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ASSIGNMENT OF TRUST DEED FOR SECURITY

FOR VALUARLE CONSIDERATION, th  reeei ad _ suffsciency of  which s hereby | acknowledged, |
JAY WRIGHT aka WILLIAM JAY WRIGHT & IARJOE‘.![E WRIGHT ¢"Assignar™), whose address s

P.O, Box 1, Hikp, Nevada 89107 » hereby assigns, transfers and conveys w0 ZIONS FIRST
NATIONAL BANK, a national banking association, (~Ass gnee”), whose address is 47 North 100 East, St. George

- Utah 84770 all of 1he bencficial rights and interest accrped or 1o accroe
under that certain Trust Deed (the "Trust Decd”) lamd July 1 1985 in which
R. DIRK AGEE and MARTA SANFORD AGE

sppears - as  Truswr, ("Truswr")
FRONTIER TITLE COMPANY ars as Trustee, and

appe:
JAY_YWRICHT aka WILLIAM JAY WRIGHT & MARJORIE WRIC iT appears ag Benef'cia?a which TrusL 8Deed was recorded in the office of

the Coumty Recorder of Lincoln Counry, $iate of BRAda  July 1985 |
Entry No. __B2860 in Book 6 ai Page _ 52 and encumbers that certain real property locared
in Lincoln County, Staie of ¥ &v%mm patlicularly described as Follows (1he “Property™):

TOWNSHIP 1 HORTH, RANGE 55 1AST, M.D.B.§ M.
Section 5: lot 2

TOWNSHIP 2 SOUTH, RANGE §$5 FAST, M.D.B.& M.
Section 26: Sourheast Quarter (SE 1) of the Southeast Quarter (SE )

* & &

together with the Note or other evidence of the obligation set wed by the Trust Deed {the “Note"') and any other instruments related therets
or execuled in connection therewith (collectively the "Other _oan Docaments™, any accrued bt unpaid interest under the Note, and any
and alt other amounts now owing or that may hereafter hoc me due and Qwing pursuant 1o or relating to the Nots, and the full benelin
of all of the pawers, warrantics, representations, covenanis, ; ovisions, and conditions contained thereim. The purpose of this assignment
is 10 serure the payment snd performance of the obligation of Assignor 10 Assignee evidenced by hat certain Promissory Nuote daed

— 1990, in the original principal wmount of $_555.000.00 in which Assignor appears
2% maker znd Assignes appears as Payee, and any extersia :. renewals, ar modifications thereal

ASSIGNOR AND ASSIGNEE HEREBY FURTHER AGR IE AS FOLLOWS:

1. Assignor represants, warrams and covenants tha ) 1 the bew of Assignor's knowledge, the Note . the Trust Diecd, and the
Other Loan Documents are in full force and effest as of the datc hereof: (b) the terms, conditions and provisions of the Note, the Trust
Deed and the Giher Lozn Documents have not been smended . alicred, waived or modified excep as disclosed in WTiling 1o Assignee: {c)
Assignor has 1he full right and authority 1o assign the Mote, ¥ ¢ Trust Deed and the Other Loan Documents and all of the beneficial Tights
and i th dex; (d} Assignor has not heretofore assigr :d. conveyed or transferred 1o any other cntity or person any of the benelicial
rights of interest, or any part thercol; (e) the curmrent unpaid ba e owing under ih¢ Note as of the date hereof, after deduction of alt offsels
and credits & which Trusior is entitled, is the sum-of $_40 t,000. 80 .

