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Deed of Trust
With Assignment of Rents
THIS DEED OF TRUST, made this —_Sth . dayof oy ~_,19%

bet.ween DAVED J BARNETT AND VALINDA BARNETT, HUSBAND AND WIFE AS JOINT TERANTS
+ as TRUSTOR,

whose address is FIFTH STREET, PANACA, NEVADA  BoM2 \

INumber and Street) Cieyh iStas)

LAND TITLE OF MEVADA

-~—, a Nevada corporation as TRUSTEE, end
SECURITY PACIFIC BANK NEVADA, a National Banking Association, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS;, TRANSFERS and ASSIGNS to TRUSTEE IN

TRUST, WITH POWER OF SALE, the prog erty in LINCOLM
Nevada, described as:

County,

A PORTION OF LOT MMBER FOMR (4) IN BLOCK NUMBERED FORTY-SEVEN (£7) IN
THE TOWM OF PANACA, COUNTY OF LIXCOLN, STATE OF NEYADA, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORMNEIl OF SAID LOT FOUR {4} AND RUNNING

THENCE EAST ALONG THE BOUNDARY LINE OF LOTS ONE (1} AND FOUR (4) IN SAID .
HLOCK FORTY-SEVEM (473 A DISTANCE OF 100 FEET; THENCE SOUTH A DISTANCE *+
OF 132 FEET; THEMCE WEST A DISTANCE OF 100 FEET: THENCE MORTH A DISTANCE
OF 132 FEET, TO THE PLACE OF BEGINNING,

including ail Bppurienunces, sll ensements used in coanection therew Lh, uil water and water righta (whether riparian. appropristive, or otherwine, and whether
©r not gppurienantt used jn connection therewith, .M shares of ALOC & evidencing the same, Pumping stations, rogines, machinery. and pipes, TOGETHER
WITH the rents. ivsucs and profits thereol, SUHJECT, HOWEVER. 1o the SREIRNMENL, 88 Bereinafter ser out. 1o Peneficiary of Lhe fenla, ityucs and profita;
h

aad also including ax partol maid propesy wll fistuces snd equipment now or hereafter therrto allached or therson situsted and intended or designed for use i
cunteclion therewith

FOR THE PURPOSE OF SECURING (1) Payment of the wum of 5 33:000.00 with interest thereon according to the seraa of &
Piomissary note or notes of even date hermwigh,

tadre by Trystor. nayelile to order of Heneliciary, and €Xlenaions o renswals thereof; 17] Perform,

ance of each sgreement of Trastor herein condained; (31
PPayment of eny and sl clligations now ur haresflor owing [rom any Tiustor hereuw

ndenuﬂfru-ﬁ:iu,v and secured by merigage or deed of trust of tesd progenty,

- ¥ -
X195 (o map o 2700 BOCK 91 7135554 \.‘)“;
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of niated ia be werured by this Deed. whether sorh nbiig-linnh-lmiuimnm |h1dum:,indimlmrnnun¢cm; friduc or not: id kpayshle 1o or ot e rwise
1 by ; erm

uryuin-d by Fenelicinry . jed evid

In the £vent that any payment or Porion thereol ia mar pai o within tes (11 days fron the dute the sme i due, Truster ngrees to pay » “late charge” of
1% of the pavment hut ot bess than $2.00 nor oeore than S50, if charged by Beneficiary.

