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e DEED OF TRUST Rty
Hings Acwton With Assignment of Rents 2820220

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST, mady this 2ND day of JANUARY

19 91,
BETWEEN CHARLES H. PYLE AND w. CATHERIHE PYLE, HUSBAND AND WIFE
, a3 TRUSTOR,
whoos address is 742 HOLT ORIVE CALIENTE NV
{Sirest and qumbaer) (City) (State)

LAND TITLE OF NEVADA, INC., A NEVADA CORPORATION

720 5. ITH STREET, LAS VEGAS NV + &8 TRUSTEE, and

SECURITY PACIFIC HATIONAL BANK, 2 Nationat Banking Agsecliatien

10600 Valtay Viaw Streat, Cypress, Californin . 45 BENEFICIARY,

WITNESSETH: That Truslor ircevocably GRANTS, TRANSFERS, and ASSIGNS 1o TRUSTEE IN TRUST, WITH
POWER OF SALE, and if thera b more than one Trustes, THEN in JOINT TENANCY and with LIKE POWER OF

SALE, the property in | INCOLN County, Nevads, described ax:

LOT ONE {1) IN BLOCK "A" OF THE JAMES H. GOYTFREDSON ADDITION TO
THE CITY OF CALIENTE, NEVADA.

Preparty Address:va2 HOLT DRIVE | CALIENTE, NV #3008

—_—

TOGETHER WITH 1be improvements thereon and the hereditsments and spperienances thersunto belonging, and the renty,
isues, and grolits theresl, SUBJECT, HOWEVER, o the right, powsr, and sythocily hareinafter given t0 and cooferrsd
upon Beneficiary to coltect and apply such rants, issues, and profits; and all fixtures now oc barssfter atinched 5 or used

with the premises horein described mnd o addition thereto the following-described bousebold applisnces, which
are, and shall be doemad 1o be, fixtures and 3 part of ths really, and are & portion ol the securily for the indebtadnees barsin

meaticoed:

FOR THE PURPOSE OF SECURING Performance of each sgreemenl of Trustor herein coatsined and paymeat
of fhe sum of 58.578.00 with internst thereon according 1o the terms of = promissory mote,

daled . JANUARY 02 JA9 9% paysbla o Beoeficiary or order and made by Teustor,

1 Privilegs is reserved 1o Frepay atany fime, without premium or foe, the watics indebiminers
less thas fhe amount of ope nstallment, of ons bundred dollars (5$100.00) whichaver is less. Pr yment
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credited on the dale received. Paclisl Prepayment, other thin om an installment dus dats, peed not be credited until the next
tollawing installewnt due date or thirty days after such prepayment, whichever is sarliar.

monthly

nole is fully paid, the lowing sums:

2. Trustor agrees to pay to Beneficiary as lrustes (under
Y menis ofnincipal and inlerest payable under the
o

the terms of thit trust ms bereinaflor stated) in sddition to the
urmofuiduh,mthiirstﬁyolnch month ustil ssid

(2) As installment of the groond rents, if any, snd of the tayes and special assmcrments levied or 1o be Jevied agnioet

the premises covered by this Deed of T,

rust; and an installment of the premium or

that will b dua

ndpyahh.hrmwlhinmlmulhepumhumedIumbylgli.u-l lm{;rlhtnrnchmbchzﬂu

may be required by Benaficiary in amounts and in a SOmpany of companies salisfacior

Y io Demeliciary: Trustor

agreeing 1o deliver promplgnizn; Beneliciary all bills and potices therefor. Such instsllments shall be wequal

fespectively to one-{welith
such j

of the aonual ground real, il sny, plus the agtimated premium o promiums for

wsurance, and lastes and assessments cext dus (as estimalnd: by Becsliciary, and of which Trustor is notified}

less all instaliments already paid therefor, divided by the pumber of months tha

{ are to slapee befoce one moath

Prior to the date whea such premium or premiums and taxes and tsmagrments will bacome delinquemt, Beaeliciary

shall bold such monthly payments in trust to pay suck ground rents, premium or premiume,
bei, u'.

yma delinquent,

£8) The agpregate of the amouats paysbie pursuant io

taxes snd specisl

(n) and those payabls oa the nots secured barehy,

shall be paid in a single payment each month, to be applied to the following itams in Lhe Grior stated:
(1) ground rents, taxes, special assesyments, fire and olher hazard insurance premiams;

{I1) interest on the note secured heraby;
(i3} smortization of the principal of mid nate.

