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Deed of Trust
With Assignment of Rents
THIS DEED OF TRUST, made this 2™ day of i 19.%
between NELDON MATHEWS AND CARDL MATHEWS, HUSBAND AMD WIFE
. as TRUSTOR,
. 405 ERNST STREET. PANACA. NEVADA B5042
whose address is
iNumber and Street] ity) tStated
LAND TITLE OF NEVADA, INC. a Nevada corporation as TRUSTEE, and

SECURITY PACIFIC BANK NEVADA, a National Banking Association, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE IN

TRUST, WITH POWER OF SALE, the property in LINCOUN County.
Nevada, described as:

SITUATE IN THE COUNTY OF LINCOLN, STATE OF NEVADA, DESCRIBED AS FOLLOWS: +
A PORTION OF LOT FCUR {4} IN BLOCK THIRTY-NINE (39} IN THE TOWN OF FANACA, NEVADA, DESCRISED
AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 4 AND RUNNING THENCE NORTH ALONG THE WEST LINE
OF SAID LOT 4 A DISTANCE OF 100 FEETY: THENCE AT RIGHT ANGLES EAST 87 FEET: THENCE AT RIGHT
ANGLES SOUTH A DISTANCE OF #00 FEET: TO THE NORTH LIHE OF *C" STREET: THENCE AT RIGHT ANGLES

WEST ALONG THE NORTH LINE OF *C" STREET A DISTANCE OF B7 FEET TO THE PLACE OF BEGINMING,

ing sil app . used in i ith.s' water and water rights (whether riparian, appropriative, or otherwise, and whether

or nof sppurtenant} used in connection therswith. all shares of stock sviduncing the same. pumping stations, engines, machioery, and pipes. TOGETHER

WITH the rentn, isnuss wnd profite thereof, SUBJECT, HOWEVEH 1athe sssignment. ns hereinafter set out. o Beneliciary of thr rents_izsnes and profis,;
oc desi,

and also including as part of ssid property alf fiktures and equi aow or hereafter Lhereto hed or theresn i and inteaded d for usein
connection therewith,
FPOR THE PURPOSE OF SECURING (1} Payment of the sum of & 16,700.00 with interest terron seconding o the terms of 3

prominsory note or notes of even date herewith,

made by Trustor. pavable to order of Beneficinry, 344 sxtenmon:  © renewals thereof; 12) Performance of each agreement of Trustor hereia contained; {30 i
Payment of any end sl obligatians now or keresfter vm. ; from any Trusior bereunder o Beneficiary and secured by mortgagr or deed d‘lﬁﬁmmﬂl}&
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or atated to be secured by this Deed, whethesr such obligation be la) joind or
acquired by Heneliciary: (el cvidenced by promisary sote or .

Ir the event that any payment or porLion thereof is not puid within ten 1107da

i i N

or |e)duormt:(d|ﬁcy.bhmnrnﬂumh

% [rom the date the same is due, Trustor agrees 10 pay & “lnte charge™ of
ieinry.

4% of the paymem but Rot less than $2.00 nar mare than $15.00, # charged by Broefu

Topmlecttlusemrilynl&isl)eedof'ﬁm.'l‘mntu
agrees:

e Toprotect and prenerve said Propert v and Lo muint 4in it in pood
cendition and repar;

b. Not toremove. demoliah or materinty alvee any builiing or any
impenvement therenn, nor 1o change or alter either the cerms and conditlons
of uny exinting lease of the premises, or the present character or use of
asid property:

<. To compleie or restore prompily and in mood and workmanlie
manner any bullding ar improvement. which may be conntrueted,
or desiroyed Lheteon and pay when due sll costs incurred therefor; and to
comaply with all of the terms of any building loan agreement between
Trustar and Beneficiary:

d Not Lo commit or permit waste of Lhe Property;

1. Topay te Benrficiary, in addition tn the TeymenL specificelly
required hereunder sad ander ihe Mote seeured hereby. in instalments, at
the times, mnd in the amounts trguired by Beneliciary. sums which whan
cumulated will be aufficient to pay one month prior to the lime the namwe
becorms det all tazes, »and i premi includil
martgage i P i il such mortgage insurance is
initinlly required by Beneficisry. If such sums exceed the amount so
fequired, the excess may be released or held by Beneficiary to spply on
Uubsequent payments of the sume nature, but if such sups are inrulficiens.
Trustor agrees to pry to Benalici ¥ any deliciency an d d. If Trumtor
whall detsult under this Deed, Beneficiary may upply all or any part of said
funds then hield on any obligations secured hereby. Any waiver by Beneficiary
&l any time or rom Lime to time that such [unds be paid to Beneliciary