Topmlmtihemﬂlyotlhisﬂeedd'l‘nm.m
ngrees:

e Tnpmtm-ndmuir!mymdlnmim-h&inm
condition snd e pair;

b. Not to remove, demaolish ar minterially aTter wny bulldi N or any
improverment theron, nor twchenge or alter either the tarms and i ondit jons
of any exisling tease of the Premises, or Lhe present character or use of
=aid property;

d. Not Lo commit or pecmit -mullhemy;

€. To comnply with all laws, Tovenants, conditions or reitrictions
alfecting the Property;

1. T coltivate. i igate, Tertdize, 1, prune and do all other
#cts which from the chamcter or uce of said property may be e ammaly
Receisary. the specific eoumerations herein not #xciuding the g emeral;

2 Toprovide and maint ain fire, nnd other insurance us reduired by
Beneficiary satislactory 1ouand with loss payable solely to Beneli iary and
Lo deliver wll policies to Bentficiary. which delivery shall eons itute an
#ssignment Lo Beneficiary of all eturn pramoasns:

h. To sppesr in and defend Ahy action or proceeding purpm wting te

affect the aecurity hereof or the rights or powers of Beneliciary or Truntee;
and should Beneficiary or Truacee tlect €0 alto appear in or delend any
auch action or proceeding, to puy all cogts and expenses, includin g core of
=vigence of title mnd SLtorney’s {rem in & remsonable sum ingygred by
Beneficiary or Traste;

k. Topayat least filz daya before deli ¥ Al 1anes, paee wirents,
and charges affecting the fproperty incloding tut not limited 1o azy
water stoch and wates;

j- To pay when due a0 enoumbrances, charges and bens an the
property which at uny titne appear to be prior or supsrior herete ;

k. To pay all costs, fees and expensey of this toust ;

It is mutually agreed that:

141 Should lln-prnverts'm-nyp.n&mnlhuknord-mndby
Teason of any public i 1 orrond: inn p ding. ordimaged
by fire. earthquake, or in any manner, Trustar hereby mbsolutly and
irrevorably mssigns to Benel ary all i awards anwl other
payment or relief therelor and Reneficiary shalibe entitled at Benef cimryn

tion with such taking or demage . All gurk LOmpEnsalion. awarde. da mages.
righta of action wad irncends, including the proceeds of any policie:: of fire
und orther inguranc: witecting sasd propeniy. so zasgned. alter dec uction
of Benelwiary s exm nes including urearheysices are 1o be applied on any
indebiednoes seru ) henety

15} By accrpring FRyment of any sum secured bereby after the pa yinent
due date. Bemelicuwry does noe wajve Rencficiary's right sither 10 1equire

default for Lailore 50 1o pay_

1 Topayts Beneficiary, in addition to the PRYtnLy xpecifically
required hereunder and under the Note secured heveby, in instalments. at
the times. xnd'in the required by Beneficiary, sums which when
cumulated will be sufficient tu pay one month priot to the tinw the same

me deli, all canes, and insurance prefuiums, including
mOTLtage ¥ ins i if such mortgage inaurance is
initially reqoired by Beneficiaty. [F mxh sumn excred the amount so
required, the cxcers may be released or held by Beneficinry to apply on
subsequent payinents nf the same nature, but if such suma are insulficient
Trusvor agrees to pay to Benafici 'y any deficiency on d d. If Trustor
shall defauit under this Deed, Beneliciary may apply ali or any part of said
funds then held on any obligations secared hereby . Any waiver by Beneficiary
3% mny time or from time to time that guch funds be paid to Beneficlary
Ppursuant to thie parsgraph, shall nat in woy manner aifect the subsequent
enforcement by Beneficiary of the tight, powet and authority to demand
Paymert of such fumds.

12} Should Trustor {ail to make AnY payment or todo uny act as herein
provided, then Beneficiery or Trustee. but withaut obligution so to do and
without notice to or demand upon Truster and without releasing Trustor
from any obligation hereof. may: Make or do the same in sach manner snd
o such extentzs either may deemn ¥ to protect the ity hereed,
Dersficiary or Trustee being authorized to enter vpon the property for
such purposes; commence. appeart in and defend any mction or proceeding
PUTpOCting to altect the security hareof or the rights or powers of Beneficiary
or Trustee: pay, h contest or p ise any eEcumbrance. chacge
or lien which in the judgment of either appears ta be prior or au|
hereto; and in exercising any auch powers. incur any liabillty. expend
whatever amounts in the Beneficiary's or Truatee's absolute diseretion
may be deemed necesssry therelor, including cost of evidence of title.
employ ounsel and pay counsel’s reusonsble lees.