Any deficiency in the amount of wy such g

date of the next such payment, constiiuts an avent o

ggregate monthly payment shall, unless made good prior to tha Jdue
I default under this Deed of Trust,

3. I the total of the payments made under {a} of paragraph 2 preceding shall exceed the smcunt of Payments ac

made by Beneliciary as trustes for ground rents, laxes or assessments,

excess may be rel on an

iy
s OF msurance premiums, g the case may b,

sccured hereby, or be credited by Beneliciary as frustee on subsequent

payments 1o be made i:yr'rrrustor for such items. If, howerer, such moatbly payments shall not be sufficient o pay such
ems when (he same shall becoms due and payable, then Truslor shall pay to Beneliciary as trustes any amount BOCERSATY
1o make up the delicieacy wilhin thirty (30) days after writien nutice Irom the Bensficiary stating the amount of he

deliciency, which notice may be

amount of indebtedness, cradit Lo the sccount of Trustor

iren by mail, Il al any time Trustor shall fender to Bensliciury, in
provisions hereo!, full payment of the eslire indebtednesy ame

with ibe

ured hareby, Becsficiery ar trusise sholl, in cnnpuli::g the
any credit balance remsining undor the provisions of (s) of

paragraph 2 hereal, If there shall bo a defaull under sny ol the provisions of this Deed of Trust and thereafler a sale of the
premises in accordance with the provisions hereof, or i lhe Beneliciary scquires ihe properly otherwiso alter default,
Beneficiary as trusiee shall apply, al the tima of the commencement of such procesdings, or st the time 1hs poperty is

otherwise acquired, the amount thea remdining to eredit of Trarlor under (a) of paragraph 2 preceding, as a credit on the

inferest accrued and unpaid and Ihe balance to the principai then remaining unpaid on said note,

4, At Beneficiary's option, Trustor willulpay 8 "lals charge™ not sxceeding' four per centum (4%b) of any inslaliment
e dus

whea paid more than Tilteen (15) days afler

date ther

eof a cover Lhe extra expense involved in handling delinquent

payments, but such “late charge® shall ot be paytble cut of the procesds of any sale mode {0 satisiy the indebisdness
secured bereby, unless such procesds sre sulficient to discharge the enlire indebledness and all proper costs and expenses

secured thereby,

To Protect the Secarity of This Decd of Trust, Truslor Agrees:

5. To prolect and preserve  zaid properly and 1o
mainlain it in good condition and repair,

6. Nol fo remove or demolish
improvemant thereon.

7. To complets or restors promptly and in good and
workmanlike manner any building or improvement which
may be coastructed, damaged, or destroyed thereon, and
pay when due #l} costs incurred therefor, and, if the lsan
secured hereby or any part thereof is being oblained for the
purpose of financing consiruction of improvemenis on said
property, Trustor further aprees:

{2) 1o commence construction promptly and fo pursue
same with r ble dilip " lo completion in
accordance  with plans. snd specilications
factory to Beneliciary, and

sy building or

satis

(b) 16 allow Beneficiary o inspect eaid properly at

all times during construction,

The Trusiee, wpon presentation 1o it of an affidavit
signed by Beneliciary, seliing forth facts showing a defaull
by Trustor under this numbered paragraph, is authorized tfo
accept as true snd conclusive all facls snd statementy
Iherein, and to act thereon hereunder

8. Not to commit or permil waste of said property,

9. To comply with all laws, ordinances,
covenanls, conditions, and resiriclions
peoperty. -

10. To provide and maintain hazard insurance, of such
type or types sad amounis ay Beneficiary may from lime
lo time require, ou the improvements now or herealte: on
said premices, and excepl when payment for all such

emivms has herwtofore been made under {a) of paragraph
grlmunl, to pay promptly whea dus any premiums therator;
and to deliver all premiums therefer; mnd 10 deliver alf
policies to Beneliciary, which delivery shall coastitute an
assignment to Beneliciary of all return premiums,

