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DEED OF TRUST 132-216815-6-703
THIS DEED OF TRUST (**Security Instrument™) is made on DECEMRFR 21 .19 90
The grantor is
JIM OOLE AND DELANTE COLE, HIEBAND AND WIFE
"'Borrawer*'), The trusice is STEMART TITLE OF NEVADA )
o "y ficiary i
FIRST SECURITY BANK OF UTAH, N.A. (*Trustec”}. The beneficiary is
which is organized and existing under the laws of UNITED STATES OF AMERICA . and 'Arhosn;

address is 2810 WEST CHARLESTON BLVD.., LAS VEGAS, W 89102
(“"Lender™). Borrower owes Lender the principal sum of
SIXTY-SEVEN THOUSAND POUR HUNDRED SEVENTY AND NO/100- -~

Dollars (U.S. § 67,470.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note™"), which provides for monthly payments, with the full debt, if ngt paid earlier, due and payablc on
JANLRRY ), 2021 - This Security tnstrument secures to Lender: {a} the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interesy,
advanced under paragraph 6 o protect the security of this Security Instrument; and (¢} the performance of Berrower's covenants
and agreements under rhis Securily Instrument and the Note. For this purpose, Borrower irrevocabl
Trustee, in trust, with the power of sale, the following described property located in

y grants and conveys 1o

County, Nevada:

Imsnmmvmmu?]. EIGHTERN {16) AND NINETEEN (19) IN BLOCK NUMEERED
FORTY-ONE Hl)m'l‘HETGNOFPI(X}E. mwumn.mopmm.

which has the address of  3mp NORTH AND SILVER STREET PIOCHE

[Sereet, Cny,
Nevada 89043 [Z1P Cade), {“Property Address');

and all casements, rights, appurtenances,

» water rights and stock and all fiatures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy
and convey the Property and that the Propenty is unencwinbered, exceplt for cncumbranc
wiid defend generally the ditle 1o the Property against all claims and demands,

conveyed and has the right to grant
¢$ of revord. Borrower warrants aml
subject 1o any encumbrances of record.

1. Payment of Princlpal, Interest and Late Charge. Borrower shall

pay when due the principa! of, and interess on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insursnce and Other Charges. Barrower shall i
with the principal and interes as set fortlyin the Note and any kate charges, an jnst

levied or to be levied against the Property, (b) leasehold payments or ground
insurance required by paragraph 4.
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nclude in cach monthiy payment, logeither
allment of any () ixes and special assessinents
rents on the Property, and (c) premiums fuy
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Fach aronthly installiment for items (a}, (b), and (&) shal) equal oncawelit of 1he aunnval wnounis, as reinonably estinared
ty Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amouns,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
bevome delinquent. Lender shall hold the amounts collected in trust to pay itcws (a). (b), and (<) before 1hey become delinguen.

If 20 any Lime the ronad of the payments hebd by Lender for items {a), ¢h), and (), together with e Mutare mont
tor such itens payable 1o Lender priot 1o the due dates of such items, exceods by mare than onc-sixth the cx
of payments required 1o Pay such items when due, and if Payments on the None arc correns then Lender shall cither Tedund
the excess uver one-sixth of the extimated payments or credit the excess over ne-sixth of thw estimared payments 10 subsoyuem
puyments by Borrower, at the option of Borrower. If (he total of the payments made by Borrower for item (a), {b), or i}

is insufficient 10 pay the item when due, then Borrower shall pay to Lepder ARY amount necessary o make up the deficicnicy
on or before the date the item becomes due,

As used in this Secyrity Instrumeng, **Secrétary” means the Secretary of Housing and Urban Development or his of her
designee. Most Security Instruments insured by the Seerctary are i
the entire MOorlgage insurance premium, [T this Security Insirument is or was insurcd under a program which did net reguire
advance payment of the entire moTigage insurance premium, then cach monthly payment shall ulso include cither: (i) an installmcg
of the annual IMOrtgage insurance premium 1o be paid by Lender 1o the Secretary, or (ijja monthly charge instead of a morigage

premivm shall be in an ameunt sufficient (o aceumiilase (he full anpual MOrigage insurance premium with Lender ane month
prior ta the date the Mull annual mortgage insurance premium is due to the Secrelary, or if this Sccurity tnsirument is held

by the Sccretary, cach monthly charge shall be in an amoumt equal 1o one-twelfth of one-half pereent of the outstanding principal
balance due on the Noge.

