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Deed of Trust

With Assignment of Rents

THIS DEED OF TRUST, made this 29TH day of HAY — . 19_®_
between GARY D, ELMER AND APRIL D, ELMER
» 48 TRUSTOR,

whose address ig P.O, BOX omy, PANACA, NEVADA 89042 .
INumber and Sireer) Ciey) 15tate)

LAND TITLE OF NEVADA, Inc, a Nevada corporation as TRUSTEE, and

SECURITY PACIFIC BANK NEVADA. a Nationa) Banking Associntion, as BENEFICIARY,
[ ]

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE IN

TRUST, WITH POWER OF SALE, the property ig LINCOLN ¥ b,
Nevada, deseribed as: ’ L Coun

SITATE IN THE COUNTY OF LINCOLN, STATE OF NEVADA, DESCRIBED AS FOLLOWS ;

LOT 13 IN THE NomTH HILLS SUBDIVISION SITUATE IN SEcTION 4, TOMSHIP 2 SoUTH, RANGE 83 EAST,
M.D.B. 2 M, LINCOLN COUNTY, MEVADA,

PROPERTY ADDRESS IS: T AND ERMST STREET, PANACA, WEVADA 89042 )
Includin.ll-wm a, ol ed | ! ﬂ-mm.m--mﬂnmﬂ;ﬁt-f%ﬁm.-mun.um.m
OF RO appurtenant ) ysed i cemrpetion there with, alt shares of mtock avidencing the same PUmping siations, ngines, machinery, and piprd, TOGETHER

WITH the rents, ieues and profis tharod, SUBJECT, HOWEVER, the lnn“nm..:,ulhivn'n.rm ot oul, mﬂomirinuv of H
and nisg including s part of waid Froperty all dixtures and MWpEwnt mow or heranfter thereto sttacked or thareon situsted ang iuhad.dwdli‘md forvae in
ronnection therswich,

FOR THE PURPOSE OF BECURING 11 Fuyraaw. of the sum of &___10,812.29 “ith [ntarest Uhereon sccording te the taram of s
Promi Pote or RoLes of even date bavewich,
made by Trustos, Ieyabis to evder of Beneficiary, ondl wxtensions oy Penewals thereal: (21 Peef, of such nt of Trustor herein CORLsined; 13}

Paymeay of any mng) all obligniions now er herasfter cwing from -nr‘l"mqnhnundnh&nﬁq‘.u and secured by Sortgage of deed of trust of real property,

1




Lincoln County

Or Btated to br spvured by 1his Deed, whather such nhhigetinn be ra ) Josnt or several. thidirect, indirect orcontingens. (c)due o1 not. 11 peyable to or othereise

acquzred by Henchiciary . ot svidenced by Promisory note or ntherwise,

En the event that mny Payment or partion thereo! 19 ot paid wit hin en 110t dave from the dete Lhe same is due, Trustor agrees 1o pay a “late charge™ of
B% of the paymens but nat beas 1han $2.00 nor more than 15 D0, if charged by Beneliciary.

Te protect the security of this Deed of Trust, Trustor
sgrees:

(3t Toprotect and preserve asid property and 10 maintain it in grod
condition and repaar:

b. Not t4 remove. demalish or matenally slter any butlding or say
nd dit i

1. Topay to Rencliciary, in addition to the nuymenta apecifically
required hereunder and under the NoLe secured herrby, ininnzalments, gt
the Gimea, wnd in the amounts required by Benelicinry, sums which when

ated will be sulticient to pay one manth prios 10 the time the same

ImETOvement 1 hereon, nor tochange oe alter either the Loy a.
of any existing hease of the Premises, or the present charscter or upe of
osidl property;

c. Te lete Of restare ptly and in govd and workmanlike
mannes any bullding or improvement which may be conatructed, damaged
ot deatroyed thereon and pay when due all covts incurred therelor; and ta
comply wich all of the terma of any building loan agreement between
Truwor and Beneficiary:

d. Not tocommlit or permsit waste of the property;

*. To comply with all lawa, covenanta, conditions or restrictions
ting the Property;

