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HOME EQUITY LINE
TRUST DEED
THIS TRUST DEED, made this__ 2 IRD_ dn d__ﬂhmiﬁﬁ_ ®9l .6 RICHARD K. PHILLIPS
and CHERVL E. PHILLIiPS, IN JOINT TENANCY
. as TRUSTOR, whote address is
753 WOLT AVE CALIENTE, WV 9008 . FIRST AMERICAN TITLE COM.
OF NEVADA a3 TRUSTEE, whoss address Is
363 ERIE MAIN ST. TONOPAH, NEVADA 89049 , . andl FIRST SECLIRITY BANK OF UTAH, NA.
whose add i 405 So. Main Salt Lake City, vt 8:111 as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN THUST;JWITH POWER OF SALE, tha following describad property, situated
Y
o LINCOLN County, Stateof ___Utah .

A PORTION OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER AND THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 4 SOUTH,
RANGE 67 EAST, M.D.B. & M., DESCRIBED AS FOLLOWS:

LOT NUMBER 7 IN BLOCK "B"™ OF THE JAMES M. GOTTFREDSON ADDITION TO THE CITY
OF CALIENTE, LINCOLN COUNTY, NEVADA, AS SHOWN ON THE MAP THEREOF RECORDED
AUGUST 9, 1963 UNDER DOCUMENT NO. 40599, LINCOLN COUNTY, NEVADA RECORDS.

Yagather with all the estats, right, title and interest, including insurance, which Trustar now has or may hereaiter acquire, sither in law of In equlty, in and to
said premises; to have and 10 hold the same, together with the buildings and improvementz tharesn and all alleralions, additions of improvemenis now of
hereater made thereto, Including all equipment, appliances and lixtures now ot hereatter instalted or placed in said buildings of on said reat property lor
the geneiation o disiribution of air, watsf, heal, slectricity, light, lusi or relrigaration or for ventilating or Rir conditioning purposes, of for sanitary oF
drainage puipotes, and including sloves, renges, cabinets, awnings, window shades, venstian blinds, drapsry rods and brackets, screens, floor coverings
{including all rugs and carpets attachad to flcors) and ail other similar iterns and things; ull of the Items and 1hings so specified and all other similar itama
ot things, whether now ar heredfter placed on the ploparty, being hereby declased 1o ba, and in all circumstances, shall be construed to be, for and in
connection wih the purposes and powers of this Trust Deed, things aHixgd to and & part of the realty described herain; the specific snumearations herein
nat escluding the general, and iogether with all singular lands, \enememts, heteditaments, raversion|s}. remaintar(s), privileges, water rights and
sppunenances of every kind and nature thereunto belonging of in any way appartaining 10, ©f which may be hereaMer acquired and used of enjoyed with,
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FAR TIE PURPOSE OF SECLUAUNG (1 paymend of all abhiakans naw or Herealer afising Eursuant 1o o Sneiwise related or connecred 1o that
certan ‘First Secunty Home Equity Line Agreerent. Nate, and Disclosure Staternent” ol even date herewoth exgcuted by the Trustor (ihe "Agreement’).
which Agreament evidences a revoiving tredit line in the maximum principal sum of

TWENTY~SIX THOUSAND AND NO/100 Dallars ($ 26,000,00
together with interes, cosis, and expenses, as tharsin provided, payabls o the eder of Beneficiary at the limes, and in the munnar and with intersst &5
therein se! forth, together with any exiensions, /enewals, modilications, and fAurs ag therect or th der; [2) the peri! ol

aach s
of Trustor hersin contained; (3) the payment of all sums sxpanded of advanced by Beneficiary under of pursuant 10 the tsrma of thit Trus! Desd wnd for the
Agresrment, together with interest thereon as proviced tharain.
76 PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:
1. Ta keep said propedy in good condition and repair; not 10 Femove or demalish any building therean; to complete or restara pramptly and in pood
and werkmanlike manner any buildng which may be consiructed, damaged or destroyed thereon; to comply with all taws, covanants and mehictions
attectng said property; not 10 coOmMMIt o1 permil waste thergol; not 16 commit, auter or perrnit any act wpon said propety in viokation of law; and 10 do al