IT Borrower tenders (o Lender the full Payment of all sums sccured by 1his Security Insiroment, Borrower's account shall
be credited with the balance remaining for all installmenis for itenis Ged 1), and (o) sugd any mortgage insurance pregrimm
mstaliment tha Lender has not become obligated to Pay to the Secretary, and Lender shall prompily refund any excess funds
i0 Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments Tor items (a), (b}, and ().

3. Application of Payments. All payments under paragraphs t and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premivm to be paid by Lender to the Secretary or 10 the monthly charge by the Secrciary
instead of the monthly morigage insurance premium, unless Borrower paid the entire mortgage insurance premivm when this
Sccurity Instrument was signed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fite, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard 1nsurunce. Borrower shall insure gl improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casttaltics, and contingencies, including fire, for which Lender requires
inswrance. This insuranceé shall be maintained in the amounis and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently crovted, against Joss by floods to the extem
required by the Secretary. All insurgnce shall be carried with companies approved by Lender, The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and jn a form accepiablc 10, Lender.

any delingquent amounts applicd in the order in Paragraph 3, and then 1o Prepayment of principal, or (B) ta 1he restoration
of repiit of the damaged propery. Auy application of (e proveeds o the principal shall Nt exterd or postporic the due daie
of the monthly payments which are referred 10 in Paragraph 2, or chiange the amount of such Paymenis. Any excess insurance

proceeds over an amoung required 1o pay all outsianding indebtedness under the Note and this Secusity Instrument shall be
paid to the entity legally entitled thereto,

in'the event of foreclosure ol this Security Instrumen of other transfer of title 10 the Property that extinguishes the
indcbiedness, all right, title and interest of Borrower in and 10 insurance policies in force shall pass 10 the purchaser.

5. Preservatlon and Maintenance of the Property, Leassholds, Borrower shall not commit waste or destroy, damage or
substantially change (he Propenty or aliow the Properly to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or theloan is in default, Lenger may take rcasonable action 10 proit
and preserve such vacant or abandoned propesty. If this Security Instriment is on a leaschold, Borrower shall comply with

ibe provisions of the lease. If Borrower acquires fee titke to the Property, the leaschold and fec title shall not be mergod pakess
Lender agrees to the merges in writing.

6. Charges to Bormower snd Proteclion of Lender's Rights In the Property. Borrower shall pay all governmemtal or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrawer shal pay these obligaiions on ime directly 10
the entity which is owed the paymenl. If failure to pay would adversely affect Lender’s imterest in the Propenty, upon Lenders
request Boreower shall prompily Murnish 10 Lender receipls cvidencing these paymcenis,

If Borrower faifs 1o make these payments or the paymenls required by Paragraph 2. or fails 10 perform any other covenauts
and agreements contained in this rity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as z procecding in bankrupicy, for condemnation or to cnforce laws or regulations), then Le
do and pay whatever js NECessary to protect the value of the Property and Lendes's rights in the Propeny,
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be securcd
by this Security Instrument. These amounts shall bear intcrest from the date of disbursemens, ag 1he Note rate, and at the
opiion of Lender, shall be immediatety due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircer Or consequeniial, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounis applied in the order provided in Pzaragraph 3, and then 1o prepaymens of principal.
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Aty applcagion of gl Maceeds 1 e principal shall sy extend or pusipene the dug dute of the munthly payments, which
ary relerred 1o in Paragraph 3, or change the amount of such paymenits. Any evwcess proceeds ov '
pay all vutstanding indebtedness under the Now and 1his Sevority Instrument shali be paid to the engity legally entitled thereto.