11. To sppear in and delend any aclicn of procesding
purporting 4o affect the security hereol or the tights "or
powers ol Beoeliciary or Trustes; and should Beneficiacy
of Trustos elact 10 aisa appear in or defend any such action
o proceeding, to pay all cosis and oxpenses, including cost
of evidence of title and atlorney’s lees in a reasonsble sum
incurted by Beveficiary or Trustes,

53600 - vog
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regulalions,
aflecling  said

Poge 2wt &

12. To pay al Jeast 10 days belors delinquency all
asessments upon  walsr company . siock, and sl Teots,
aspessments and cha for water, appurtensat to or weed ia
connacticn, with said property; %o piy, whea due, ol
sncumbsrances, charges, and [iens wilh interest, oo said
property or any parl thersol, which at any time appesr o
be prior or superior hereto; 1o pay ail reasonsble costs, fees,
andp:xpnnu of this Trust,

13, Should Trustor foil to make any payment or te de
any acl as herein provided, then Beneliciary or Trustes, but
without obligation s0 1o do and without notice 1o oe damasd
upon  Trustor and without releasing Trustor from any
abligation hersof, may: Make or da the same in such manser
anid 1o such extent as gither may deem necessary {0 protect
the  seturily  hareof, Benefiziary or Trustee belng
authorized (o anter upon the property for such purposes;
commence, a in and defend any action or proceeding
purporting (o alfect the security bereof or the rights or
powers of Benoficiary or Trustes; pay, purchase, conisst, or
compromiss any encumbrance, charps or lien whick
reasonably sppeass Lo be prior or superior hereto; and i
exercising any such powers, incor sny liabilily, expend
whatever amounts are bly ¥ therefar,
including cost ol evidenca of fitle, and reasonable counsel
foes.

14. To pay within 30 days alter demand all sures
properly n:pen&d bereunder by Bensliciary or T
with inlerest Irom date of expendilure at the rale provided
for in the peincipal indobledaess, and the tepayment (hersof
shall be mecured hersby.
lS.TﬂMmmm!odonllacundnmm
payments required of Trustor and of the oweer of the
properly 1o make said note and this Deed sligible for
qgarml or insurance under the provisions of Chapter 37,
1th3{Unihd Statse Code, and agrees not 1o do, or caum
or sufler to be done, any sct which will void such guaranty
or insurance durieg the wxistence of this Dent.
ITIS MUTUALLY AGREED THAT:

16. Sbould the properly or any part therecl ba taien or
damaged by reason ol say public  improvement of
condemnation  proceeding, dapaged
eurthquake, o in any otin
ealilled to all compensation, IW]

thann Beta

BOOK Q'f‘m
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reliel  therelor, and shall be eslitled al its optica 1o
rommence, 3ppear in and prosecute in il own name, any
action or proceedings, or to make sny Ccompromise or
settlement, in conneclion with such taking or damage, All
such compensation, awarde, damages, rights of scticn and
proceeds, including the procesds of any poficies of fire acd
other insurance al?ecl‘mg s2id properly, are hereby masj

io Beneliciary, who may after ﬁm therefrom all ity
expenses, including reasonable attorney’s fees, spply any
moneys so receired by il, at its oplion, either o the

mame, sup for or otherwise collect smid reals, isues, aad
ils, including thase past due and unpaid, and a ly the
l';::e, lozx eu::nd expenses ol npuratpi:n and em.m..,
including reasonable attorney's foes, upoa any indeblodnesy
socured horsby, and in such order & Beseficiry may
delermine.
24. The satering upoo and taking ioa of mid

property, the collection of such reats, issues, and ite, o
Ihp'wudlo!iinandolh-'imnn‘:pici-,c

testoration of the damaged premises or o the reduction of
the indebtedness. Trusior agrees (o executle such further
assignments of any compensmlion, award, damasge, and
rights ol action and proceeds a5 Beneficiary or Trusiee may
require,