¢ To comply with ali laws, covenants, conditions or
afiecting the property:

1. To cultivate, irrigate, lertilize, fumnigate, prune and de all other
#cta which from the charseter or wae of said Property may ba reasonably

y. the specitic ionm herein not sxcluding the general:
€. Tu provide and maintain Fire. and other ingurance as required by
Beneficiary satinfactary toand wit h | ble solely to Beneficisry and
to deliver al) policics to Baneficiary. which delivery mhal] comatitute pn
wasignment to Beneficiary of all red ura premiums;

h. To appenr in and defend any sctiom or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary or Trustee;
and should Beneliciary or Trustee elect to also appear in or defend any
such actian or proceeding, 1o pay all conts and expenaes, including cost of
evidenee of title and attomey's fees in a rensonabie sum incurred by
Beneficiary or Trustee;

i Topay st leaxt fifteen duvs before deli ¥ ol Laxrs. %
and charges afiecting the property inchading. but not kmited to any
water stock and water;

i- To pay when due sl encursbmnces, charges snd liens en the
property which at any time appear to be prior or supsrior herctw;

&. To pay ali costa. fees and expenses of this trust;

It is mutually agreed that:

14) Should the property or uny purt thereof be taken of damaged by
reason of ahy public improvement or d ion p ing, ard

by fire, earthquake. or tn Bny manner, Truscor hereby abschutely nnd
irevncably wssigns to Beneficiacy all comgensation, awnrds and other
ravment ur relief therefor and Benofi ryshnllbeenuued-ll!enelichfy'-
aplion ta commency. appear and prosxcute in Benel’icinry‘nulmum.any

P to this paragraph, shall not in any manser affsct the subsequent
enforcersent by Beneficiary of the right. power and muthoricy to demand
pryment of such fands.

121 Should Trustor fadl Lo make moy payment or to doany act as herein
provided, then Beneficiary or Truatee. but without obligation »o to do and
without notice ta or demand upon Frustor mad withoyt releasing Trustor
from any obligation bereot, may: Muke or do the sams in such manner and
Sosuch extent as either may deem necessary to protect the secvurity hereof,
Beneficiary or Trustee being suthorized to enter upon the property for
such purposes: commence, appear in and defend any action ar proceeding
Ppurporting toaifectthe security hereof ot the rights or powers of Beneficiary
or Trster: pay, purchage, contest Or COmPromise any encumbrance. charge
or lien which in the judgment of either appenrs to be prior or superior
hereto; uid in exercising any such powers, incur any liability, #xpend
whatever anounts in the Beneficiary's or Trustee's sbaclate discretion
may be deemed necessary therefor, Including cvst of evidence of title,
+mpioy counsel and pay counsel’s rassonable fees.

34 To pay immediately and without demand all sume expended harsunder
by Beneficiary or Truatee, with intereat from dete of expendiiune ot the
rate of interest aw set forth in e accompanying note and the repRyTEnT
thereo! shall be secured bereby.

or charge thereof : id) reconvey, without warranty, afl or any part of the
proparty. The granter in any reconveyance may be described ax thy “person
of persons kegally entitled thereto,” and the recitals therrin of any mattera
of fnctn shal] be fusive prool of the tr thereol,

18) Trustor hereby abaolutoly sasigna to benafici during U continvance
of these trumta, il rents. izsues, royulties and profits of the property

moiton ar praceedings. or 1o makesny ‘or Eetclement i

tivn with auch takinu ordamage. All such yon. avwards, o,

rights of aclion and proceeds. including the proceeds of any policies of fire
and other insurmne: +fiveting said property, so meaigned. after deduction
of Be iAry s eapenant i i atiovneys fees, are to be apphied on any
indebtedness sevun | hereby.

151 By acerpling payment of any sum serured hentby after the payment
due dute, Beneficaary does not waive Beneficiary's right either to requine
Prompl payment when due of all ather sums 30 secured or to declere
default for failure 5o tu pay.

