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May 12, 1989

COUNTY, NEVADA,
e
Dear Jim: FRANK C. HULSE COUIY RECORDFC

This is a recap of tle 6.15 acre parcel involving the

Topaider Treehousas.

1. Treehouse Nos. 1, 2 and 3 were each

individual partnetshipa for the appraised wvalue of [
$280,000 each, All of these pPartnerships are 4n
defanlt having not nade any payments fo; four years.

2. Destination Resortas pledged the paper totaling
$840,000 for 60% of the total or $504,000. This was
bonded by Cal-Farm I'nsurance through Barclays Mortgage

Corporation.

3. 1 persconally guarantyeed the $504,000 to Barclays

Mortgage.. I am in default, however, 1
amount to . be offiget because ot
perpetrated by Mr. Pred Parciah,

4. Destlaation Reaarta, Inc. haz no
partnership because thaey were expecti
the unita under a resort rental plan,
Barclays “have not Jdunned Destination

because of the pendig litigatjon. also, Cal-Parm and

Barclays Mortgage bo:h wenkt bankrupt.

5. I expect 2ll of th: aboye to be a wash and 1 may

recover some damages beaidea.

6. A3 Lo the remaining acreage, which inec
borcowed 5125, 000 from George Sant,
$6,000 for each of the remaining 1lot
8old for a total of $162,000., fThe pa
the Quiteclaim Deed with George are encl

As 1t stands, I have the right as President of Daestinatton
Resorts, Inc. te allovw you to use the Treehouaeug but at the
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