17. That upon the request of the Beneficiary fhe
Trustor shall te and deli a suppl a3} oote or
notes for the. sum or sums advanced by the Beneficiary for
the alteration, modernizalion, imp f, mainl ., oF
repair of said premises, for taxes or assessmants against the
same and lor any olher purpese authorized hereunder. Said
nole or notes shall be sacured hereby on a parity with and
a8 fully as il the advance erid d thereby were included
in the nole liest described above. Said mpmenlal nots or
notes shall bear interest at the rate provided for in the
principal indebledness and shall be payable in approxi-
mately squal menthly payments for such period 23 may be
age upen by the creditor snd deblor. Failing 1o on
the maturity, the whole of the sum or sums o sdvenced
shall be dus and payable 30 days after demand by (he
creditor. In no event shall the maturity extend beyond Ihe
uitimale malurily of the note first described above,

18, de accepling payment of any sum secured hereby
slter its due dale, Beneficiary does nol waive ils right
either {0 require prompt payment when due of all atber
sums so secured o to declare defaull for lailure so to Pay.

19. That the lien of this instrument shall remain in full
lorce and effect during any postp t or extension ol
the time of payment of the indebledness or any part thereol
secured hereby,

20_ Should proceedings

be instiluted to repister title ol
said prnperlg under any Lond Title Law, Trustor will pay
wpon demand all sums expended by Truslee or Beneficiary,
including reasonable atlorney's fees, and forlhwith deliver
to Beneficiary il evidence ol tille.

21. At any time and from line lo tims upon writfen
request of Beneficiary, payment of its ees and presentation
of this Deed and the note for endorsement {in cass of full
reconvayance,  for cancellalion and retention), without
alfecting the liability of an for the payment of the
indebtedness. Truslee may {;i consent fa the making ol any
map of plat of mid property; (b} pin in granling any
sasemen! or crealing any restriction thereon; {c) join in any
subordination or oﬂEer agreement aflecting (his or lhe
lien or charge thersof; (gd) reconvey, without warranty, all
or any part of the property,

The grantoe in eny reconveyancs may be described as
the "person or persons legally entitled thereto,” end the
recitals therein ol any mailers or facts shall be coaclusive
proof of the truthiulness thersal, Trusiee's fees for any ol
;he services mentioned in this parsgraph shall not exceed

10.00.

22. Teuslor hereby absolutely and irrevocably assigns
18 Beneliciary during” (he conlinsance of these frusts, all
renls, issues, royalties, and profits of the property alfected
by this Deed and of any personal property located thereon.
Until Trustor shall defaull in the payment of any
indebtedness secured hereby or in the performance of any
agreement hereunder, Trusior shall havs lhe right to collect
2l such rents, issues, royailies, and profits sarned prior to
default as they become due and payable, save and excepling
rents, issves, royalties, and profits arising or accruing b
reason of an{ oil, gas, ar mineral lease of said property. I
Trustor shall default as aloresaid Trustor's right to collecl
any ol such moneys shali cease and Beneliciary shall have
the right, without taking possession of the propecly alfected
hereby, o collect all remts, royalties, issuss, and profita.
Failure o discontiouance of Beoeliciary al any time, or
from time o time to collect any mch maneys shall not in
any manner aflect the subsequent enforcement &
Beneliciary of the right, power, and sutborit 1o collect tha
same. Nothing contained herein shall be, or be construed 10
be, a0 allitmation by Beneficiary ol any tenancy, lease or
oplion, nor an  asumplion liability uades, mor 3
subardination of the lien or charge of this Deed Lo any such
tenancy, lease or oplion.

21 Upon any  default by Trustor hereunder,
Beneliciary _may af any time without notice, sither in
person, by agent, or by a recei 1 be appointed by a
courl, snd without regard to the adequacy of any security
for tha indebledness hereby secured, enter upoa and lake
possession of said property wr any part thesaal, in its owa

EEEDC - 5490

@.—!INW [

Pt Jov 4 BCCK

penzation or l‘ Iwny&t’i:gardumg-dﬁn
ty, snd the icalion of re thereof »s sforessid,
llni! net cure ur‘P'Pain any defaull or pofics of defauit
hereusder or invalidale sny sct done pursusst lo sech

25. Upon default by Truster in ryml of sy
iudebiedoass secured hereby or in performance of my
sgreement bersunder, Beneliciary may declare all sums
secured boreby immediately due and payables b delivery
to Trustes of wriltsn declaration of default. If gmuliniﬂr
dosires mid progerly to be sold, it shall deposit 'i.l{
Trustew this Dead of Trust snd sll promisswry notss aad
d ts_evideacing wxpenditures sacursd haceby, shall
deliver 1o Trustes u writtes notice of defaull and of alection
o cause the ty 16 be sld, ia e form required by
haow, which shall be duly liled for record by Trusise o
ficiary.

