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MEMORANDUIA OF MINING LEASE

THIS MEMORANDUM OF MINING LEASE (this "Memorandum™) ig

made and entered into to be effective as of the JQQ:E?EWY; of

e Gy ¢« 1990 [the “Effective Date“), by and between

Gregory §. Hrainerd, Sally J. Ekren, E. B. Ekren, Doris M. Eken,

Virginia Lionberger, and Bert Lionberger {"the foregoing parties

are collectively referred tc hereinafter ag Lessor™) and Alma
American Mining Corporation, : Calgrado corporation ("Lessee®),

RECITALS

A. Lessor and Lesssae have entered into that certain
Mining Lease (the “Agreement") of avan date herewith. Pursuant to
the Agreement, Lessor has leased the Property unto Leasee. As used
in this Memorandum, the term "Property" means the entire undivided
interest in the unpatented lcde claims of and uuder that ceartain
Property located in Lincoln County, Nevada, described in Exhibit A,
attached to and by this reference incorporated into this
Memorandum, together with all rights and interests associategd
therewith, including, but hot limited to, rights to explore, wmine,
procesas, store and ctherwige dasvelop without limitation all mineral

B. Lessor and Lesse: desire Lo execute and record this
Memorandum in order to apprigse third parties of their essential
trightas and obligations under the Agreement.

WI''NESSETH:

In consideration of the mutual premises and covenants get
forth herein and in the Agreement, Ten Dollars {$10.00) in hand
paid and other good and valuible consideration, the receipt and
sufficiency of which ia hereby acknowledged, the parties agree as
follows:

1. grant of Lease. Legsor has granted and conveyved and
does hereby grant and convey unto Legsgee, its g8uccessors and
agsigna, a lease unto the Property.

2, Term of Lease. The primary term of this ‘Agreement
shall begin on the Effective Date and, subject to extension as gat
forth in Section 3.1 and 10.1 of this Agreement, shall extend for a
Period of then{10) Years, unless gooner terminated pursuant to thia
Agreement. This Agreement shall remain in full force and effag
beyond the primary term for so long as Lessaee continuesa to pa;
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advance minimum royalties and otherwise to comply with its
obligations hereunder.

3. Poasession and Control. To the extent that Lesseor
has the power to grant such rights, Lesses shall have the exclusive
right and privilege to enter ‘upon the Property for the purposea of
surveying, expleoring, prospecting, sampling, drilling, developing,
mining (by whatever method i3 now known or hereafter developed).
stockplling, removing, shipping, procegsing, marketing or otherwise
disposing of minerals.

4, Purpose ¢f Memorandum. This Memorandum is executed
and recorded in order o apprise third parties of the essantial
rights and ohligations cf the parties under the Agreement. In the
event of any conflict or inconsistency hetween the terms and
conditions of this Memorandum and those of the Agreement, the terma
and conditions of the A¢reement shall in all instances pravail and
govern.

5. Interprefation. This Memorandum shall be governed
by the laws of the State of Nevada and shall be construed in
accordance therewith.
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IN WITNESS #HEREOF and intending to be legally bound, the

parties have executed this Memorandum to be effective as of the
date and vear first above written.

s

s
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LEBSSOR:
il I,
By: ied . s/
“” “Gfegfory 5. Brainecd
By:
. 8ally ¢, Eifen
By:
E. B. Ekren
By:
Doris M. Ekren
By:
Bert I. Lionkerger
By:
Virginia Lionberger
LESSEE:

ALMA AMERICAN MINING CORP RATION
By: ij;zifzgéiééj%(:;‘ 2§§1m4¢~\\\h_

Hark};/’aowron. Vice President
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IN WITNESS .WHEREOF and intending to be legally bound, the
parties have executed this Memorandum to be effective asg of the

date and year first above written.

Greggory 8. Brainerd

Sally J. Ekren

B. Ekren

Doris M. Ekren

LI2880R:
[SEAL)
By:
[s E AL]
By:
{SEAL)
By:
[s B AL]
By:
{3 EAL)
By:
[2 EAL)
By:
LESSEE:
{$ EAL)

Bert I. Lionberg

ALMA AMERICAN MINING CORPORATION

By:

Mark A. Bowron, Vice President

BO0K
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IN WITNESS.WHERECF and' intending to be legally bound, the

parties have executed thi: Mémorandum to be affective as of the
date and year first above written.

LESSOR:
[ BE AL}
By:
CGreggory 8. Brainerd
[s E A L]
By:

Sally J. Ekren

B e

E. B. Ekren

By: /Q:z:a (777 &"L&zu

Doris M. Ekren

By:
Bert I. Lionberger
{SEAL)
By:
Virginia Lionberger
LE3SEE:
[ E A L)

ALMA AMERICAN MINING CORPORATION

By:

Mark A. Bowron, Vice President
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STATE OF ﬂo (Dﬂﬂ'ﬂ 0 ;

COUNTY OF j&ﬁ—ﬂﬁf{(){:? }
% [

On the day of J];L l// s 1990, before me

personally appeared Gregory S. Brainerd who, being first duly
aworn, acknowledged that te executed the foregoing instrument in
the name of said entity., that he the same as the act and deed of
said entity for the uses ard purposes therein stated.

88,

Witnesg my'hand and official saal.