ther acts which irom the character or use of said property may be y y, the specific 2nur herain not excluding the general.
2. To provide and maintain insurance. o such type or types and amounts as Beneliciary may raquite, on ths impl o existing oc by
srecied of placed on said propenty. Such insurance shall be caried in companies approved by Beneficiary with foss payable ¢ acoaptable 10

Benaficiary. In event of loss, Trustor shall give immediste notice 1o Baneliciary, who may make proof of loss, and sach insurance compeny concerd is
herety authorized and directed to make payment for such loss directly to Bensliciary instead of to Trustor and Beneficiary jointly, and the insuiance
praceeds, of any pan thereol, may be applied by Beneficiary, at its aption, to the reduction of the indebladness heraby secured of to the restonation or
repair of the property damaged. In the sveni of the loreclosure of this Trust Dead of cther transisr of title 10 1he granted property in sxtinguishment, n
whols o in pan, of the debt secured harsby, all right, itk and interest of the Trustor in and to any insurance palicy then in force shall pass to the purchaser
or grantes.

3. To delivar to, pay for and maintaln with Baneficiary until the indebtednass and cther bligations secured hereby are paid and pedormed in full,
such ewdence of Litle as Bensllclary may require, including abstracts of title of policles of title i and any ax i ar Is th d or
supplernents thereta.

4. To appear in and defend any action &r proceeding purporting 1o aftect the securily hereo!, the title 10 said propenty, or the sights or powen of
Bansficiary of Trustes, and should Bereficiary or Trustes slect f0 ajso sppear in or delend any such action of procasding, to pay all court costs and
expanses, incluging cost of svigance of title and attorneys’ fees in a raasanalie sum incurred by Benaficiary o Trustes.

5. To pay, at least tan {10} days before delinquency, all taxes and ing said property, including all 1ents upon water
company siock and sl (ants, Sssessments and charges for water, appurtenant to or used in connaction with said praparty, il any; o pay, when dus, &
encumbrances, charges, and fiens with Interest on said property or any par thereot, which at any tima appear 1o be priar or supefior Teeeto and have not
been previously consented 10 in writing by Beneficiary; and o pay all costs, fees and expenses of thig Trust.

6. To pay immediaiely and without demand all sums sxpended hereunder by Baneficiary of Trusted with interest from date of expanditure at the rets
spacified in 1he Agresmant until paid, and the repayment thereol shall be sscured hareby.

IT IS MUTUALLY AGREED THAT:

7. Upon Beneficiary's request, Trustor shall pay to Baneficiary on the day monthly instaliments ars payatils under the Agresment, a sum {wreln
*Funds’) equat 1o one-twelith of the yearly taxes and assessments which may ahtalln priority over this Trust Deed, plus one-twelfth of yearly premum
instaliments fof hazard insurance, all as reasongbly estimated initially and from tme t5 ume by Beneficiary on the basis of assessments, bilis and
reasonabls ectimates thereof. .

The Funds shall be held in an Institution the deposits or sccounts of which zo insured or guaranteed by & Federal o state sgency fincluding
Baneficiary]. Beneficiary shall apply the Funds to pay said taxes, sssessments, and fsurance premiums. Beneficiary may not charge for 9o holding and
applying the Funds, analyzing said account of vedifying and compiling said assessmants and bilis, unisss Seneficiary pays Trustor interest on the Funds
and applicable law permils Bareficiary to maks such a charge. Unless applicable law gequires interest to be paid, Benediciary shall not be required to pay
Trusior any interast of earnings on the Funds. The Funds are pladged as additional secarity for the sume secured by this Trust Deed.