{61 Without aifecting the habilivy of any person. including Trustor, for
ihe payment of any indebtedness secured hereby of the Lien of this Deed
wpon the propenty for the full amount of the indebtedness remaining
unpaid (excepling only mny PETSON oF propeviy € spreaaly relessed otherwisg
by Beneliciary ) Benetic ry may from timet 10 Lime and without noLice {at
release any person huble for Payitent of any of the indebiedness; by
caiend thw Lime of payment or ctherwise siter the wrmn of any of the
indrbtedneas: ic | ncoept additions) security theceforof any kind, including
trust deeds ur morigages: idi alter. subatitule or relenar amy property
seruning the indebiedness.

7 AvLany Lime and from Lime tu time upon writlen nequest of 3
payment of Henclicory s fees amd prenentsion of 1his Deed and the noe

Bati &

it 4 by vhis Deed nnd of any personal praperty [ocated therson, Until
Trustor ahail default in the payment of =ny indeboedness secured hereby
o in the perf. of any h der, Trustor shall havy the
vight v collect all such rents, iraues, royalties and profi arned prior te
dafyuit ss they hecome due and payable. save and EXCEPLing rents, (nsues,
rovaltien and profits ariving or aceruing by reasen of any oil, gas or mineral
lense of aaid property. If Trustor shall default as aforesaid, Trustor's right
to coflert any of such moneys shall ceass and Bentficiary shall have the
tight, withoul taking posseasion of the property aifected hareby, to collees.
all rents royaltien, issues and profitn, Failure or discontinuance of Beneficiary
at any time. or from time to Lime to colleet any such moneys shall not in
any manner affect the subsequent enforcement by Beneliciary of the right.
power and authority to collect the same. Nothing contained herein, nor the
exercine of the right hy Berelicinry to callect, shal) be, or be construed te
be. an affirmation by Bexneficlary vl any Lenancy. icane or option, nor gn
assumption of lisbility wnder, nor o subordination of th lirn or charge of
this Deed to. any such tenancy, leane or optian.
t8) Upon mny delaslt by Trustor hereunder Beneficiary may at any
Lime without natice. either in Pefson. by axent. of by a mceiver to ba
appoinied by a court, and without Tegurd to the sdequacy of any security
for the indebtrdness hereby weeured. enter upoh and tuke posseasion of
maid property ur any part thereof. in Heneficisry's own name noe For or

Tor endursement tin cane of Full recun veyanee, for
wilhout aflectung the bability of any pereon For U pavment of the &

Truster may (sIconsent 1o the makimg of any map or plat of the PIOpeTLyY:
thi jan in graniing any easement or cresting any Featnction thereon, )
Juinin any subord 11 uc wther ag| affecting thiy Deed or the Lien

se colioct agid rents. issues and wrofite, including those pawt dus
and unpeid, and anpply the seme. Lens coate xnd =xpenses of operation snd
collrevion, including ressnnable uttarney’s fees. upan any indebtadness
eecuted berchy. and in auch srder an Beneficiniy may determine, or relense

any o che ewee- - 91 ot 4 4.7
.




Lincoln County

110) The entering upon and tsking posnension of assd property, the

wollection of such rents. issues and profits, of the roceed s of five and oiher

* policwes. ot wr awards fer any taking or of

the propeviy. and the wpln:nmn or releane thereol as aloresaid. shall not

cyare or waive any default or notice of default hereunder or invelidais any
act done purmeant to such notice.

111 Should the Trustoror the Trstor's successors in interest without
the conpent in *rlting of the Beaeticiary sell. transfer. or convey, or permit
o be sald. ferred or o yed, by for sale or in any other
manner. Trustor's interesi in the property tor mhy patt therealh then
Beneficiary may declare all aums secured berchy immediniely due and
paysble. This pmv:-mn -1:-11 apply te esch and svery sule. Lmnsfer or

her or hot Benelicinry has consented 10, or
waived, Beneliciary's right hercunder. whelher by sction of non-sction, in
cofncLion with aay Drevious sale. trunsfer. or conveyance. whether ane or
mote.