I, Toeultivare, irrigate, fertilize. Tumigate, prune and do gll other
acts which from the character or use of said property may be reasonably
necessary, the specific enumeratians herein not excluding the general;

€. To provide and muintain fire, and other insurancs ue required by
Benudicinry sutisfactary tomnd with joas payable soldly to Bennficiary and
to deliver sl palicies rg Beneficiary, which delivery shall conatitute an
wsmgnment Lo Bemﬁrilry of all return premiums; -

h. To appear In snd defead any action or procesding purparting va
affact che securiLy hareo or the rights or powers of fiiiary or Teustes;
and whould Beneficiary or Trustes ehect €o also appesr in or defond any
auch metion or proceeding, to pay all coats and #xpenses, including cont of
evidence of title and Attorney's fees in o reasonable sum incurred by
Bensliciary or Truste;

1. To pay st kewit Gt sen duys before de y all taxes,
end charges aifecting the property including, but not Limited to any
Water stock and watwr:

i To pay when due all encumbrances, charges and liens on the
Propurty which at any time appesr o be PrioT of superior hereto;

k. Topay all costs, fres and expennas of this trues:

It is mutually ngreed that:

(41 Should the property or =Ny part thereol b taken of demaged by
reason. af any public i P WhL o d i ding. ot
by fin). enrthquaks, or in any manner, Trustor hereby absolutely and
irrevorably essigns 1a Beneficiary ay compensation, awards apd other
PAYMNLor relief thersfor and Benelicinry shall beentitied st Bereficiary's
aption ta . appear and in Bengficiary's owm DA, gny
Action Of procesdings, of Lo inake &0y compromise or weitleroent in conmec-
ton with such taking or demage. All sk compensation, swards,

and other inaurancy wltering maid property, so assigried. after deduetion
of Benuficicry's rxpenaes incioding aitorneya lren, are tabe applied on sny
indebtisdne s aecun o herebry,

I3F By socypting payment of any wum scured hareby after the payment
due data, Beneficiury does noe waive Bentliciary s right either 1o require
Prompl parment when dus of all other Sums 5o secured or ta daclane
defauit fot faiture sa to pay. -

18 Without affecting the tubility of any person, including Trustor, for
the payment of wny indebirdness secured hareby or the ben of Lhis Deed
upon lbe property for the {ull amount of tha indebtedness tempining

Decome + all Laxes, amhd Judi

SubarquEnt payments of the sarne nature. but if =uch suma are insutficient,
Trustor sgvecs Lo PaY to Beneficiary any delicieney on demsnd. If Trusior
shall default upder this Deed, Bereliciary may apply all aruny part of said
funds then held on sny abligations sscured hereby. Any waiver by Deneficiary
31 any time or irom time to time that such funda be paid to Beneficiary
Purauant to this parsgraph, shall not in ary manner allect the aubsequent.
enforcement by Beneficiary of the right. power and authority te dumand
Payment of such funds.

121 Should Trustor fail 1o make woy payment or ta do any sct as herein
provided. then Bepefitinry or Trustce, but without obligstion so to do and
without notice to or demand upon Trustor and without reley; & Truster
from any obligation hetwol, may: Make ordo the same in auch mannper and
Lo stich axtent as either may deem necesaary to Protect ﬂuucurity hereof,
Beneliciary or Trustee being authorized to enter upan the property for
such purposss; commence, sppear in and defend uny action ar proceeding
PuUrpOrting to afiect the security hereol or the rights or powers of Baneflciary
br Trustee; pay, purchrse, cantest or fompromise any encumbranes, charge
or Een which in the judgment of either #ppears to be prior or superior
hereto; and in exerTising any such powers, incur any linbility, sxpend

ay be deerned necessary therefor. including cont of pvidance of tithe,
empyey counsel and pry counsel's Teasonable fees.

131 To pay imumatistely and without demand all rums expended hereundar
by Beneficiary or Trustee, with interest from date of expenditire at the
raty of interwat ue set forth in the sccompanying note and the repuyment
thereaf shall be secured hereby.

or charge thereof; id} reconvey, without waITanty, wll of any part of the
Property. The grance in any Teconveyance may be described as the "persoa
or pirsons legally enticled thereco.” and the recitals therein of any mattsry
or Tnces shall be conelunive prool of the truthiulness thereof.