26, (a} Alter the lapse of such time ss may then be
required by law lollowing the recordation of said notice of
delault, and notice of sale haying been given as thes

uired by law, Trustes, without demand oa Trusior, shall
sall ssid property al the time wnd place fixed by it in said
olice of sals, either 33 2 whole or in ceparate parcels, and
in such order s il may determine (but subject to an
statutory right of Trustor to direct the order in which

ty, il consisting ol several known ks or parcels,

shall, be sold), at public suclion 1o the highest bidder for
cash in lawful money of the United Stales, payabls al lime
of sale. Trustes may posipans sals ol all or sny portion of
said ty by public announcament st the lime and place
ol sale, and {rom tims fo time ihersalter may posipone the
mls by public sanouncerment st the time fixed by the
preceding  postpetiement.  Trustes shall deliver to the
purchaser ils conveying the property s sold, but
without eny covenant or warranly, express of implied, That
in the event of » smlo of the premices tonveyed or
transferred in trust, or any part thercof, and the execufion
ofadudordndsthorthyr under such trust, the recital
therein of defaull and of recording nalice of breach aad
tloction of sale, and of the ulnr'm of the 3-moath period,
and of (be giviog of notice of sale, and of a demand by
beneficiary, his beirs or asvigns, that such ssie should be
made, shall be conclusive prool of such default, recording,
eloction, elspsing of lime, and of the due giring of such
nolice, and thal ihe sale was larly and validly made on
dua and proper demsnd b neficisry, his heirs and
mign-:lnduym&dlwdaed:wilhnch recitaly
theréin shall be elfectual and conclusive nguinst trustor, his
bairs and sssigns, and sl other p ; and the ipt for
the purchase money recited or contsined in sny deed
sxecuiod to the purchaser a¢ sforesaid shall be sufficient
dischargs to such purchaser fr:m all obligation to ses to tI.::
propers spplication of the purchese money, according to
trusis aloresaid. To the !:::and not 'mcznsi.rlnnt mgilll the
abors, Covensal No. & of NRS Section 10730 i= bersby
adopted. Any person, including Trusior, Trusies, o
Beneliciary, may purchase al the maly.

(b} When Trustee sells g t fo e pa
herein, Trustee shall apply the procseds of sals 1o Py ot
of the erpenses of mﬂpnb, togethar with the ressonable
expenses of this Trust, including therein  reasonsbls
Trustee’s fses; and then to the ilems in subparagraph {c)
tha order thers stated.

{c) Alter paying the items spacified in sub-
paragrapks (L) il the sale is by Trustes, or Lhe propsr court
coals if mals is p 1 to judicial foreclosurs, the procesds
:nhﬁdlhlpplhdiatbewduahu to the paymeat

(1) Cost of any evidence of tith procered i
connection with such sale and of any reveous
slamps;

(2) all s wxponded under the terms hersof, oot
fhea repeid, with accrued inleresi ui the rate
pravided for in the principal indebtedncss;

(3} all ather sums then socured bersby;

{4} seimbursement of the Deparlment of Velerses
Alfaizs for 2ay sums paid by it oo sccount of the
gusrasty or insurance of the indeblednany mecurad
bereby; and .-

(5) the remsinder, il any, to
legally eatitled thersto,
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R The Beselicisry or assigns my, at say time, by 0. M a fimsl decren in faver of plaintiff s enlered na
instromenl in wriling, appoint a or to wait ht fo joracioms this Desd f Trest, il may inchale
the Trustee narned herrin o acfing heseunder, whick a i ailtoroey fee ax ided in the mote sscured

instrument, sxsculed snd nclm-hd‘ﬁ by Bue{ir.i;ry, and bereby, but mot in sxcess of the amount aclually paid or
recorded in the Ofiice of the ty Recordet of tha uaconditionally incurred by the proper phintifis.