E. Fors. Lender may colleet fees and charges authorized by the Secrctary.
2. Geouads for Acceleration ol Debt.

(a) Defaoht. Lender may, except as Emited by regulations issucd by the Secretary in the casc of payment defaulis, require
immediate payment in full of all sums secured by 1his Security Instrumeny if:

1i) Barrower defauhis by failing 10 pay i fun any monthly payment required by this Sceurity Instrement prier to
or on the due date of the nex; wmonthly paymem, or

(i) Borrower defaulis by failing. for a perivgd of thinty days, perform any other obligations contained in this
Sevurity Instrumeny,

1h Sale Without Credis Approval. Lender shall, if permitled by applicable law and with the prior approval of the
Secretary, require immcdiale payment in full of all the sums sccured by this Security Instrument if:

(i} Al or pan of the Propenty is ethorwise teansferred {other than by divise or descent) by ihe Burrower; and

(i) Tiwe Property is ot wexupicd by the purchiaser or Eramtee as his ar by PNy oF secondi ¥ isidence, o ihe
purchaser or grantee does sa ooty the Froperiy but his or B credit huis gt een approved i accordanee witls
the requirements of the Secresary.

{c) No Waijver, If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
dows not requtire such paymemts. Leador does not waive its rights with respct 1o subscquent evenis,

. Reinstatement. Borrower has a right 10 be reinsiated if Lender has required immediate payment in Ml because of

's Tailurc 10 pay an amount due onder the Note or ihis Sccurity Iastrement. This right applies cven afier foreclosure
praceedings are instituied. To reinstate the Sccurity Insitument, Borrower shall tender in a lump sum all amouns requircd
to bring Borrower's accouny current including, 1o the exient they are ebligations of Borrower under this Sceurity Instrument,
Torcclosure costs and reasonable and cuslomary aiorneys® foes angd expenscs propesly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity Instrumeny and the obligations that i secures shall remain in effect as §f Leader
had Bol regiiieed immediate payment in fuil. However, Lender is nog required to permit reinstaiement if- (i) Lender has accepied
reinstatenient afier the commencement of foreclosure proceedings within two yearsimmediately preveding the commengeniem
of a current foreciosure proceeding, (if) reinstatement will prechude foreclosure on different graunds in the fulure, or ii}
reinstatement will adversely alfect the priority of the lien created by this Security nsirument,

. Basrrawer Noi Released; Forbearance By Lender Noi a Watver, Exiension of the time of paymemt or modification
of amortization of the sums secured by this Security Insirumeny granted by Lender 10 0¥ successor in interest of Borrower
shall not operate 10 releqse the liability of the original oi rawer or Borrower's suceessor in interes(. Lender stall not be reguin <l
1a commence proceedings againsg ANy SUCCessor i interest or refuse 1o extend time lor piyment or otherwise modify amortizaticn
of the sums secured by 1his Security Instrumem by reasen of any demand made by the original Borcower or Borrower's successors

in interew. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

1. Successors and Assigns Bound; Juint and Sicverw) Linbifity; Co-Signers, The covenants and agreements of 1his Securit %
Instrumem shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1o Movisions of paragraph
9.b. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security tnstrument
bul docs ot execute the Npge: (a} is co-signing this Security Instrument only to morigage, grant ancd convey that Borrower's
imerest my the Property under the terms of this Security Instrument; (bY is not recsonally obligaied o piry the sums seeured
by this Sccuriry instrument; and () agrees than Lender ang any other Borrawer iay Apree 1o extend, mdily, forbear or [HHINY
any accommodalions with regard 1o the tenm of 1his Security Instrement or the Nowe without gt Borrower's consent.

13. Natices. Aay notice 10 Borrower provided for in this Security Instrument shall be given hy delivering i or by mailing
it by first class mail unlesy applicable law requires wse of anutber method. The natice shall be directed Lo the Property Addres,
ot any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mait 1o Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any natice provided for in this Security lstrument
hall.be decined 1o have hepn given o Borrower or Lender when given as provided in this paragraph,

14. Guverning l.ﬂy; Severahility. This Security Instrument shalf be poverned by Foderal law aad the Liw of (he jurisdigtion
i which the Properiy i located, In the event thar duy provision or clause of this Security Dnistausient o the Nty conllives
with apphicable law, such conftict shall not alfeer orher provisions of this Security Instrument er ihe Note which can be siven