[ET] Trum:-hneby:hoolul-l:rudm te beneficiaty during the coftinumncy
of these traats, all fents, iesuss, roysities and profits of the Property
nifectad by this Deed and of any personal property kocated thereon. Untdl
Trustor eha¥ delault in the payment of ety indebtedness sacured heraby
of in the perl; nee of pny hereunder. Trastor shall have tha
Tight to enllect all such renta, iasucs, rayalties and profits earmed prioT (e
delaiit an they become due and payable. ssve gnd excepti FENLa, issves,
royalties and profit riming or accruing by resson of any oil, gas or mineral
M Trustor shall defauly as aloresaid, Trustor's right
1o calieet uny of such moneys shall cense and Beneliciary shall have the
right, witheut taking possersion of the property sifected hereby, to collat
alf rents, roralties, isuen ind profita. Faihare or discontinuance of
At any time. or from tise to time vo eollect any wuch moneys shall not in
eny manner affect the subsequens enforcement by Beneliciary of the right,
Power and authority 1o collect the same. Nothing contained bereis, nor the
#xercise of the right by Beneliciery 1o collect, shall be, or be construed 1o
br, un aifirmation by Beneficiary of sny tenancy, kease or option, nor an

i of linbility under, nor a subordination of the Lisy or chargw of

. request of Beneliclery,
of this Dieed and the mots

{or shdorsement {in rave of full rocon veyancs, for cancella ticm and relemdon ),

ﬂﬂmuﬂ-wﬂu@-hﬂjgdmﬁmhhumdh

Truster may calcontent o themaking of any map or plat of the Property;

this Deed to, wny such tenascy. lnsse or opiion,

1% Upow any detpult by Trator hesvunder Beneficiary ™may sl any
time without notice. either in Prraon. by agent. or by a recviver Lo be
Sppoimted by acourt, and without regard to the sdequacy of ARy security
(or the indebisdntes bermrby secumed, enter upon and take possresion of
waid properiy or any part Lhereod, Beneliciary's own name sue lor or
otherwise collect said rents. issues and profite. incluging those past dug
#nd uapaid. snd apply Lhe same. lens couts and crpenaes of operation and
collection, inchading remsanable attorney’s fees. upon any indebtodeses

d Y. sl in nuch order as Bendfici ¥ mayd or eelonay

tb} join in KTARLINE ARy wasement or Eralimy wny

te}
Jaininany sub or other ing Unis Dewd or the lisn

any of the same,

.96 w667




; Lincoln nomtym

k) The entenng upon ahd 1 eking Prvmension of said property, the
collecgion of surh ronts, ssxur«and profils, or the procecds of fire and other
ITBLTATIOS PoliCien. AF €M naAtion or Awerds (o7 any taking or damage of
the properiy, and the apphicaton or release thereof as alorenaid. shall not
Cufr or waive any defsult or notse of defuult hereunder or invalidate any
¢t dore pursuant to such notice.

111+ Should the Trustor or the Trustor's successots in interesy without
the consent in writing ol the Henefsiary seli, LrRnsler, or convey, oF permit
to be sold, transierred or conveyed, by agreement for asle or in #ny other
mannet, Trustor's interest in the property for any part thereof). then
Beneliciary may declare all sume secured hereby immediately due and
paysbl. This pravision ahall apply 10 cach and every sale, trannier o
eonveyiance, regardlean whether or not Beneliciary has consented to. or
waived, Bercliciary's right hepeunder, whether by mczion or pon-sction, in
conneetion wrth any previous sale, tranafer, orconveyance, whether ohe or
more.