County or Counlies wherein said property is zitua shall " . . S,
bueu:eluiu'ymotoflhepmpu it b &:“!'D':‘a?f!?‘““‘?‘w"'“"‘_‘
SUCCETOr of suctessors 1o the trusies, wha sball have 3ll the logs of the o :qutn All obli mm&
estata, powers, duties delru‘Is inl:hpuulu:n nctt:.hw erl e j::: and several, The E:u *Bensficiary™
conletred oo the original Trustes. If thery more coe A "

Trustee, either m?ml_u.lou atd execute the Trusts upon sall tees the owser and balder, including pledgoms o ihe

. 1 dabt i bersby, whether or aol asmed o
1he reg ol the | and his arcty shail be 4 s " h
10 be ibs acts of sl Trnsljlu. ad the recital in any :n::hgnry “h‘“‘,,l lnd“:ihlh‘: ':7 ”l:"'. °f| h'l .II
coaveynnce executsd by such mle Trustes of such request Md"“u." the '“’..mh““.-u
shall b;‘nclulin evidence thersof, sad of the suthority of any '-:Iudoplallu‘l singylar,
soch sole Trustee to act. geode ‘_ .
28. {») The waiver by Trustes or Bansficiary of any 32. Trastes sccepls thie Trust wien ihis Deed, duly

default of Trustor under this Deed of Trust sinall nol be gr  X8Culsd aod acknowiedged, is made a public record e
be deemed 10 ba & waiver of aay olher or sitsiiar defaully m“h.'-"“"‘""“‘*'w 10 nolify any part
subsequently sccurring, ©
(b} 'l'l:.mrludmg of any statute olblim‘ihh.ﬁms o
delense to aay and all obligations wecured is Dwed is 3 be
bersby -unx. 15 the full axteat permissible by law. or inmured th’ Title 38, I.l':icl:.dsmu g giarsntond b Title
29. (a) In addition to any of ihe powers or remedies snd Regulaticos imued thersunder and in effsct on the date

conferred upon the Trusies and the Beneﬁc"n:g of sither of hereol shall govern ihe rights, duties and lisbilities of the
them under this instrument, the Trusise Beneliciary parties  herelo, and it i
'inl!,or-i!her,myhinganutionhthpnpnmt i t n on - wil p
zr u’.’. foreckmure of this msirumenl as a morigage, upos which we incocsislent with said Title or Regulaiions ars
default, and upon proper proof obtain all the remedies in bereby amended to conform theretn,

such action that are given by any elatute or other law of the

34. This Deed shall be constroed scoord; fo tha Laws
SuladN(ﬂlda) N of 1he Stals of Navads, -

b) No powsr or ramedy bersin conferred s -
exclusive nl.nrthﬁa_mhdiﬂ ay zlher power or remedy 35. Copy of any notice of default and of aa aotics of

of Trustes or Beneficiary.
(c? The axercics ol any power or remedy va. cos

sale bervunder shall be mailed 1o Trustor sl address
borsinbefors set forth,

. g : %_maudollrutilg'mnumﬂnup'
3 of mors ovcasions shall not excluds the fulure exercise L " i

% thereal from time fo lime upoa the conditions prescribed :ﬂ of the porchase price of ibe propty el
.‘;-‘ herein or by oparation of haw. e

T

=)

Signature of Troster

B! /)
T //ﬁ/{é// e ol
\L‘Q'nnmzs H, PYLE
W. CATHERINE PFYLE -7 i
{Copyist will copy) Indezad as Trust Deed and Amigament of Reats
STATE OF NEVADA ]

I
COUNTY OF Q}O.J\ )
A

Orths  \ - dy o WLy Q) + bafors uw, the undersigned, & Notary Public in asd
for 53id County nd State, personally appesred

CHARLES H, PYLE wnd W, CATHERINE PYLE

knows ta ;e 1o be the person =) *mhdhm-hmuwhmw“g-hﬂmvb&pd to me
that "Qﬂu\-‘ wxeculsd the same freely snd voluntarily and for the uss and purposes therein meatiossd.