«lfect withour the conflicting provision, To this end the provisions of this Securiny Instrumem and the Note are declared (o
be severable, *

15. Borruwer's Copy. Borrower shall be given one vonformed copy of this Security Instrumen,

16. Assignment of Rents, Borrower uncendiionally assigns and ramslors 4o Cender all ahe roms and revenues of Hhe Prapenty,
Horrower anthorizes Lender or Lender’s agents 10 colleot the rents angd revennes ind hereby direets vach tena of (w Propeniy
Lo pay the sents 10 Lengder or Lender's apcnts, Howewer, prior 1o Lender's notice 1o Borrower of Borrower's Breach of any
vinshan ar agrecmenty in the Security lastrument, Borrower shadl voljea and seveive all rents and revenues of 1he Properiy
as truster For the benelin o Lender amd Bosrower. This assigiinent uf TUMHS CORSLitutes aa sl asighanen and mot an
assignmuent for additionul security only.

If Lender gives notice of breach to Borrower: (a} all reuts received by Borrawer shall be held by Borrower as trustec for
benefit of Lender only. 10 be applied 10 the sums sccured by the Securily Instrument; (b} Lender shall be entitled to coblect

and receive all of the remis of the Propenty; and (c) cach tenant of the Property shall pay ail rents due and unpaid 10 Lender
or Lender's agent op Lender's written demand to the tenang.

Rorrower has not exceuted any prior assignment of the rents angd has not and will aoy perform any act that would prevem
I ender from CXCrasing 1S rights under Lhis paragraph 16,

Lender shall not he required 1o enter upon, 13ke control of or maintain the Properiy before or aler giving notice of breach
o Burrower, However, {ender or a judicially appointed rocciver may do so @ any time there iy a breach. Any application
of renis shalt-nor cure or waive any defauli or invalidate any ather tight or remedy of Lender. This assignment of remiy of
the Propeny shalt terminate when the debt secured by the Sccurity Instrumem 3, paid in Mull.
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NON-UNIFORM COVENANTS. Bortower and Lender furthyer covenanl and agree as foliows:
17. Foveclosure Procedure. If Lender requires immediate payment in fol) under paragraph 9, Lender may invoke the power

of sale mnd any other vemedies permitted by applicable law. Lender shali be enlitied to collect all £Xpenses incurred in pursuing
of Jimited Lo, reasonable atiorneys' fees and costs of title evidence,

the remedies provided in this paragraph 17, including, by

B Lender invokes ihe power of sale, Lender shal execute or cause Trusier 1o éxccule wiilien natice of the accurrence
of an cvent of defsult snd of Lender's clection to caygge the Property 1o be sold, and shaif ause such nuolice {o be recorded
in each county in which any part of the Property is Jacated., Lender shall mail copies of the nolice as prescribed by applicable
!aw 10 Borrower and 1o the versons prescribed by applicable law. Trusice shail Rive public notice of sale 10 the persons and
in the nranner prescribed by applicable low. Afier she time required by applicablke law, Truster, without demand on Borrawer,

shall sell the Property at public auction 1o the highest bidder at the time and place

the Property at any saie.

Trustee shall deliver to [he purchaser Trustee's deeg conveying the Property withoul any
or implied. The recitals in the Trustee's deed shall be prima Facie evidence of (be trugh of the
shall Apply the proceeds of the sale in the following order: (a) 1o all expenses of the sate,
Trastee's snd atforneys® fees; (b) 10 ali sums secored by this Security Insirumens;
legully entitled to i1, ' )

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
the Propenty and shall surrender this Sccurity Instrement and all notes evideacing d
16 Trusice. Trusice shal reconvey the Property without warranty and without clharge
10 1, Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender az its option, may from time to time remove Trustee and
any Trustee appointed hercunder., Without conveyance of the Property, the successor {rustee sha
and dutics conferred upon Trusice herein and by applicablc law,