112+ Should Trustor defavtt hereomder, ar shoukd I-Il-lmi'ldm‘l £ the
remain ted for six monthe.
hereol, and with notice to Trustor, Buwlmnu

L

any other p
may declere all xums secortd brreby diately dwe and

deflvery to Trustee of written declaration of default apad demand for nll

and of written notice of default and of election to cxuss the property tobe

s0ld, which potice Trustee shell cause to be duly filed for record_

112} After ihe lapse of such time as may then be required by law
following the recordation of said notice of delault and nodice of sabe having
been given ns then required by law, Trustee, without demund on Trastor,
shall 3¢l said property st the Lirve and place lixed by the Trusies in said
motice ¢ sale. either as u whole or {n separate parceln, and in such order as
the Trustee may determine (but subject Lo any statutory right of Truster
to direct the arder in which such property, if consisting of several known
Iots or parcels, aball be ackd), at public auction to the highest bidder for
cnah in lawiul money of the Unitad States, peyabl at time of sale. Trustes
myy postpone sale of all or any portioer of the by publie
at the time and placs of sale. and from time to time therealler may postpone
the sade by public anncuncement wt the time fixed by the preceding
postponement. Any person including the Trustor, Trustes, or Bensficiary,
oy purchase ut the sale. Trustae shall deliver to the perehur (Trustee s |
derd comveying the property wo sold, but withonut sty £vERRAL OF WAITRNLY,

expeeas orimplied. The recitals in the deed of any metters or Incte shall be
canctusive pmol of the truthfulness thereol.

114) Benefciary mey from time to time subst: [ o
t0 any Trustee nemed herrin or acting hertunder Lo execute this Trust,
Upon such appointient. and without conveyance to the successor trastes,
1ihe latter ahall be vested with mil uuu powers and duties cun!erned wpon
any Trustee herrin anmed or acting b der. Ench lw:h P
and substitution shell be made by written i d by Benes
rontaining reference to this Deed and the Deed's place of record, which,
when mcorded in the office of tht County Recordur of the county or
countits in which the property is mitusted. shall be conclusive proot of
proper appuintment of ihe succeardt Lrustee.

(15) The pheading of any statute of Jimitations as a defense to any and
slf obligations secured by this Dewd is hareby waived, ta the full extent
permiseible by law.

118} Any Trustor whois married herehy sxpremsly a;me- u\n: ecourse
may be had agalnst his or her bereby
cresting any prenent lian or churge thereon. !et any d!“ﬂ""—’ aftar sale of
the property hareunder.

£17} This Dewd shall inure to and bind the heirs, legatoas, devisees,
sdministeators. executors. successars and ansigns of the parties hereto.
Al obligati aof Trustor b der mre joint and seversl, Tha term
~Beneficinry™ shall meati the owner and holder, including pladgves. of the
note serured hereby. whether or not named sa bereGeiary herein.

118) Trustee acoepts this Trust when this Deed. duly executad and
scknowledged. la made & public record s provided by law. Trustes is not
obligatad ta notify any pusty hereta of pending sale under uny othar Desd
of Trust or of any sction or proceeding In which Trustor, Benmliclary or
Trustes shali be a party, unkess brought by Trustae.

129) This Daed shatl be construed necording to the tawa of the State of
Navadn_

1201 For any garding the obligatd od harehy,
Beneficiary may chaige the mmum amount permitted by law at the
time of the requast therefor.

The Undersigned Trustor requests that a copy of any notice of defenlt and eny notice of sale hereunder be

mailed to him at his sddress hereinbefore aet forth.

094622

AND
Secur

LDON MATHEWS

July 20, 199¢

AT _ 83 1, INUTES ;,\sr_j_m
B LTRSS | vy
RBOOKOS, PAoE BAB . Ly

——RANE €, HELSE

RECORDES
By{ ;ﬁ/ ! 5
STATE OF NEVADA Mrewde Js]s pd_.. +Deputy

coolinw OF _Lincola

appeared

, before me, the undersigned, a Notary Public in and for said State, personally

Eersonaily known to r‘r:; or proved to me on the basis of satisfactory evidence to be the person{s) whose name{s}

subseribed to the within instrument

and acknowledged thatTHEY

executed the same,

WITNESS my hand and official seal.

ALYEON HAMMDMD
NahrrPubuc - Slate of Newacy

A ded1at

MY APPOITMENT EXPINES 806 JT ST .

s sl

(Notary bhc's Sl §xre)
BCOX