7

KOTARY PUBLIC in m\—u Ceunty and State

REQUEST FOR FUULL RECONVEYANCE
A record. To ba wsed anly when nols kas been paid.

NOTARY PUDLIC

F g Couets of Clarl S0 s0 of Nevada
: PAULLA E NEAL

Wy Appois Tm Eapices My 31, 1902

undersigned 'uﬂnl-piomndhldno!thnhndallﬂhmm secured by the within Desd of
Trust. Ssid note, logather with all other indobledness sacursd by said Dut:lol Trust, has besa hully paid and mtisiied; emd
1o cancel mid nola abore menticoed, and all other d by said Desd of Trun delivered fo you
berwwith, together with lhnidl)ndol'l‘n:l,udhtmnuy. wilhoul warrsaty, 1o ihe partiee designated by the terms of
nBDuddTrm.allﬂ--uhthiyyulhm

Dated . 19

Msil reconveyance 1o
43500 - &0 FONT BECOPOOY ;#2320220e
QD3N wsow

e o OS2
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LOAN # 2820220
VA #207186%0

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE US. DEPARTMENT OF VETERNS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER u made this SECOND day of JANUARY, 1881,

ad is incorporated into and shall be deamed ta amend and supplement the Morigage, Desd of Trusl, or Deed to Secure
Debt (“lnstrument™} of the ssme date berewith, giren by the undersignad (“Morigzegor™) 1o securs the Mortgagoe's
Note (“Note™) of the same date to SECURITY FPACIFIC NATIONAL BANK, a Nationgf Banking

Associztion, its successors sod samigny
{*Morigagea™) and covering the property described in the Instrument asd located at:
742 HOLT ORIVE . CALIENTE, NV agone,

(Propsrty Address)

Notwithstanding anythiog lo the contrar

¥ st lorth in the Instroment, Mecigages and Mortgagor bereby ackoawlodges
and agrees to the following:

US. Department of Veterans Affaire under the provisians of Title 38 of the US. Code "Vetorsns Benelits,” the
Mortgagea may declars the indebled hereby secursd at once due and paysbls and muy foreciose immediately or
may exeeciss any other rights hereunder or take any olher proper sction as by law provided
TRANSFER OF THE PROPERTY: 1 allor any part of the Property or any interest in it is sold or transtorred, this
foan shall be immediately due and payabls upon transfer (“assumplicn™) of the property seciring such boan to say
transleres (“assumer™), ualess the scceptabilily of the assumption and Iransfor of this loan, is established by the US,
Departaent of Vatersns Alfairs or its suthorized sgeat pussuant to seclion 1817A of Chapter 37, Title 38, United

An suthorized transfer (“assumplion™} of the prepesly shall

tlsa be subject Lo additicnal covenants and agresments s
se! forth below:

(2) ASSUMPTION FUNDING FEE: A foe squal to one-half of } percent (.50%) of the vapaid priscipal bal

of thit loan ar of the dals of transier of the property shall be Payable at the time of transter to ihe noovignges or its
authorized agent, as trustes for the Secretary of Veterans Alfairs, If the sssumer fails 10 pay this fee 2t the lime of

secured by this instrument, shall bear interest ol the

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to sllow sssumption and transfer of
this koan, a processing fes By be charged by the marigages or ity authorized sgeal lor determining The
creditworthiness of the assumer and subsequently revizing the holder's ownership r ds whes an approved iransfer is
completed. The amount of (his charge shall not excesd the maximum slablished by the US. Department of Valscass
Alliirs for 2 loan 1a which soctien 1817A of Chapter 37, Title 38, United States Code applies.

% sssume all of the obligations of the veteran under the ter.
£ the cbligation of the veteran to indemnily the US, Departmptl of Voterans Affairs 1o the extent of
%, arising from the guarant o insurance of the indebledness ¢reated b this instrumeat,

= ng 1 ¥y g i 4

=

)

IN WITNESS WHEREOF, Mogtgagors) has executed this Rasumption Policy Bi
&} — !.-
by :

- ""3
- z ; __(Seal) ’0/ 2 : (Seal)
 CHARLES H. PYLE Marigagor W. CATHERINE PYLE ¢ Morlgagor
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