2. Assignor hereby agrees thay Assignee shall have he sheolut and ungualified right at any time 10 collect and reccive my wnd
all menics now due or 1o become dus Assignor under the T: 15t Deed, the Noie, or the Other Loan Do¢uments, and to enforce by legal
procesdings ar otherwise, cither in its own name or i the 1 me of Assignor, all of the rights assigned herein, Assignee shall have the
nght 10 colieet and receive any mxd alt regular periodic payi ents now owing and/or hereinafier proviled io be paid le Assipoor under
the Trust Deed, the Nowe, or the Other Loan Dovuments. Al iignee shall have the right o furnish the Trustor or Truston's successors o
assipns, with a copy of this Assignmeni,

3. Assignor and Assig herehy und d 3 a) T that Assignee shall heve no obligation 1o perfurm any of the obligations
or fulfill any of the requirements of Assignor under the Note, the Trust Dead or the Other Loan Documenis.  Assignor hercly agrees 0
promgnly and fully perform afl obligations that Assignor is re uired 1o perform under the Note, the Trust Decd and the Other Loan Doc.
umenis and to indemnily and hold A ignee harmlcss from & d agains any and all claims, demands and causes of sction which may be

asserted against Assignoe as a sesull of Assignor’s failure to | orierm Assignor's obligations under the Note, ihe Trust Deed or the Other
Loan Documens.

4, Assignor bricby agrees that i the evem of any di fauh under the Trust Deed on the part of any of the parics thereso, Assignor
will, within fivc {5} days afier leaming of such defaut, give . ssignee wrilten notice thereof, Assignor herby assigns to Assignee ot of
Assignor’s right, tithe and interest in and 1o any and ai} trust | inds which may be on deposit with any lending institution relating i any
manmt 10 the Proponty.

3. Tn the evem of any deflauh on the part of Assign ¢, Assignor agroes 1o pay any and all expense which might be incurred by
! Assignee in comnection with the ent, of Assignee’s tig. 1 h fer, including cuilection and coun coste and reasonable atloemey”s
! fres, whether incurred with of withowt suit or before of alier jdgznen

6, hkagrecdmmﬁghlsnndrmedic:dhssign:hanndcmrmda-myolhcr' nl h Fore or bereafier delivered

by Assignor o Assignee shall be cumulative and pot in the ali hative, md Assignce may, al its sole and absoluie discretion, enercise any

. o Hwabl?
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or all of gaid rights or remedies independendy of, or oncurrently with sty other of said rights or remedies in any order a8 Assignee may
delermine.

Datedd this _ 18th day of July 1990,
ASSIGNEE;

—— . TIONS FIRST NATIONAL B tional banking
associalion

e (4 o Acf LY

MARJORIE WRIGHT ° — A ;
By: - Br_g L?’/’ o

Tis: - Tua: abertson, Second Vice President
By: —

Tus: e,

(IF AN INDIVIDUAL)
STATE OF UTAH 3
T o,

COUNTY OF _ Washington )

The faregninﬁ instrument was acknowledged bdr;lu me this 18 1990 ., by
ip 3 g

Jay Wright aka William J

My Commission Expires:
09-01-91 LaVerkin, Utah

(IF A C RPORATION OR PARTNERSHIP)

STATE OF UTAH }
-
COUNTY OF i)

The foregoing instrument wes  acknowl Iged before me this day of v__,
by the
of

NOTARY PUBLIC
My Cammission Expires: Residing Al
{FOR THE HANK)
STATE CF UTAH ]
Y
COUNTY OF Washington )

On  the _1Bth day  of July . 1990, personslly  appesred  bfore  me
Kelly D, Rohertson . who being by me duly swom did say that he is —

Second Vice Presldent -—- © ZIONS FIRST NATIONAL BANK, x national banking association, the national
banking association thal executed the above and fore| sing instrument, and that said inswument was signod on behall of said netional
banking association by authority of & Resolution of iis Board of Directors and said Kelly . Roberrson

acknowledged 1o me tha sgid pational basking associ tion executed the same.
T, NOTAI Y Ir ) Q . E gg =8
L2 N ' RARTER! E. PR . PURLIC

Al : T ATE Ia,

-- i 8 ,
"L*'[im‘(-:xu 5ti. Gearge, Utah [ 91 H&Bl& ‘_&\\‘
machenik A b LA P "

My Commistion Expire| :I\_-
01-16-93
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