My commigsion expires: . -7"' //"ﬁ ’_ A
4 4 ¥
N i ll"(m-,;

STATE OF \4 / O/Z’MO_ )

)
COUNTY OF ‘9,, }

s3.

on the day of J-(,;LL/ , 1990, before me
personally app®ared Sally J. Ekren who, Being firat duly sworn,
acknowledged that he executied the foregoing instrument in the name
of said entity, that he the same as the act and deed of said entity
for the uses and purposes therein stated.

Witness my hand and official seal.

My commission explres: -'? "_—//_ ?3
1

Notary %——
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STATE OF [\)N( %@’l . )

» ) s88.
COUNTY OF an )

On the lﬁ day of Q«U\Afk _. 1990, befora ma

personally appeared E. B. Ekren who,. being firsat duly aworn,
acknowledged that he executed the foregoing instrument in the name
of gaid entity. that he the same as the act and deed of said entity
for the uses and purposes therein gtated.

Witness my hand and official seal.

My commission expires: ‘0\;13\012 .

Q(Ckm Q) QH\P/\

Notary Public

STATE OF b(\(‘%{\'\ )
COUNTY OF \\’\()Dlmmcjh ;

on the Qﬁ day of O—M\W « 1990, before me
personally appeared Doris M. Ekren whé; being first duly sworn,
acknowledged that he executed the foregoing instrument in the name
of said entity, that he the szame as the act and deed of gaid entity
for the uses and purposes theregin stated.

Witnesa my hand and officlal seal.
My commission expires: n)]')_\\_qrﬁ ~ .

G\B Eﬁ,"t’rf Q\ Omm

._,@_,___“ A Notary €hblic
|

o _-.'::'." - M’%“l’:. i

19 oo 91 ne540
S




Lincoln County

ITATE OF Colarado )
} ss.
COUNTY OF Mesa )
Oon the 23rd day of July +1990, before ma

perasonally appeared Bert I. Lionberger who, being first duly sworn,
acknowledged that he executed the foregoing instrument in the name

of said entity, that he the same as the act and deed of said entity
for the uses and purposes therein stated.

Witness my hand and official aseal.

My commission expirea: 12/5/92

ﬂ"\nh% Ntﬂﬂvv

Notary Public

STATE OF Colorade )
)} ss.
COUNTY OF Mesa )
On the 23rd day of July . 1990, hefore me

personally appeared Virginia Lionberger who, being first duly
sworn, acknowledged that hs executed the foregoing instrument in
the name of said entity, tiat he the same as the act and deed of
sald entity for the uses ani purposes therein stated.

Witness my hand and official soal.

My commisaion expires: 1276797

' !
ARV TN M{’fi
) Notary Public

10 soox 91 meH41
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STATE OF COLORADO L ]
} as.
COUNTY OF JEFFERSON }
On the 2&’* day of JSuur . 1990, beforae me

personally appeared Mark 2. Bowron, in his capacity as Vice
President of Alma American Mining Corporation, who, being first
duly sworn, acknowledged that he executed the foregoing instrument
in the name of said entity, the he had the aunthority to execute the
same, and that he exXecuted the same as the act and deed of gaid
entity for the uses and purpises therein gtated.

Witness my hand and offlcial seal.

My commission expires: Aveusr 3} 1983

o -z Notary Publie

bk 91 nie D42
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L EXHIBIT A
TO TBEAT MINING LEASE
BETWEEN
GREGORY 3. BRAINERD, SALLY J. EKREN, E. B. EKREN,

DORIS M. EKREN, VIRGINIA LIONBERGER, AND BERT I. LIONBERGER,

AND
ALMA AMERICAN MINING CORPORATION

CLATM NAME LINCOLN COUNTY BLM NMC
BOOK PAGE NUMBER
Wildcat §1 74 91 407365
Wildeay B2 74 92 4072366
Wildecat #3 74 93 407367
Wildcat B4 74 54 407368
Wildecat 85 74 5 407369
Wildcat #6 74 96 407370
Wildcat 27 74 97 407371
Wildcat #8 ' 74 98 4073723
Wildcat #9 74 99 407373
Wildcat #9A 74 100 407374
Wildcat #10 74 101 407375
Wildcat #10A 74 106 407376
Wildecat #11 74 102 407377
Wildcat #12 4 103 407378
Wildcat 913 74 ip4 4072379
Wildcat #14 74 105 407380
Wildcat £15 T4 197 407381
Wildcat #16 74 108 407382
Wildcat #17 74 109 407343
Wildcat #18 74 110 407384
Wildcat 219 74 111 407385
Wildcat #19A 74 112 407386
Wildcat #19B 74 598 407387
Wildcat #20 74 113 407388
Wildcat @21 74 114 407389
Wildcat #21A 74 599 407390
Wildcatr p22 T4 115 407391
Wildcat #22a 74 115 407392
Wildcat #23 T4 117 407393
Wildcat #24 74 113 407394
Wildcat #24A 74 113 4071395
Wildcat #25 74 120 407396

Gecgraphical description of the section in which the claims are
situated:

Unknown Mining District, Lincoln County, Nevada.

Sections 7, 12, 13, 18, 23, and 24, Township 10 South, Range 64
East, MDB&M
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rILED AN RECO-DEQ a7 g- TUESE O

Alma American Minin Corp.
Se——_lning Con

July 30, 1990
ar 13 ¢, 5 Soncx
RBNriok 9] ZFCRICIA
RECOR.S, +-0f -—51"1__%
COUNTY, MEvADA,

FRANE C. HULSE
QECORDFE

sDeputy
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