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21. Assumption Fee. If there is an assumpiion of this loan, Lender may charge an assumption fee of LS.
S 500.00

covenznt or warranty, expressed
statements made therein. Trusiee
including, bat no! limited to, reasoazhle
and (c) any excess to the PErson or persons

request Trustee (o reconvey
bt securcd by this Security Instrument
o the person or persoas lepally entished

appoint a successor trusier 1o
1 suceeed 1o all 1he ritle, power

Accelerntion Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender may, al
ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written siatement of any authorized agent of the Scerctary dared subsequent to
from the date hereof, declining 1o insure (his Security Instrument and the noic securcd thereby, shall be deemed conclusive
proof of such incligibility. Notwithstanding the forcgoing, this opltion may not be exercised by Londer when the unavailability
of insurance is solely duc 1o Lender's faiture to Temit a morigage insurance premium to the seerelary,

Riders 1o 1his Securlty Instrament. If one or more ritders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

] Condominium Rider ) Adjustable Rate Rider (1 Growing Equity Rider
Planncd Unit Development Rider E:]Graduated Payment Rider X] Other

FHA MXELERATION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
execuled by Borrower and recorded with it.

Witnesses:

i o .. . {Seal)
QOLE -Bortower
B — (Swak)
DELANTP. OOLE Bocrower
(Scal) (Scal}
-Borrower Pute g of s Borrower
STATE OF NEVADA, Lincoln Counly ss:

On this A2ed day of ﬂ-‘t‘F’"J’ -~ 09 G persanally anpeared before me, the undersigned,

a notary public in and for the County and Siate aforesaid, Jim Cole and Delanie Cole
known 1o me to be the petsan deseribed in
and who executed the within and foregoing instrument, and who acknowledged 1o me thag Ehey executed the

samc freely and voluniarily and for the uses and purpases therein mentioned.
IN WITNESS WHEREOF, | have hereunto sct my hand and affixed my official scal at my office in said counly of
Lincoln + 1he day and year in this Cerificate first ubove writlen,

u;zl)J.‘J

ALYSEON HAMMOND, } County of L;aceln . State of Nevada
Notary Public - Siate of Nevads
Appoiniment l.urd-thl.innlnﬁw
MY APPONTUENT EXMAES AU 22 W)

My Commission expires:

soox 94 aced22
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 21st
and & incorporated inoudth!lbedumedbllund

mwmh(h‘lm')d&ememmwhwuh'm-ﬂ')loleqnlh
Borrower's Note (the “Note™) of the sama date to

First Sscourity Sank of Utah, N.A.

(ibe “Morntgagee™ tndmrhgﬁemdeuﬂaedhﬁelmmdhnuu:
SRD NOATH AND SILVER STREET, PIOCHE, NV &5043

[Propesty Address)
AMENDED COVENANT. In addition v the coveasny and agreements - made in the Instrament,
Mottgagee and Borrower further covenant and agree ns folflows:

dyof Dscenber .19 90

Borrower agrees that shoyld this Sccurity Instrament ant the Note serured th
inmrance under the National Housing Act within

Sixty Days from the date hereof,
Lender may, at its optioa and wotwithstanding anything i Paragraph %, require immediate piyment in
full of all sums secured by this Security Ingtrument. A WHIen statement of any suthorized agent of the
Secrctary dated subsequent to $ixty Days from the date hereof, declining 1o insure
thisSecuritylmtmmmtandﬂuNoﬁelﬂmvedthereb,,lhnhcdumedmduiveymdufm
ineligibitiry, Notwithstanding the foregoing, thiz eption Wy ot be exercised by Lender when the
unavailability of insurance hwklydumlmdeftﬁhumrunilamowmmmimm
the Secretary,

IN WITNESS WHEREOF, the Borrower ha executed thig Acceleration Rider,

/gafu @?Q/ (Seal) Qa8 ) (‘tﬂb

{Seal)

NNToLE | Borrower : BELANIE COLE Bosrower
{Seat) (Seal)

Borrower Borrower

n__ 095634
Fll. Ao BUGr0 a = o>
SIEMART TITLE
28 December 1990 __
1..-.30.- .. . -3 [
~L - 95 om s
HC . PR B L B TY, Y

O NY, i &VADA,
%%7

FRARK C. HULSE
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