# the amount of the Funds held by Beneliciary, together with the {uture monthly installments. of Funds payabls prior to the dus dates of taxes,
assessmens, and insurance premiums, shall excesd the amount required to pay said taxes, its, and | pramiurns as thay fall due, such
#xcess shall be, &t Bensliciany's option, sither pramptly repaid to Trustor o credited 1o Trugier on manthiy instaliments of Funds. If the smount of the
Funds hald by Beneficiary shall nat ba sufficient to pay 1axes, assessments, and insurance promiums as thay falt due, Trusior shall pay 1o Beneficiary any
amount necessary to make up the deliciency within thirty {30) days from the date nolica is mailed by Benaficiary to Trustor requesting payment therecf,

8. Should Trustor fail to maks any paymant of to do any act.as herain provided, then Beneficiary or Trustes, but without obligation to do so and
without notice 10 of demand upen Trustor and without selaasing Trustor from any obligation thareol, may: make or do the sams in such manner and W
such exient as elihar may deam necessary to protect the secuity hereol, Beneliciary or Trustes being authatized to enter upon said property for such
purposes; commence, appasr in and defend any action o proceeding purporting 1o attect \he security hareof or the rights or powers of Benaficiary or
Trustes; pay, purchase, Coniest, or compromise any encymbrance, charge of lien which in the judgment of sither apgears 10 be prior of superior hereto
and not previously consenied 1o in writing by Baneficiary;, and in exafising any such power, incur any liability, expend whataver amaunts In their absolute
discredion they may deem necessary theretor, including cost of evidenca of title, employment of counsal, and payment of reasonable counsel faes.

9. Should Baid property or any pant theraot be talken or damaged by reasen of any public impravement or condemnation proceeding, of damaged by
firs, Or earthquake, of in ary other manner, Beneficiary shall be entitied to al compensation, awards, and other payments of relis! therefor, and shall be
sntitled, a1 its option. 10 commence, Appear in and prosecute in it own nama, sny action or proceedings, of 10 make any compromise of settlernent, in
connection with such taking or darmage. All such campensation, awards, damages, rights of action and procesds. including the proceeds af any palicies of
firs and other insurance affecting said property, are hereby assigned to Beneficiary, who may, sfter deducting therafrom Bl its expentes, including
attorney’s tees, apply the same on any indebtedness and payments securad hereby. Trustor agrees 1o sxecuis such further assignmenis of sy
compensation, award, darmages, and rights of action and procaeds as Benefisiary of Tristea may require.

10. At any lima, and from time 13 lime upon written equest ol Benaficiary, payment of its feas and presantation of this Trust Desd and the Agresment
for canceilation and sefention, without affecting the liability of any parson for the payment of the indebtedness sacured heraby, Trustes may (a) consent 1
the mahing of any map ar pial of said property; (b} join in granting any sasedment of craating any resiriclion ihareon; (c} join in eny subordination or other
agraement altecting this Trust Deed or 1he lien or charge hersof: (d) grant any axlension of moditications of tha ksrms of the Agraemant; () reconvey
without warranty all or any pan of said property; {f) 1ake ciher or additional security for the pay it of tha obligati d heraby. The grantes in any

may bs d ibed as "the persan or persons entilied therelo”, and the fecitals tharein of any matiers of fact shall be conclusiva prool of the
truthfulness tharecd, Trustcr agrees 10 pay reasonable Trustes's teas for any of the sewvices mentionad in this paragragh.

11, The collection of the proceeds of fire and olher ingurance policios, of compansation or awards for any taking or damage of said propenty, snd the
application of retease thesenl as aforesaid, shall not cure ar waive any default or notice of default hereunder of invalidats any act dons pursuant 1o such
notice,

12. Failure an the part of Beneficiary to prompily snforca any right hersunder shall not aparate as a waiver of such fight and the waiver by Beneficiary
of any dafauk of acceptance of payment of any sum secured hereby alter its due date shall not constitute a waiver of any other subsequent default.

