAL L SEFAND OPTION TO FPURCHAZE
AGREZEMENT made effsctive as of the day of May _ , 1351, ig
tiled cf racord in accordance With the provisions contained in a
MIUERAL LEASE AND QPTION TO PURCHASE AGREEMENT ("Agreementc™) of
gven dat2 herewith, wherein:

ELLA D. RATH, a widow, whose mailing address is 8811
Canoga Avenue, Space 344, Canoga Park, California 91304
{"Lessor")
granted to:

GOLD FIELDS MINING COMPANY, a division of Hanson Natural
Rescurces Company, a Delaware general partnership, whoge
mailing address is 1687 Cole Boulevard, Golden, Colcrado
20401-3301 ("Lessee")

an exclusive lease and option to Purchase certain unpatented lcde
miring claims locared in Lincoln County, Wevada, which are more
specifically described on Fxhibit A, attached hereto and incorpo-
rated herain by thisg reference, together with all rights cf
ingreas and ecoress, atl water and mining and extralateral righes
appurcenant thereio, and all mine dumps, tailings, fixturesg and
izprovenents chergeon (collectively. "Property"}. The Property is
izased by Lessor to Lessee for the cenzideracicn and subject to
&l ¢f vne terms and conditions contained in the Agreement, which
terms and conditions include, buc are not limited to, the
following:

i. GEANT OF RIGHTS. Lessor granted to Lessee an exclusive
lease of the Property, including all ores, metals, mineraln,
tailings, concentrates, and mineral products {“Minerals") and all
water rights appurtenant to the Property, together with the exclu-
sive vight to enter upon, possess and use the Property for explo-
ration. devalapment, mining, extraction, acd processing of all
Minerals and fcr all other purposes related to such cperationg on
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other properties adjacent to or ia the vicinity of the Property,
subject only to certain payment obligations to Lessar.

2. TEEM. The term of the Agreement is twenty-ona (21}
Years, to be extended so long thereafter ag Lessee is making the
minimum advance royalty payments { *Minimum Payments") set forth in
the Agreement.

3. MIMNIMUM, PAYMIITTS AN PRODUCTION ROYALTY.

A. Under the terms of the Agreement, Lessee shall pay
to Lessor Minimum Payments in the amounts set forth in the
hAgreement.

E. Under the terms of the Agreement, Lessor is enti-
tled to receive a Production Royalty on any Minerals produced
from the Property and credited to Legsee,

4. EURCHASE QPTION. During the term of the Agreement,
Lessee has the exclusive and irrevocable option ko purchase the
entire and unencumbered title to the Property upon payment of a
price set forth in the Agreement.

5. ASSIGHMENT. A1l of the terms and cenditions of the
Agreement are binding upon and inure to the benefit of Lessor and
Lesgee and their respective heirs, successors and assigns.

6. mmmm Informaticn regarding
the Agreement may be obtained from Lessee's cffice and piace of
business at 1687 Cole Boulevard, Golden, Colorade 80401-3301.

IN WITHESS WHEREQF, the parties have executed this MEMORANDUM
OF MINERAL LEASE AMND GPTION TO PURCHASE AGREEMENT effective as of
the day and vear first above written.
LESSOR: LESSEE:
GOLD FIELDS MINING COMPANY,

DIVISION OF HANSON MNATURAL
RESOURCES COMPANY

. S
M— u ‘aﬂ‘ﬁ - By: '//z/ﬂ -///f/ﬂ//ﬂ
Ella D. Rath Titlé: Ceneral Marager - North

American Exploration
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ELLA D. RATH
STATE OF Qﬂurozmﬂr i

} ss.
COUNTY OF { oo AHQELES }

on May « 3991, personally appeared before me, a notary
public, Ella DY Rath, personally known (or proved) to me to be the
person whose name is subscribed he above instrument who
acknowledged that she executed the ent .

'l -
NEtary Publip
—
{§ EA L My conmmigsio e:_cpires: :@'[ﬁs
d ﬁ. OFTT: L

GOLD FIELDS MINING COMPANY .
STATE OF /iﬂ/f,‘p/‘é} ] .
- } ss,

-'-"'_'-‘-‘-.
COTNTY OF _lefesecn |t

On May .Q,Q. 1991, personally appeared before ma, a notary
publie, A. Paul Mogensgen, personally known {or proved) to me to be
the person whose name is subscribed to the above instrument who
acknowledged that he executed the insErument.

/ﬂ

4 ,‘i -
,f;._‘-’ N :
=== ——1tATYY Public L
ToAgn
- = !

{(SEaL) My commission expires: . - -

- 1 -
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EXHIBIT A
TO MEMORANDUM OF
MINERAL LEASE AND OFTICH PURCHALSE AGREEMENT
DATED MAY e 1991

BETWEEN
ELLA D. RATH (*LES30R")
AND

GOLD FIELDS MINING CCMPANY ("LESSEE")

The above-referenced Memorandum of Mineral Lease and Option
to Purchase Agreement covers Lessor's one hundred percent (100%}
undivided and unencumbered ownership interest in certain
unpatenced lode mining claims located in Township 7 North, Range
68 East, Mount Diablo Base & Meridian, Lincolin County, Mevada apd
are more specifically described as follows: )
Certificate of Location
and Last Amended
Certificate of Locatien
Recorded in Official

Records of .
Lincoln County, Nevada
BLM (Original) {Amended)
Name of Claim Sea./Twp./Rge. Serial Ng. Bock Page pBook _page
Rath-Mine 23 & 24/7N/68E 510517 82 104
Nevada RATH 24 & 25/7N/68E 510528 82  los
Ella No 1
M.R. Eari 25 & 26/7N/68E 510519 82 106
S5r. No 2
HM.R. Earl 25 & 26/7TH/68E 510520 82 107
Jr. No 3 .
Nevada RATH 26/7N/68E 510521 82 108 096514
Blaine ¢ 4 o
N. R. Spusdiie 26/7H/68E 510522 82 109 3 . T s
Ko 5 Gold Fields Mining Corp.
N.R. No 7 26/7N/68E 510523 82 110 T June 6. 199
Helen H.R, 23 & 26/7N/GLE 510824 82 111 -~ Jun= 6, 1591
No 48 g 55 2 '
N.R. No 10 23 & 24:«:7»:;533 510525 82 112 _p 97 oFF
N.R. No 11 24/71/568E 510526 82 113 .
Nevada RATH 23/7N/68E 510527 82 114 % | B UncO:
No. 12 LN i
Nevada RATH 23 & 24/7TH/EBE 510528 82 115 ____ YURIKO SETZER
No. 13 LI
N.R. Mo 14 26/7M/68E 510529 a2 1163( )\fq (7 /
Mevada RATH 26/7N/68E 510539 82 117 LU A Al
Deputy
No. 15 _ 0

EER GAH

Iritialled for Identification

Exhibie A - 1 -
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