131 To pay immedistely and without demand all sume txpended hetreunder
by Beneficiery or Trustee, with interest from date of expenditure at the
rate of interest ns set forth in the eccompanying note and the renayment
thercof shall be secured hereby.

ot charge thereo!: 141 FeCOnvey, without warranty, ail of any part of the
property. The granzet in any reconveyance may be described as the “person
@r peraons legally entitled thereto,” i

or facts ahull be conclusive proof of (he truthfulness thersof.

v during tha

{8} Trustor herety absalutely masigns 1o b
of these truare, all rents. insues. roysities and

right. without Laking posseasion of Lhe property affected hereby, to coltaer
all rents. royaltics. innyes gnd profits. Failure of discontinuance of Benefriary
At any time, or from time ro time ta collect any such moneys shall not i

Aisumptson of lisbilicy under. nor a subordination of the fien or charge of
1hin lheed 1o, a0y such tenancy, lease or oplion.

194 Upen any default by Truatar hereunder Benelichary may s any
i wilhuiut nutice, cither in person. by mgent, or by a recciver 1o be
appinted by acourt, and wichout rrgard to the adequacy of any security

seeuned, enter upon and take possession of
3 '8 GWh name sus for of
otherwrse collect xuid rents, ixsues and profits, including those past due
and anpaid. and apgy the same, les costa gnd rxpenses of operation snd
cofh - il e strorney s lers. upan Any indebledneran
wecured hereba, and in such order s Beneficiary may determine. or reloase

e 91 neeSB3 J,L
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4tk The entering upon and taking possession of agid Prpery, the
wollectinn of such rentx, 8ues and profits, nr the priveedsof fins and other
inaurgnoe policier, pr eampensaton or uwwardafor any Lyking or damage of
tive properiy, and Lhe application or relcane thered us aloresmiii. shall not
Ture or waive any default or notice of defauit hervunder or invi lidete any
#ct done pursLNNL Lo nuch ROLice.

13t Should the Truator or the Trustor's swecestom mindere st without
the conment in writing of the Beneficiary mell, l.uns!rr.r-:unvey.nrpenni!

manner, Trurtor's intereat in 1he Property lor any part theieod|, then
Beneficiary may declare all meme secured hereby immediatel y due and
payabde. This provision shall 2pply ta rach and every sale, transfer or
<onveyance, regardlrss whether or not Reneliciary has conme: ted (o, or
whived, Beneficiary's right hereunder, whether by sction of nor -action, in
connection with any previous sale, tramafer, ot conveyance, whe! her one or
mare.

1127 Should Trustor default hereumder, or should the bufidings on the
property remain unoccupied for six successive months, notwit)1stasding
any ather provisions hereol. and witheut notice ta Trustor. Beficiary
may declare all sums secured herchy immediately due and Piyable by

and of written notice of default and of election 10 cuuse the Property to be
scid, which notice Trustee shall cmuse 0 be duly iled for recon |,

1131 Afcer the Tapse of such time s may then ba required by law
Tollowing the mcordation of asid Botice of defmult mnd notice of ™ le having
been given aa then required by Igw, Truatee, without demand ox Trustor,
mhall sell said property at the Lime and bilace kixed by the Trust e in said
notice of sale. wither a3 a whole or in separate parcels, and in suci order ny
the Trustee may determine thut subject to any statutosy right ¢f Trustar
to direct the order in which such property. i consisting of aeveral known
Jots ot parcels. shall be aold ). at public suction to the higheat b idder for
cash in lawfui meney of the United States, payable at time of sali . Trustes
may mm-hdaﬂor-nypmdﬂwmbypubiiummmnt
&t Lhe time und place of sale, and trom time to time thereafter may postpone
the sale by public announcement at the time fixed by the Ireceding

P - Any person including the Trustor. Trustee, or Beeliciary,
sy purchase at the sale. Trustes shalldeliver to the purchaser (T rustee s}
deed converying the progmrty 5o sold, but without any covenant or y arranty,

FRpress ur implicd . The recitals in the dead of any maticrs or fects shall be
cunciusive proofl of the Lrutbininsas thereol.