13. Time is of ihe assence hareol. Upon default by Trusior in the payment of sny indebtedness sacured hereby of In the pedermance of any
agreament hareunder or pursuant to the Agreement of in the svent a receiver of a rustee is appoinied for Trusior of Trustor's property, of Trustor makes an
assignmant tar bensfit of creditors, or Trustor becomes insolvent, or a petiton is filect by or against Trustor in bankrupicy or pursuant to any law for the
relief of gebtors. all sums secursd hereby shall immediately become due and payahle af the option of Beneliciary. I the event of such default, Beneficiary
may execute or causa Trustes to executa a written notica of detault and of alection (o cause said property to be soid 1o satisty all cbiigations secured
hareby. and Trustes shall file such notice lof record in each county wherein said proparty or some pani or parcel thereof is sduated. Beneliciary also shall
depasit with Trustes the Agresment and ail documents svidencing expendilures sacured heteby.
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14 AMer the lapse of such time as may then be requred by law lollowing the recardgtion of sad nouca of detault, and notce of detault and notice of
sale having bean given a8 then requited by law, Trustes, withaul demand on Tiustor, shall seil said property on the dale ang at the time and place
designated in said nolice of sale, aither a5 & whols of in separate parcals, and in such arder as it may determine fout subject 16 any statulory right of
Trusior 10 direct tha order in which suth propery, it consisting o several Known [ots of parcels, thall be scid), a1 public auction K the teghast bidder, the
purchase price payable In lawiul money of 1he Linited States at the tie of 2ale, The person conducting the sale may, 1or any cause he deems i
postpone the sale from time to tiere until it shall be complated and, in evaty such case, notice of postponement shall be given by public deciarstion Swrect
by such person at tha time and place last sppointed for the saly; provided, it the £alp is postponed for longer than one day beyond the day dasignated in
tha notice ol sale, notice thareof shall be given in the SATAs MAnner A3 the original notice of sale. Trusies shall executs and deliver 10 the purchaser its
Deed conveying said property 5o s0id, but without any covenant of warranty, expretsed or imnpliad. The recits in the Deed of ary matiers of facts shal be
conciusiva proct of the truthiuiness wharaot. Any person, including Baneficiary, may bid at the sale. Trustes shal apply the procesds of the wale 40 payment
of (1) the costs and sxpTes of exercising the power of sale and of the sals, including the paymant of the Trustes's and stromney's 18es] {2) cost of Wy
avidencs at fite procurad in connection with such aate; (3} all sums sxpended under the 18rm3 heteot, rot then repaid, with accrusd interest a1 the interest
rate provided in the Agrasmant lom date of sxpanditure; (4) all ofier sums ihan sscurad heraby; and {5) the ramnamder, i any, 10 the person of persOnt
legally entitied thersto, or \ha Trustas, in ite discration, may deposit tha balance of such procesds with ths County Clork of the county in which the saie
100k place.

15. Trustor agrees to surrender p ion of the h cescribad Trust property o the Purchasse st the siorszaid saln, imvnectiately s such
saie, in the svent such possession has not previcusly been surendered by Trustor.

18. Upon the otcurrence of any default hersunder or unde: the provisions of the Ag nt, Baneliciary shali have the option 1o deciare all sums
secuned hereby immediately dus and payable and forecioss this Trust Deed in the mannar provided by law for the forsciosure of MOMGAges B TeAl
property and Bensticiary shall be antitied to racover in such procesdings sl coste and expenses incicdent thessts, including w Masonadhe atipmay’s lse in
such amount as shall ba fixed by tha court.