(12) Should Trustor default heveunder. or should the buildings on the
properiy remain unoceupied for mix sucressive months, notwithstanding
ahy other pravisiona hereol, and without motice to Trustor, Benefictary
may detlar abl sums wecured hereby immediately due and paysble by
delivery to Trustee of written declaration of default and demand for sals,
and of mritten notice of defauls and of slection 1o caum the proparty to be
sald, which notice Trustee shall cause to be duly fissd for mcord,

1137 After the lapse of such time as may then be roquired by law
following the recordation of aaid notice of defuult and notlce of sale having
baen given as then required by law, Trustes, without deenend on Trustor,
shall arl! said property at the time and Place fized by the Trustes in said
notica of pale. tither ma p whole or in separste parcels, and in such arder as
the Trurtes may determine tbut subject to any statutary right of Truator
to direct the order in which such properiy, if conmisting of several baows
late or parcels. shall be 30ld}, et public auction to the highest bidder for
conh in Liwful memey of the Unjted Staten. payable at tinie of sale. Trustes
mypaqmnhﬂaﬂwnnywﬁmdﬂumyhywb&mm
at the time and placy of sale, and from Hme o tiow thereaiter may
the saly by public announcensent st the tirma fixed by tha preceding
Podtponement. Any persan including the Trustor, Trustes, of Banaficlary,
muy purchass et the sale. Trustes shall deliver to the purchaser i Trustee's}
dend conveying the praperty sa nﬂ.hulwimmt-nyumwnmw.

£
capreas ar ampled The reciials in the deed of any matters or facts shell be
conclusive proof of the truthiolness therect

114) Berwiiciary may from Grve to Lime auhstitute a R AR OF fuCCPSaT
to any Truntee named hesrin or scting hereunder 10 executs this Trum.
Upon suck sppontment, and without €ORvryance Lo the mucceamor truster,
the latter shall be vested with 21l title, powers snd duties tonlerred upan
any Trustes berein named nr acung herrunder. Each such appointment
and subsstution shal} be madr by written i d by Beneficiary,
containing reference to Lhin Deed and the Dend's place of record, which,
when tecorded in the office of the County Hecorder of Lthe county or
cowncies in which the property is Bitusted, shail be conclustve proof of
Proper sppointment of the successor trustee,

18) The peesding of any statute of imications
ali obligatians mecured by this Deed ia hereby wai
permissibla by lnw. -

w delense toany mnd
ved, to the full extent

116 Any Trustor who is married hereby expressly sgreen thet revourm
may be had agninat his or her separate property, but without hereby
creating any present e or charge thereon, for any deficiency aftar sale of
the property hereunder,

1174 This Deed shall inure to and bind the helrs, kgutees, devisees,

d sxecutors, and ] of the parties hersto.

Al obligations of Trustor hareunder are jeint und several. Tha term

“Herdliciary” shall mveun the awner and holder, ineluding plecigees, of the
note secured bereby, whethar or not named s beneficiary herein.

118) Trustes accepts this Trust when this Dasd, duly executsd and
acknowledged, s made & pubbe recond s provided by law. Trustes in not
obligated to notily any party hereto of pending sale undet any other Dawd
of Trust or of sny actlon or proceeding in which Trustor, Beneficiary or
Truastew ahall by a party, unless brought by Trasiea.

118) This Deed shall be constroed secording to the lawa of the Stais of
Navads. -
{20) For any ding the obligath

g d hereby,
Beneficiary may charge the maximum amount permittad by law at the
time of the request therelor.

The Undersigned Trustor requests that a copy of any notieé of default and any notice of aale herennder be

mailed to him at his address hereinhefore set forth,

Gont D. Elmmon

GARY & ELMER

7 APRIL D. ELMER

STATE OF NEVADA
COUNTY OF _Lincoln

On oneqg &, 1
appeared

} ss.

» before me, the undersigned, a Notary Public in and for said State, personally

APRI

ELMER

personally known to me or proved to me on the basis of satisfactory evidence to be the personts) whose name{s)
ARE

subscribed to the within instrument

and acknowledged that___ THE ¥

executed the same,

WITNESS my hand and official seal,

ALYSON HALMMOND
Motary Pubie - 5113 of Newndy
Arpuisiziess Aecorted In Lincom Caxy
MY AMROTITAINT X723 g T wn

Y,

(Notary Public’s Signature)

s 96 mes 668

U--u’-\!-n
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