{H4] Bensliciary may from time 10 time subati n or )
to any Tiustee named herein or acting hereunder to execute this Traat.
Unon such sppmniment. and without LONVEYRNCE Lo Lhe succensor trostes,
the Intter shall be veated with sl title. powers and duties conferred upon
any Trustee herein named or acting hereutder Each suth appointment
and subatitution shall be made by written instrument executed by 3
Lonieining reference 10 this Deed and the Deed's place of record, which.

whtn recorded in the office of the County Hecorder of the coumty or

counties in which the property is situated, shall be conclusive pmot of
Broper appointment of the saccessor trustee.

{151 The pleading of any statute of Emitations as a defense 1o any and
sl obligations sscured by this Deed is bereby walved, to the full extent
permissible by Iaw.

16 Any Trustm'uhoi-mnrriedhrml:yupnn]y agrees that recourse
may be had againat his or har eparate property. but without heraby
creating any present lien or charge therson, for any deficiency alter sale of
the property hereunder,

417} This Deed shal! Inure to and bind the heira, legutees, devimes,
dmi raLors, $Xecul ki rs and sesigns of the partins hereto.
All abligations of Trustor hereunder are joint and several. The term
“Henetlciary™ shall mean the owner and haldet. including pledgees, of the
Bote sscured hareby, whether ar not named ve beneliciary herain.

(18} Trustes acceptn this Trust when this Deed, duly sxecuted and
acknowledged, is made & public record sx provided by law. Trustee in nat
cebligated to natify any party heretn of pending asle under any other Desd
of Trust or of any artion ar proceading in which Trustor, Baneficiary or
Trastee shall be & party, uniess brought by Trustes.

{18) Thiy Dieed shalt be construsd nccording to the lawa of the Staty of
Nevada.

120} For any ststemant regarding the obligations secured herehy,
Beneficlury inay charge the mazimum amount permitied by law at the
tirme of the request tharelor.

The Undersigned Trustor requests that s vopy of any notice of default and any notice of sale hereunder be

mailed to him at his address hereinbefore sel. forth,

\¢ Hewl 9 Bz

e onmerr~

VALINDA W BARNETT

STATE OF NEVADA } ss N
COUNTY OF _Lincaln i

On sy e, 1960 . before me, the undersigned. a Notary Public in and for said State, personally
appeared DAYID J AND VALIND: W BARNETT

TEY ]

personally known to me or proved to me on the basis of satisfactory evidence to be the person(s) whose names|
ARE

and acknowledged that__

— subscribed to the within instrument
executed the same.

WITNESS my hand and official seal,

N A ey ——ana

| S vorgf

(Notary Public’s Signatufe)

e 91 ne: 566 _),\L

g




Lincoln County

(County Recorder: Do not copy)

REQUEST FOR FULL RECONVEYANCE
Tobr amect only when noLe has been paid.

To, Troatee

The undersigned is the tegal owner &

rd holder of the nate and all other indebted ness secwred by the within Deed o Trust. You are hereby

requested and directed, on payment to you of ANY SUMS IWing to you under the terms of aaid Deed af Trust, to reconvey, without warranty. to
Lhe parties desighated by the terma of said Deed of Trvst. ail the eatute now held by you thercunder. Said note and said Deed of Trust are

berewith sur d to you for llatien and retention.
Dated: (19 SECURITY PACIFIC BANK NEVADA
By
1nsest tithe)
At
{Insert name of banking office)
w
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