17. Benwficiary may appoint & trummlnytimlbyﬂlingiurm Inmoofﬁcoofmcnwwnmduofncheounyhmmu
proparty of Some part shareot Is situated, & substitution of trustes. From tha time the substidution is filed for record, the néw trustas shall succeed > ofl the
powers, dutiss, autharity and title of the trustes named herain or of mny SuUCCASSOr Inustes. Each such subsidution shall be exdcyled and acinowledged,
and nolice thereo! shall ba given and proof thereof mads, in the manier provided by 1aw,

18. This Trust Deed shall apply o, inura to the benafit of, and bind #M parties hereto, thair helrs, legataes, devi d
sucoessors and permitted assigns. All gati Trustor ¢ der are |oint and sevaral. The tarm ~Beneliciary” shall mean the cwnsl and holder,
including any pledges, of the Agrearnent. I this Trust Dend, whenevet the context so requiret, the line gender includes the femining and for neuter,

and tha singular number Inchudes the plursk.
19. Trustes accepts this Trust when this Trust Deed, duly d and & ledged, is made 3 public recard &8 provided by . Tiustes s ROE
obligated to notify any pany hereto of pending sale under any other Trost Desd of of any action of procesding in which Trustoc, Beneticiary, o Trusies
shali be a party, ynless brought by Trusiee.

20. This Trust Dead shall be construed aoconding 1o the s of the State of Unah.

21. Notwithsianding any provision herein of In the Agrsamaent, tha total kability for paymants in the nature of inters st shall not excesd the himits row
imposed by the applicable laws of the Stats of Lnah.

22. f any provision hareot should be held unentorcsable of void, then such protision shall be desmed separabla from the ramaining prowizions and
ahall in no way aifect the validity of this Trust Deed. .

23, The undersigned Trustor raquests that » copy of any noiice of default and of any notica of sale hereundsr be mailed to him t the addiss
hereinbefore gat farh, . y

24, W all of any part @1 the property of any interestin it is sold or transferred {or lf& beneficial intarast in Trustor is soki o wansterred and Trustor is not
2 natural persen), the Beneficiary shali require immediate payrent Wt Il of all amoump owed urider the Agreemaent and this Trust Dwed,

STATE OF )
T 8%
COUNTYOF o o H
Onthe _23RD dayof . Fehrnary AD,19 91 .p fty appesisd hetore me
RICHARD K. PHILLIPS and CHERYL €, PHILLIPS, IN JOINT TERANCY
. who duly acknowledged to me that he ¢ the above Trusl Deed.
Hotary Public
My Commisdion Expies
Residing in
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STATE OF NE¥XBA UTAH )

Jss.
COUNTY OF _ (A7 dirn -1}
On  Cple gl AT i . personally appeared before me. a Notary Public,

)
Lot EN L 4% e

’

. . ) )
A _ Al I R A

] -

personally known or proved to me to be the persons whose names are subscribed to
the above instrument, who acknowledged that E;ﬁe¥; executed the above iustrument.
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AEQUEST FOR FULL RECONVEYENCE
{To be used only when indebtedness secured hereby has besn paid in 1)

TQ: Trustes

The undersignad it the legal owner and holder of the Agresment and all Cther indebledness secured by the within Trust Deed. Said Agresment,
togeiher with all other indebtedness securad by said Trust Dead has baen hully pait and satistied; and you are hereby requested and di d, on pay it
15 you Of any SUMS OwINg 10 you under the 1erms of said Trust Deed, to cancel said Agresment above martionad, and ail ather evidences of indetriednass,
secured Dy said Trust Deed deliverad 10 you herewith, togaiter with 1he saii Trust Deed, and to reconvey, wilhout warranty, to the pariies designated by
the terms of said Trust Dead, ali the estate now netd by you thareundsr.

Dated .19

Mail reconwveyancs 10

096683
*a. .

b A RQC-.TD -5F Qe
Cow County Title

__ HMay 7, 1991

-y .30 1 K
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JOLNTY, L BvelA

YURIKO SETZER -
":QINYY REC: A

By f\;f [ A // fr' S ,Deputy
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